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THE MONEY MARKET. 


THE requirements of the Stock Exchange settlement, the 
calling in of about three-quarters of a million to provide 
for the payment on Wednesday next of the interest on 
the Egyptian Unified Debt, and the holding back of 
money by the banks in preparation for their monthly 
balance-sheets have imparted somewhat more firmness to 
the market this week. The stimulus, however, is only 
temporary, and is likely to be succeeded by renewed 
langour. The persistence with which gold continues to 
flow hither from abroad is noteworthy. There has not been 
a single week since the beginning of the year in which the 
receipts of gold at the Bank have not exceeded the with- 
drawals, and the net influx during that period has amounted 
to fully £4,500,000. Asa result, the Bank’s stock of the 
metal has been swollen to the altogether unprecedented 
total of £31,838,000, and seems likely to mount to still 
higher figures, as the gold current is still setting strongly 
in this direction. And when bi-metallists are bewailing 
more loudly than ever an alleged scarcity of gold, it would 
be well if they could give us some reasonable explanation 
of this accumulation. They have always been pro- 
phesying that unless a larger use was made of silver the 
struggle for gold would become so intense as to produce 
widespread disaster. And we see how their predictions 
are being fulfilled. 


Subjoined is our usual table of rates :— 
_ BANK RATE and MARKET RATE. 
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LORD ROSEBERY AT THE CITY LIBERAL CLUB. 
Lorp RosesBery, deceived, perhaps, by his great success 
in the London County Council, is a little too much 
inclined to believe that he can manage all men by smooth 
and pretty phrases. He must be more businesslike and 


definite before he induces the Liberal Unionists to range 
themselves under his standard. That is evidently the 
wish which dominated him in making his remarkable 
speech of Tuesday to the City Liberal Club. He laments 
the great secession which followed Mr Gladstone’s 
| adoption of Home Rule, not only because it has 
diminished the “‘ richness and the pride of the Liberal 
party,” but because it has handed over the Government, 
bound hand and foot, to an Irish faction with which, at 
heart, he has little sympathy. If only the seceders would 
return, he would break loose from the Irish,and, aided as 
he might be by silent toleration from the Conservatives, 
he could govern with some sense of freedom and some 
specialty of initiative. He asks the ‘ Dissentient 
Liberals,” therefore, to come back, or, if the leaders will 
not—and he frankly acknowledges that he thinks they 
will: not—then he asks their followers among the 
electors, and offers them as an inducement, what ?—a 
smooth phrase. He is confident that it is the 
Trish question which prevents them, and _ he 
is ready, therefore, to agree that this question is 
“sure, like all questions in this happy country, to be 
settled sooner or later by the universal good sense of the 
people,” or, in other words, with the consent, or, at 
least, the acquiescence, of both parties. That is eithera 
mere piece of rhetorical bunkum, quite unworthy of Lord 
Rosebery, or it is a deliberate offer to accept any com- 
promise on which, without regard to the Irish, the 
Liberal Unionists and the Gladstonians can finally agree. 
That will, we think, be regarded not only by the leaders 
of the seceding party, but even by the humbler of their 
followers, as a most unsatisfactory offer. It is not a promise 
to give up Home Rule, in which case we quite admit a 
reorganisation of parties would become nearly inevitable ; 
and it is not a suggestion of a compromise which both 
parties might consider, and, if they agreed, carry over the 
heads of the extreme Irish Home Rulers. It is only an 
offer, if Liberal Unionists will support Lord Rosebery at 
the election, and will accept his policy, andjwill take for 
their motto the words, ‘‘ Follow my leader,” they shall 
_at some unknown period find the Irish question settled 
on some unknown principle of compromise which, as he 
subsequently hinted, is to leave the United Kingdom stilla 
‘‘truly united one.” It is a repetition of Mr Gladstone’s 
request to the electors to give him such a majority 
that he could settle Irish affairs without a dependence 
on Irish votes, which, in his judgment, as he said plainly, 
might produce disastrous consequences. Sensible men 
will not accept or even seriously consider an offer of 
that kind. They will think it too like an offer if the 
buyer will but pay down the money to supply a 
“merchantable title” to the property afterwards. 
The Unionists of all kinds look upon this question of 
Home Rule not as an ordinary measure, or even as a 
grave one, but one which is vital to the existence of the 
Empire, and one, therefore, upon which no kind of com- 
promise, except, indeed, one which would whittle away 
the concession to nothing, is either desirable or possible. 
They could have obtained a compromise from Mr 
Gladstone, and it was to avoid that danger, 
among others, that they broke up their “ great 
instrument of government,” parted with their oldest 
friends, shut themselves out of office, and allied 
themselves with a party which they had been fighting, 
often fighting furiously, for half a century. They are, at 
least, sincere, and to ask such men to abandon their 
stronghold and return to their obedience, in gratitude for 
the vaguest of hopes, is almost foolish. Such a request 
presupposes a credulity which ordinary politicians do 
not betray—much less men of the strong stamp of the 
Duke - Devonshire and Mr Chamberlain, whose 





conclude great transactions without clear terms, nor 
without something like certainty that they can be carried 
out. If Lord Rosebery intends in secret to offer eno 

to content the Liberal Unionists—that is, in i 
English, to shunt Home Rule off the political line of rail-'|] _ 
way—there is no proof that his supporters, who are his |{ 
proprietary body, will agree to his proposals. _Probably |} 
they will not. It is quite true that most English Home |} 
Rulers are very lukewarm, and very much inclined to 
reduce an Irish Parliament to a practical nullity, but |} | 
some of them agree fully with the Irish Home Rulers, 
and many consider themselves too deeply pledged in 
honour ever to recede. Lord Rosebery must either 
consider the Liberal Unionists intensely desirous not to 
lose what he calls -‘ the copyright” in the Liberal name, 
or he must think his own party much more manageable 
than they are, or he must at heart deem Home Rule a 
much less important and pressing question than it really 
is. The last is probably the true explanation, and 
while it will greatly offend the Irish, whose specialty it is 
to believe that the march of human affairs depends greatly 
on the condition of their island, it certainly will not raise 
the general opinion either of Lord Rosebery’s judgment 
or of his insight into the feelings and aspirations of |} 
other men. Lord Rosebery seems sometimes to 
think—indeed, he almost said so on Tuesday—that |} 
because he is an Imperialist therefore he may federalise 
the Kingdom as he pleases, but that is not the case at all, 
The great majority of those who sympathise with him in 
his admiration for the Empire, and his resolution to 
support it, intend that the United Kingdom as it is should 
remain its nucleus, and, in a greater or less degree, its 
‘‘ predominant partner.” 

The mistake running throughout the whole speech to 
the City Club is the more remarkable because Lord Rose- 
bery sees clearly that part of the divergence of the 
Dissentient Liberals from the Gladstonians is due to the 
results of the franchise of 1884, which, as he truly says, 
involved ‘a political transformation,” terminated the 
era of ‘‘ liberation,” which has been all accomplished, 
and introduced an era to be filled with the ‘“ more 
delicate work of reconstruction.” He evidently thinks, 
though he avoids making his thought too clear, 
that distaste for the results of that great change 
influenced the Dissentients as well as the question of 
Home Rule. It is not our object to-day to discuss how 
far that may be true, but, so far as it is true, it should 
have increased Lord Rosebery’s sense of the difficulty of 
rebinding the Dissentients to the Liberal party, and 
therefore his reluctance to offer terms, which he must 
have known would be regarded with extreme suspicion. 
It is, of course, possible that he thinks many thousands 
of the Liberal Unionists are so eager to enter on the new 
career of Liberalism that they will give him a free hand 
to settle Ireland as he best can, but, if so, he over- 
estimates the confidence as yet felt by any party either 
in his judgment or his skill. The country has not made 
up its mind upon either yet, and the Liberal Unionists, 
however wistfully they may regret the old Liberal party, 
with its moderation and its irresistible strength, may 
recoil all the more warily from Lord Rosebery because 
they see that in regard to the ‘‘ new Liberalism,” which is, 
in fact, the partial reconstruction of society, he is 
disposed to go rather far. He has to soothe away a new 
doubt rather than to utilise a new confidence, and should 
therefore, when he asks, as he is doing, for a free hand 
to arrange a compromise on a vital question like Home 
Rule, be specially clear and definite, instead of being, 98 
he was on Tuesday, specially anxious to keep him 
behind a screen of words, which may mean anything or 
may mean nothing. The settlement which he promises, 
the settlement which the “ general sense” of the people 
will ultimately make as regards Ireland—what is that? 
They have often settled great questions in that way, but 
they have never made up their minds upon Ireland vet, 
and they have had very nearly a century to do it in. The 


Unionists must have something better than a hope that 
, a8 Lord Rosebery, for all his hopes, must be well b ee 


the long conflict of opinion wi d, before they give UP 
aware, will be accepted by their followers. He may say | their successful cngetslanitien cian themestves once 
that in his own mind he is definite enough, and that they | more in the collection of groups which Lord Rosebery a 
might guess what he means, but far-sighted men do not present leads. 
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. THE BUDGET DISCUSSION. .- 

Sr Witu1am Harcourt has no reason to be dissatisfied 
‘with the reception'which his scheme for the reform of 
‘the death duties has met with. It is, of course, strongly 
opposed by the landed interest, who very naturally object 
to any addition being made to their fiscal burdens. It 
will, however, be necessary for them to make out a much 
stronger case against the equalisation of the duties on 
realty and personalty than they were able to present 
during the Budget discussions this week, if their oppo- 
sition is to prevail. Much was said as to the inadvisa- 
bility of increasing the taxation which falls upon landed 
}| property, at a time when our agricultural industry is in 
a condition of extreme depression. If, however, the plea 
of depression is to be accepted as a sufficient reason for 
according specially favoured treatment to a particular 
branch of industry, agriculture is not the only one that 
would be entitled to ask for relief. And if the figures as 
to the incidence of the revised duties which were given by 
Sir William Harcourt are to be accepted as even approxi- 
mately accurate, the addition to the taxation of land 
under the scheme will be comparatively trifling. It is 
estimated that ultimately the new death duties will 
produce an additional revenue of about 34 millions, and, 
according to the calculations of the Inland Revenue 
officials, personalty will contribute to this increase a 
sum of £2,130,000, and realty £1,300,000. From the con- 
tribution of realty, however, must be deducted £600,000, 
which represents the amount of compensatory relief to 
be given under Schecule A of the income-tax. Thus the 
net additional charge upon realty will, it is calculated, 
not exceed £700,000, and of this only from £350,000 to 
£400,000 will fall upon agricultural land. In the present 
year the increased ‘contribution from agricultural land 
will be only about a third of this sum, but taking the 
whole ultimate addition of £350,000 to £400,000, that 
represents an average charge of only 2d an acre upon the 
48,000,000 acres which constitute the cultivated area of 
the United Kingdom. We do not pin our faith to 
these official estimates, but, unless they are wildly 
fallacious, it is obviously absurd to talk, as did some of 
the speakers in the House of Commons the other night, 
of the ruin which will be brought upon the landed interest 
if the proposed reform is effected. 

Sir William Harcourt was asked w!icther it was worth 
while, for the sake of this ultimate gain of £700,000 from 
realty, to revolutionise the existing arrangements as to the 
death duties. It is not, however, a question of this 
£700,000 only. The extra £2,130,000 to be derived from 
personalty has also to be taken into account, for obviously 
it would have been utterly unjust, and indeed impossible, 
to have proposed to subject personalty t> this additional 
taxation while leaving realty untouched and in possession 
of all the advantages it now enjoys. Much more to the 
point is the contention that if realty is to be made to 
}| contribute on an equal footing with personalty to the 

Imperial taxation, it should be put upon an equal footing 

in regard to local tavation also. And no doubt the whole 

‘question of local taxation will have to be taken seriously 
in hand before long. But even as matters stand, itis 

& mistake to suppose, as many do, that personalty 

does not now contribute largely to local revenue. 

The latest year for which we have a complete state- 

ment of the local taxation is 1890-1, and the figures for 

that year are very exhaustively dealt with by Mr H. H. 

Fowler in a Parliamentary paper issued last year. Con- 

fining attention to England and Wales, the total amount 

raised by rates in 1890-1 was £27,800,000. All of this 
was, of course, charged upon Borer: but, in addition, 

a sum of £6,000,000 was Contributed in aid of rates out 

of the receipts from customs, excise, and the probate 

duty. The whole of this was paid by personalty alone, 
and, besides, personalty is laid under contribution not 
only for the grants in aid of education, which reduce 
the School Board rates, but also for a number of charges 
of a local nature which are borne by the Imperial 

Treasury. Further, in the £27,800,000 of rates are 

included between £2,000,000 and £3,000,000 of rates levied 
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: | upon railways; &¢,,, which, being defravedout af the profits 
‘of the undertakings, fall 


upon, personalty, Then, again,, 
of the rates charged upon land and houses, a considerable 
portion represents outlay upon works, such as drainage, 
&c., which have enhanced the value of the real property 
of the district, and which, as it comes back to the owner. 
in the shape of a higher rent, doesnot really constitute a 
tax on him at all. And, finally, the burden of the, rates 
falls largely in the end not upon the owners of property, 
but upon the occupiers—or, in other words, not upon 
realty but upon personalty. In all these ways personalty 
is made to contribute very largely indeed to local 
expenditure, and real property, as a wunole, may lose 
rather than gain by such a measure of local taxation 
reform as, say, the division of rates between occupiers and 
owners. Be that as it may, however, when the time for 
local taxation reform comes, realty will be in a far 
better position for pressmmg ,its legitimate claims if the 
anomalies of the death duties have been done away with. 

Writing last week we pointed out, that, by acceding to 
the demand of tne Irish Members and imposing the 
additional spirit duty for one year only, Sir Wm. 
Harcourt had destroyed the , balance of his Budget. 
This point was very strongly, pressed by Mr. Goschen, 
who pointed out how easily the revenue for the year 
might be reduced to the extent of over a million 
by the deferring of clearings out of bond until the 
lower duty was again in force... The matter was at | 
first treated very jauntily by Sir William Harcourt, 
but in the course of the debate he appeared to have 
become impressed with its gravity, and he has now 
backed out of his promise in a rather underhand 
way. He began by declaring that the new duty would 
be imposed for the current financial year only, and he 
took occasion to interrupt Mr Goschen in order to 
repeat that declaration. Jn the end, however, he main- 
tained that he was not bound to make the new duty 
end on any particular day, and would consider in the 
Budget Bill what was the proper date to adopt. And in 
the Budget Bill it is provided that the duty shall be 
levied until July Ist, 1895. Of course, the object of 
this is obvious. As relief from the tax is to be deferred, 
the revenue of this year will not suffer so much from the 
postponement of clearings out of bond, as they would 
have done had Sir William Harcourt adhered to his first 
proposal. Clearly, however, the loss is not obviated, but 
merely delayed. To whatever extent the revenue of this 
year may gain, to that extent the revenue of next year will 
lose, and the Chancellor of the Exchequer has no right to 
juggle with the national finances in that fashion. It is true 
that every tax is imposed only fora year in this sense, 
that at the end of the financial year the whole scheme of 
taxation comes under review, and Parliament then makes 
whatever alterations, additions, or remissions it may 
think fit. That, however, is a. very different thing from 
singling out a particular tax upona special commodity, and 
declaring in advance that it shall terminate at the close 
of the year. Such a proceeding cannot fail to be 
injurious to the revenue, and unsettling to the trade 
affected. Sir William Harcourt would never have 
dreamt of dealing with the spirit duty in this fashion if 
it had not been for the pressure ‘brought to bear upon 
him by his Irish supporters. And that he should thus 
openly seek to purchase votes. by a deviation from right 
principles is not to his credit. . . ; 

There is one subsidiary point.in the Budget which thus 
far appears to have escaped notice, but which is, never- 
theless, of some importance. -At present, one-half of the 
proceeds of the probate duty goes to the local authorities 
as a payment from personalty in aid of, local.expenditure. 
Under the new scheme of the death duties, however, this 
allocation is to cease, and a grant in aid of an amount 
equal to what they have been receiving is to be,made.to 
the local authorities out of the Imperial revenues. 
Apparently, however, this is to be a fixed grant, whereas 
the moiety of the probate duty was an amount which 
would certainly increase with the wealth of the country. 
Thus the local authorities are to be made to exchanges an 
expanding revenue for a stationary one, and we should | 
think that they will have a word or two to say as to that 
before the Budget Bill is suffered to pass. 


sree A LE a 
LS SSS SSS ne 





ae led 


a 
/ 
ee 
; 

f 
eae 
' 


a 





510 THE ECONOMIST. 


THE REGISTRATION BILL AND THE OVER- 
REPRESENTATION OF IRELAND. 
WE are glad to see, from the termsof Sir Edward Clarke’s 
motion, that the Opposition are going to oppose. the 
Registration Bill, not on its details, but on the: wider 
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it seems to us, a good answer to the Gladstonian plea 
that there is no time to deal, with, matters inveled 
ing redistribution. They may fajrly, say, “If time. 
is your only difficulty, we can show you, how to get out. 
of that. Instead of redistributing in,:Great Britain, 
reduce the total number of members jin the House of 
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ground, that it is an inadequate, partial, and unfair 
scheme for dealing with one of the most important ques- 
tions that can form the subject of legislation. The 
Unionists refuse to sanction the proposed alteration in 
our electoral constitution unless at the same time an 
alteration is made in the present distribution of political 
power. That they are justified in adopting this 
attitude can, we think, bedemonstrated. Let us try and 
examine the subject from an impartial standpoint. It 
will be admitted by moderate men on both sides 
that there are at present a great many anoma- 
lies and inconveniences connected wita the system 
under which we choose Members of Parliament. In 
the first place, we so divide the representatives 
that Ireland has some 25 members more than 
she would have if we were to apportion members 
to her on the scale on which they are apportioned to 
England. England has, roughly, one member for every 
60,000 inhabitants, and at this rate Ireland should only 
have 78 members instead of 103. Wales, too, has five 
members more than her fair share. Next, it must be 
admitted that our system of registration is highly 
inconvenient, and that it fails to include a great many 
men, who, if we adopt the principle we have adopted (i.e., 
household suffrage) have every right to be included. 
Lastly, the system under which plural voting is allowed 
in the United Kingdom is one which cannot be easily 
defended. It is far too haphazard to be regarded as 
satisfactory even by those who consider that property 
should be endowed with an extra share of power. 
Lastly, it is an anomaly that an English General 
Election should be spread over three or four weeks, 
instead of being completed on one day. If the 
Government had dealt simultaneously with these 
defects in our electoral machinery, the Opposition 
would have had no right to complain. The 
Cabinet, however, have only selected a certain por- 
tion of them for reform. On this the Opposition 
have protested that their opponents have selected the 
least glaring anomalies for reform, and have left the 
most flagrant alone. ‘‘ They propose to reform electoral 
abuses which tell against them, but to maintain 
those that tell in their favour.” Let us endeavour to see 
what truth there is in this allegation. 

Unquestionably, if the Government were to reduce 
the Irish representation they would do themselves 
a fatal injury. They would be deliberately throwing 
away some twenty votes, for it is part of the irony 
of the situation that the over-representation of 
Ireland is almost entirely confined to that part of 
the island which supports the present Ministry. It is 
equally clear that the reforms which the Ministry do 
propose to undertake will benefit them. ‘‘ One man, one 
vote” is a principle which will as surely help the 
Government when carried into action as “one vote, 
one value” would injure them. How then, it may 
be asked, does the Government propose to get out 
of this difficulty? Their answer is a simple, if not 
g convincing, one. They say, ‘‘We admit that the 
over-representation of Ireland is an anomaly and so an 
evil. ‘fo put it right would, however, involve redistribu- 
tion throughout the three Kingdoms, and for this there 
is not time. We must do in politics what we can, not 
what we would, and, therefore, we only propose to take 
up the more manageable part of the reforms necessary to 
introduce complete symmetry and justice into our electoral 
system.” Tothis the Unionists can, of course, make 
the answer, ‘‘ Your arguments are naught. You simply 
refuse to agree to ‘ one vote, one value,’ because you know 
it will exclude you from office.” Without, however, 
adopting this ‘‘ retort uncourteous,” the Unionists have, 
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Commons by the over-representation of, Ireland. This. 


will only make it necessary to,nedistribute in Ire- 


land. And the Government cannat, say that there is 
no time to do the amount of redigtrihution required to 
get away the extra Members from, Ireland. To allege. 
cause the Ministry 


want of time here is impossible, 





proposed to do this very same thing last year by a’ 


schedule to their Home Rule Bill, By the first schedule 
of the Home Rule Bill the Irish representation was 


reduced by twenty-three. And what, could be done by |} 


a schedule to a Home Rule Bill can surely be done by a 
schedule to a Registration Bill, especially if the Govern- 
ment were to adopt the precedent of last year, and 
closure all discussion on the matter.” Logically, it is 
difficult to see what answer the Ministry could make to 
this demand. Logic, however, is not a Parliamentary 
force of any very great value, and a practical reply could 
easily be made. In effect, if not in words, the Govern- 


ment will answer, ‘‘ We intend to bring in what appear |} 
to us important reforms, and not reforms dictated to us |} 


by our political enemies. If the Opposition are in such 


anxiety about ‘ one vote, one value,’ they can deal with |f 


the matter next time they are in office.” In other words, 
the Government will assert the right of the majority to 
act as it itself chooses, and not as the Opposition 
chooses. 

But this being so, the matter resolves itself into a 
question as to whether the House of Lords be justified in 
throwing out the Registration Bill on the ground that it 
is @ partizan and gerrymandering measure? This 
question of justification again narrows itself down to the 
question, will the country as a whole support the House 
of Lords in refusing assent to ‘‘ one man, one vote,” 
unless accompanied by “ one vote, one value”’? That is a 
problem which only a General Election can solve. We 
confess, however, that we shall be surprised if the more 
moderate part of the electorate does not refuse to 
condemn the House of Lords for seeing fair play. When 


all is said and done, there are thousands of voters who 


believe that the duty of a Second House is to see fair 
play, and they will, we expect, be very much disinclined 


to attack the House of Lords for trying to put an end to- 


the over-representation of Ireland. Depend upon it, the 
possession by Ireland of twenty-five members more than 


her fair share is not a popular fact, nor one which can be 
easily explained away as a “‘ Unionist delusion.” If there 
is a dissolution on the Registration Bill, the Government |} 


with find themselves in anything but a favourable position 
for maintaining a cry against the tyranny of the Lords. 








THE ETHICS OF RAND MINING. 


Ir has become the fashion among the less reputable of 


the Johannesburg exploiters, who find it so much easier 
to misrepresent. arguments than'to refute them, to attri- 
bute the remarks we have felt it necessary to make from 
time to time upon the ever-varying phases of the Rand 
industry to an inherent hostility to: the whole business 


of South African mining. Ifit were really worth while to |} 


deal with such a ridiculously-affected: assumption, it could 
easily be shown that at frequent intervals we have traced 
the progress of the industry, and have'never sought tomini- 
mise its steadily-increasing importatice among the leading 
gold producers of the world. Our’‘aim has been to bring 
home to the minds of investors generally, however specu- 


latively inclined, the absolute neeessity ‘of being guided 
in their adventures either by ascertaiiied results, or by 


prospective considerations formed upon ‘a common-sense 
basis, instead of following industriously-circulated “ tips” 
and extravagant estimates put forward by operators who 
are far more concerned as gellets of shares than 


as shareholders. That the industry ‘itself has 
exceedingly satisf 


influences which 
it, is self-evident. 


actory progress, despite the adverse 
have been at work ‘in connection with. 
During 1887, the first' year in which 
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regular monthly crushings were commenced, the total 
output of gold from the Rand district amounted to 23,125 
ounces, but = end of last year the aggregate pro- 
duction had mn increased to 4,556,235 ounces, the 
contribution for 1893 having amounted to 1,478,477 
ounces, this total being 267,601 ounces more than 
that obtained in the preceding year. The year’s out- 
put, therefore, exceeded £5,000,000, out of which 
the dividends paid absorbed nearly £1,100,000. On 
the latter point it is satisfactory to observe, that 
whereas the yield of gold increased by about 224 per 
cent., the dividends were augmented by 39 per cent. 
These are, of course, eminently encouraging figures, and 
from the results obtained in the first three months of the 
current year, there is every reasonable assurance that 
the rate of progression will be maintained, though 
it would be unwise to pay much regard to the 
glowing promises that are being held out in some 
quarters. As a matter of fact, there were rather 
fewer producers in the Rand in December last than 
at the end of 1892, the number having been 54, as 
against 58, and while the increased yield from the mills 
last year was 83,000 ounces, or 314 per cent., the 
increased yield from the tailings and concentrates 
amounted to 114,000 ounces, or 684 per cent. It is obvious 
from this that the tailings, which had gradually accumu- 
lated in the early working of the principal mines, are now 
avery important factor in the Rand production. The 
tailings treated in the last couple of years have been 
largely in excess of the current contributions, and it 
would be interesting to know how long such an excess 
will be probable or possible in the future. However tiat 
may be, there can be no doubt about the enormous value 
of the industry as a whole ; and it is on that account that 
those who invest in it are entitled to have a fair run for 
their money. In the past they have frequently had any- 
thing but a fair run, owing to the methods adopted by 
some of the cliques, who have made the Rand their 
‘happy hunting ground.” 

In a recent issue we referred to the prolonged series 
of meetings of the Witwatersrand (Knight’s) Mining 
Company, which were chiefly remarkable for the 
abnormal amount of ‘dirty linen” which was washed 
at them, and for the ultimate displacement of the board, 
which was largely composed of members and connections 
ofthe Eckstein firm. Hitherto that firm, with its wide- 
spread ramifications, has been frequently attacked ; but, 
so far as we are aware, this is the first instance in 
which its nominees have been successfully ousted from 
the direction of a company. It is possible, of course, 
that the Struben contingent, by whom the bulk of the 
European proxies was held, is not much more dis- 
interested in its action than the Ecksteins; but the 
outcome of the battle has shown that the rights of 
absent shareholders can no longer be utterly disregarded. 
This is what the South African correspondent of the 
Mining World says about the Witwatersrand Company : 
‘‘Here was a company some seven years old, with vast 
gold areas to develop, with advantages in the matter of 
water, coal and machinery, which many others might 
well envy, absolutely left to go to rack and ruin; 
the workings shut down, a little prospecting done 
on the wildest plan imaginable, the machinery allowed 
to rust, and, finally, the board found denuding itself 
even of the property, and selling claims without 
reference to shareholders—claims, too, which at once 
turned out well in the hands of the purchasers. Could 
anything be more deplorable? The whole thing was a 
scandal, and for the sake of the Randt, as well as the 
shareholders concerned, it was imperative that an end 
should be put to it. It was a colossal task to beard the 
Ecksteinian board in its den, but Mr Struben has proved 
himself equal to the occasion, and he inaugurated a 
healthier state of things not only for the company, but 
for the fields generally. The moral of the whole affair 
amounts to this: Naturally, the capitalist, who has had 
things so much his own sweet way since the beginning, 
does not like to be disturbed, and it comes as a shock to 
him to find that he does not carry the entire confidence 
of shareholders, and is being subjected to criticism like 
any ordinary individual. He might have seen, however, 
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that the day of reckoning was coming, and that he was 
sooner or later destined to be called on to defend himself. 
For a long time now the storm has been gathering, and at 
last it has ourst, with the result that the mining magnate 
is very red in the face, and parading an anger that might 
have been effective had there not been behind its thin gloss 
the unmistakable blush of the culprit caught in the act.” 
The firm of Eckstein is evidently in for its full share of hot 
water just now. Since the meeting of the Witwaters- 
rand Company was held, the shareholders of the 
Wemmer-Ferreira-Worcester Deep Level Company—a 
concern incidentally referred to by a Johannesburg 
correspondent, whose letter we publish elsewhere—have 
been gathered together, and have been ventilating their 
grievances against the great house in no measured terms. 
It would appear that in June, 1891, Mr Carl Hanau, 
representing Messrs Eckstein—a firm practically iden- 
tical with the European firm of Messrs Wernher, Beit, 
and Co.—paid £1,000 for the option of reconstructing 
this deep level company, the chief feature of the arrange- 
ment being that, for an allotment to them of 68,500 
shares, Messrs Eckstein should furnish £30,000 of 
working capital within six months of the completion of 
the ‘‘deal.’’ The company at the time had £4,000 in 
hand, and the board had, it is stated, determined to 
pursue a policy of inactivity until the claims obtained a 
higher market value by the development of neighbouring 
properties ; but this did not suit the Ecksteins, who are 
nothing if notenergetic. According tothe Diggers’ News, the 
scheme of reconstruction was duly sanctioned on termsthat 
Mr Hanau should for six months have full control of the 
company and its shares without parting with a single 
sixpence. After a lapse of fifteen months the share- 
holders were informed that the £30,000 had been paid in, 
but that ‘‘ it had been lent back to Messrs Neumann and 
Kcekstein without any security beyond a note of hand, at 
the rate of 5 per cent. per annum.” It is almost incon- 
ceivable that such an arrangement can have been per- 
mitted ; and yet the practice is one that has frequently 
been adopted. The whole system of reconstruction is 
one that requires very careful overhauling, especially in 
view of the fact that some half-a-dozen of the companies 
are just now contemplating the operation. Surely if 
there is anything to Justify the raising of fresh capital 
the shareholders will find it upon equitable terms, instead 
of allowing the exploiters, whose main interest is, in 
‘‘ making a market”’ for their shares, to play the game of 
‘heads, we win; tails, you lose.” We can only hope 
that the salutary lesson taught by the Witwatersrand 
Company incident, referred to above, will induce absent 
shareholders to bestir themselves in the protection of 
their own interests. 

The correspondent whose letter appears on another 
page refers particularly to the Rand Mines, Limited, and 
in connection with that company, we may mention that 
the shareholders are to be asked next month to sanction 
an increase in the company’s borrowing powers to 
£1,250,000. It willbe remembered that the whole of the 
shares, 332,708, were issued to the Messrs Eckstein and 
the other vendors, leaving the working capital to be 
provided by debenture issues; that the shares were 
introduced on the London market a few months ago at 
£5, and that they were recently pushed up to over £9, or 
800 per cent. premium. Of this and of the other deep-level, 
companies, we have only to say that though wealthy |! 
capitalists, who can afford to allow large sums of money 
to lie unremunerative for several years, may, without any 
great amount of imprudence, invest in deep-level pro- 
perties, it would be the height of folly for people who are 
in a different position, who have to count upon a return 
on their capital in two or three years at the most, to go in 
for such a speculation. Under the most favourable circum- 
stances, from five to ten years will probably elapse before 
these deep-level properties can be fully proved, and when 
proved, they may or may not be worth working. In 
these circumstances, shares at 800 per cent. premium 
strike us as being among the most preposterous incidents 
even in connection with South African exploitation. Such 
a price could only be brought about by powerful wire- 
pulling; but the most persistent jobbery must fail in 
producing results from actual working until systematic 




















‘lf development has taken place. There may possibly be @ 
‘|Fipreat future for the Rand Mines-and the other deep-level 
vertures, but that is no reason why the future should 
over-discounted to such an absurd extent. <0 
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CABLE QUESTIONS. 

Prorte for whom cable communication between this 
country and the Australasian Colonies is a necessity have 
long. been chafing under the exorbitant charges laid upon 
them by the Eastern Extension, Australasia and China 
Telegraph Company, which, by a series of diplomatic 
moves, taken under the guidance of its astute chairman, 
Sir John Pender, has succeeded in establishing for itself 
.@ virtual monopoly in that direction. Up to May, 1891, 
the charge per word for messages carried between 
England and Australia by the Eastern: Extension 
Company was 9s 4d, At that time, upon strong repre- 
sentations by the Australian Governments, the rate was 
reduced to 4s, at which it remained until January, 
1893, when it was raised to 4s 9d. The'reduction to 
4s, however, was accorded only upon the Australian 
Governments undertaking to pay to the company one-half 
of any loss which might follow such reduction ; and for 
messages to and from Queensland, which colony had 
held aloof from that undertaking, the rate was not 
reduced at all. In fulfilment of their indemnity the 
guaranteeing Governments have already had to pay to 
the company some £55,000, over and above the annual 
subsidy of £32,400 granted by them to the company in 
1879. And while the Governments by whom these pay- 
ments have to be met have now no money to spare, the 
coffers of the company claiming them are full. The 
Eastern Extension Company, at its forty-first general 
mecting, held last week, was able to declare an undi- 
minished dividend of 7 per cent. upon its share capital 
of £2,500,000—part of which is ‘ water”—and to 
}j transfer £107,000 from revenue account to its general 
reserve fund, bringing the amount of the latter 
up’ to £633,000. Under these circumstances, it 
is not surprising that our Australian brethren 
have begun to look about earnestly for some other 
way of telegraphing home, and that the old idea of 
@ cable across the Pacific and Atlantic Oceans, vid the 
Canadian Pacific Railway, is at length beginning to 
assume definite shape. A conference upon the subject 
was held at Wellington (New Zealand) last month, at 
which the colonial representatives voted unanimously in 
favour of subsidising a company to carry out a scheme to 
thatend, promoted by Mr. Sandford Fleming, ex-engineer- 
in-chief of the Canadian Pacific Railway ; and another 
conference, to which our own Government has promised 
to send a representative, is to be held at Ottawa next 
June. England is then to be asked to guarantee for 14 
years 4per cent. interest upon the estimated cost of the 
new Pacific cable (namely, £1,800,000) to the extent of 
one-third, or £24,000 perannum. She is also to be asked, 
among other things, for a contribution towards the cost 
of a new mail service to Australia by the same route ; 


but the latter is a question we do not propose to touch 
upon at present. 

Though the British Government is already paying 
annual subsidies of £57,400 to submarine cables, its 
general policy in regard to them is not a very intelligible 
one. Yet that their charges be moderate and their work 
efficient, arematters of the very highest importance to 
millions of British subjects in all parts of the world. Our 
Government emphatically refused to take part in’ the 
Australian guarantee to the Eastern Extension Gompany 
in 1890. “It apparently limits its support to such lines 
&3 are supposed to possess a strategic value; and the 
promoters of the Pacific scheme have shown their appre- 
Giation ofthis by putting it forward as an “all British” 

; cable. Remembering that Canada possesses no natural 
SS 











frontier against the United States; this particular fe 
of the new cable may “easily be: ever-estimated }-indesd) 
we are; as it is, dependent upon United States telegraphs 
for communication with our “West: Indidn ‘possessions 


| Besides, one of the’ objects‘in view in promoting ‘thi 
|'Pacific cable, as well as''the Pacifie ‘mail serviceig 


undoubtedly to foster direct trade between Canada and 
Australia ‘and the East. © That is @ laudable enough 
object so far as the colonies themselves are coricerned } 


‘but seeing that, in so far as it is suecessful, it will tend to 


diminish our entrep6t trade, it is ‘hardly ‘one which ‘we 
can reasonably be asked to pay money to promote, 
Moreover, the diversion of Australian. messages from the 
astern lines to the proposed new cable would diminish 
the revenud of the Indian ‘Telegraj Wy ‘Departmentand 
although that is a consideration ‘which would ‘carry:no 
weight if the colonies themsel¥és gave all necessary 
financial support to the new project, or if it were sought 
to ca¥ry it out by unaided private enterprise, it certainly 
cannot be left out of account wher it comes to be a 
question of granting an Imperial subsidy. We doubt 
very much, therefore, whether our Government will feel 
justified in affording the financial assistance asked for. | 

It must be borne in mind, too, that,.evenif the Pacific 
company obtain all itis asking for, wise management will 
be needed to make it a profitable concern. It is not 
likely to pay well at first. Few teldgraphs do. The 
profitable Eastern and the still more profitable Indo- 
European did badly at first. Cables break, and uninter- 
rupted traffic cannot be relied upon until they have been 
duplicated. Cable companies can possess little business 
goodwili ; rival companies and fresh inventions may come 
and cut them out altogether. Financial disturbances and 
wars sometimes bring them extra business, but only 
sometimes. The banking panic in ‘Australia last year 
brought increased gain to the Eastern Extension Com- 
pany, while to the Western and Prazilian. Company the 
Brazilian revolt brought disaster. Moreover, the extra 
business consequent upon financial disorders, being 
derived, as it usually is, from foreign countries in dis- 
credit, does not always mean extra profit, for it often 
happens in such cases that an increase -in receipts is 
more than counterbalanced by a decrease in their sterling 
value. On the other hand, the experience of the Atlantic 
companies shows thatin alow tariff lies reasonable hope 
of a large revenue. 

Trade has too long been hampered by excessive 
cable tariffs. Competition among cable companies hardly 
exists. But there are now many signs that it is near at 
hand. In default of a long land line’ right across Africa 
from the Cape, whence the present tariff to this country 
is nearly 9s, Mr Cecil Rhodes is advocating new coast 
lines, with a tariff of 4s 6d. “Sir Julius Vogel con- 
templates the extension of the new Pacific cable to the 
Cape, and an Anglo-African tariff, by that route, of 4s. 
The French are bestowing increasing atténtion upon sub- 
marine telegraphs, and the French ‘Government seems 
nothing loth to lend its support “té’such enterprises. 
Cable communication between Etirope and the Eastern 
ports of South America has béén extended across the 
South American continent to the borders of the Pacific, 
and Sir John Pender’s system itself only now needs a line 
linking Valparaiso with New Zealand to carry it entirely 
round the world. It is, perhaps, by throwing out such a line 
that Sir John Pender will satidty the ‘resolve, which he 
recently expressed to his shareholders, to have a finger 
in the Pacific “pie.” His sedulity and determination 
have gradually exalted him to the position of a sort of 
hero in the minds of his shareholders—he is chairman of 
no less than ten submarine cable companies—and his 
shareholders appear to be comforting themselves with 
the idea that: his great monopolist:‘organisation will be 
found too strong for successful attack.” We ourselves do 
not think so. From the investér’y pbirit of view, the 
shares and bonds of the multitudindus''cdble companies 
over which Sir John Pender presidés‘dan now only 
regarded as stocks issued by one huge complex telegraph 
trast, and it is consequently almost impossible to say 
exactly upon whom the effects of any successful competi- 
tion will fall. But that the days of the telegraph 
“exclusionist” are numbered we can-hardly doubt. 
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Ir will be teresting to observe what position the Stock 
Exchange will now take up in regatd to the conversion 
of the Turkish loans‘ of 1854 and 1871, secured upon the 
tian Tribute,: which has this week been sanc- 
ioned by an Imperial Iradé, and which is to be 
den in hand by Messrs Rothschild and the Imperial 
@itoman Bank. It is not many weeks since the 
members of the Exchange joined in a protest against 
the action of the Cape Town Municipality, which, 
having raised.a loan of which one of the conditions was 
that it should be’ redeemable by an annual sinking fund 
f 1 per cent., sought to pay off at once the whole of 
the outstanding’ amount, in order that it might 
thke’ advantage of -its improved credit, and borrow 
at a lower rate. This was denounced as an act 
of spoliation, and the Municipality, being threatened with 
ains and penalties if it persisted in carrying out its pro- 
ject, desisted from the‘attempt. And what was objected 
td’ in that case is precisely what is now sought to be 
done by the Turkish Government. The loans it is 
iatended compulsorily:to.convert were. issued subject to 
the condition that'they. should be redeemed by a sinking 
fund of 1 per cent., applied annually. No other power 
of redemption than this was reserved to the Government, 
and in the belief. that. purchasers were secured for a con- 
siderable time in the enjoyment of a fair rate of interest, 
the bonds have latterly been dealt in at a premium. 
Now, however, the Government claims the right to 
pay them off as and when it chooses, unless the 
holders consent to accept a lower rate of interest. 
Thus far the offerice is identical with that which roused 
the ire of the Stovk Exchange when it was attempted 
on a very small scale’ by the Cape Town Corporation. 
But it is really a more aggravated offence. The Cape 
Town authorities did adhere to their agreement to redeem 
the loan by annual instalments at par, but the Turkish 
Government have not done so. Since 1877 the sinking 
fund on the 1871 loan has been suspended because of the 
financial difficulties of the Government. If it had been 
applied, the bondholders would have gained a material 
vantage. For much the greater part of the time since 
the sinking fund -was_ suspended the bonds have stood at 
a heavy discount, and had the sinking fund been kept in 
operation, the fortunate holders of the drawn bonds 
would have obtained a large bonus. Of this they have been 
deprived for the benefit of the Government, and the 
present compulsory conversion is to be the reward for 

their forbearance. 

Those members of the Stock Exchange, moreover, who 
a fortnight ago appealed to the Council of Foreign Bond- 
holders for help in resisting the proposed conversion of 
the Egyptian Unified Debt cannot, unless they wish to 
stultify themselves, permit the Turkish Government to 
have its way unchallenged. The Egyptian conversion 
was objected to, on the ground that inasmuch as the 
Government had defaulted in the payment of interest, 
and had since 1880 paid only 4 per cent. instead of the 
7 per cent. it contracted to pay at the time of issue, it 
was bound to make good the arrears of unpaid interest 
before asking the bondholders to submit to any further 
reduction. And this is precisely the position in 
which the Turkish (Tribute) loans stand. Because of the 
financial embarrassments of the Government, the interest 
on these was cut down in 1877 in the one case from 6 to 
5 per cent.,and in the other from 6 to 4} per cent. 
Obviously, therefore, ifthe Turkish Governmentis permitted 
to carry through its project, it will be impossible to offer 
any further opposition to the Egyptian conversion. The 
a of principle will have been completely waived. 
or that reason, we are curious to see what attitude our 
Stock Exchange will assume in the matter. And there 
are other interests concerned. French financiers and the 
nch Government are opposing the Egyptian conversion 
on the same grounds as it is being contested here, and 
their action in regard to the Tribute loans will afford the 
means of testing whether their ostensible objection is the 
real one, or whether it was put forward merely to disguise 

































While dealing with Turkish finance, reference may bé 
made to the preliminary report for the year 1893-4 of the 
Council of Administration of the Ottoman Public 
Debt which has just been published. That shows 
a reventie ‘for’ the year of ‘$72,291,670, and an 
expenditure of £7102,265, leaving a net balance avail- 
able for the service of the Converted Debt of £72,189,405. 
Compared with the previous year, there was an 
increase of £723,304 in the receipts, and £718,540 
in the expenses. During the year, owing to the com- 
bined action’ of the ordinary and extraordinary sink- 
ing funds, the nominal capital of the debt was reduced 
by £71,461,467.. An additional amount of £7108,714 
was, moreover, carried to the reserve fund for increase of 
‘Interest, and with regard to the position of that fund, 
Mr Vincent Caillard, in a brief prefatory note, 
makes the following statement :— The whole amount 
placed to the credit of this fund amounted on 
March 12 to £7224,894. The total sum required for the 
payment of an additional quarter per cent. interest is 
£17292,702, we have, therefore, to make wp a difference of 
£768,188, before the fund is sufficient for the purpose. 
Unless unforeseen circumstances should occur, it may 
certainly be expected that this difference will be more 
than gained in the course of the current year; and the 
question, on which the text of the Mouharrem decree is 
unfortunately rather obscure, must then be decided 
whether the additional quarter per cent. should be imme- 
diately paid, or whether the reserve should be left 
undrawn upon until we may reasonably expect to be able 
to permanently maintain the increased rate of interest in 
all subsequent years, when once it has been commenced.” 

Of the prospects of the current year Mr Caillard speaks 
cautiously, but his conclusion is so far satisfactory in that 
he does not think ‘‘ it is over sanguine to expect that the 
revenue will; at any rate, maintain this year the general 
level reached in the last.” 


BUSINESS NOTES. 


Alterations in the Stamp Duties.— Although Sir William 
Harcourt made no reference to the subject, the Budget 
Bill provides for.two amendments of the stamp duties. 
By section 114 of the Stamp Act, 1891, it is enacted that 
the ‘stamp duty chargeable on transfers of any stock 
of the Government of Canada which may be inscribed in 
books kept in the United Kingdom, or of any Colonial 
stock to which the Colonial Stock Act, 1877, applies,” 
may be compounded for by a payment calculated at the 
rate of 1s 3d for every £10 of the nominal amount of such 
stock. And section 35 of the present Budget Bill 
seeks to extend this option of compounding to 
“the stock of any foreign State or Government which 
is inscribed in the books of the Bank of England.” 
If, however, it is right that the option should be extended 
to foreign Governments, why should it be restricted to 
those who employ the Bank of England as their agents ? 
What advantage does either the Treasury or the public 
gain by this elevating of the Bank of England above all 
other banking institutions, and by conferring upon its 
customers statutory rights which are denied to every one 
else. Surely the Bank of England occupies a sufficiently 
privileged position already without conferring upon it 
this additional advantage. The other alteration proposed 
in the Bill is contained in section 36, which runs thus :— 
‘A coupon for interest on a marketable security as 
defined by the Stamp Act, 1891, being one of a set of 
coupons, whether issued with the security or subsequently 
issued in @ sheet, shall not be chargeable with any stamp 
duty.” 





The Miners’ Eight Hours’ Bill. — In the Labour 
Gazette for the present month there appears a very 
opportune return, giving the average number of days 
worked by miners in different parts of the United King- 
dom. The information was cate ae of 

Liti ives. deal, therefore, hangs upon | circulars addressed to the proprietors the collieries, 
the ae crite sce it il be instructive to aii its] asking for a return of the number of days worked in 
developments. — February and March respectively. Of 1,819 circulars 
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sent out, 617 were returned filled up, and it is stated 
that the figures supplied represent 279,000 persons, out 
of a total of 681,000 employed in the mining industry, 
or néarly 41 per cent. The results arrived at may 
therefore be regarded as typical of the conditions pre- 
vailing in the coal-mining industry of the United 
Kingdom during the two months named. Divided into 


Union Pacific is doubtful in the extreme, whilst little or 
no progress is being made with the reorganisation of 
some of the most important undertakings which have 
collapsed, as, for example, the Northern Pacific and the 
Philadelphia and Reading. In fact, the depression in 
the American market is amply warranted by the facts, 
despite the low level at which prices Sfand, and until a 


districts, the average number of days worked by the | decided change takes place, it is likely*to exertise an 


collieries making returns 


table :— 
Average Number of 
Days Worked by Col- 
lieries in— 
Districts. March. February. 
EID. 5 csnchasuckekacces<anperiabsacnsbnyosy’ 23 
NID ccd bo wodancurakedsjeeenienuesnpe > ocenvash _ eee 22 
South Wales and Monmouthshire ...... a contneeve 223 
IID 6 cccsatesiusecoensnieevininioten ee 214 
Cumberian]a ............ccss.ssercssscveccssseee BEE .nvcceeee 22 


Lanarkshire and unenumerated parts 


SUNG  dlincadéuiinotsavagevsewbecssurneniene aE Sy yeenvdee 21 
al tena SD iidiads 2lz 
BON PIED cccisisicessosncapiaunetastensecnnd it  weheednel 21 
Gloucestershire and Somersetshire...... 20k sesennbie 21 
Lancashire and Cheshire ...............+ _ ae 204 
RANI oss ceecusdxnecsbascesdesens _ en 204 
RR a apr ata as aed reaaab eae GE = seiacnt me, 
ID eo dtitnc cia a alias seca npeuaeiee® ED. Gnckesses 183 


The returns show that the average number of days 
worked throughout the United Kingdom in February was 
204, or 5:1 days per week. In March the average was 
203 days, or 4:7 days per week. March, however, 
included the Easter holidays. If Good Friday and 
Easter Monday be excluded from the list of working 
days, the number of days worked in March amounts to 
about 5 per week. The Miners’ Eight Hours Bill is said 
to be required for the relief of the workers in a specially 
laborious, unhealthy, and dangerous occupation, in which 
the hours now worked are oppressively long. From the 
above figures, however, it is clear that the statement in 
regard to excessively long hours must fall to the ground, 
and with it the whole humanitarian argument. In the 
present conditions prevailing in the coal trade—and no 
one cohtendsthat these are abnormal—it is shown that the 
miners are working on an average no more than five days 
a week, and the eight hours regulation would conse- 
quently effect no reduction in the total numbers of hours 
of labour, but would merely constitute a vexatious inter- 
ference with the miner’s liberty, by binding him down to 
the distribution of his forty-eight hours work over six 
instead of five days. 


“Yankees” and the Reaction in the Markets.—Recently 
the stock markets have lost much of the elasticity which 
characterised them during the early part of the month; 
but although a comparatively dull tone prevails, con- 
siderable confidence in the future still appears to be felt 
by speculators generally. Neither they, however, nor 
the public can resist the temptation to take “ short 
profits,’’ which is not, perhaps, surprising, in view of the 
losses sustained in the past, and the natural desire to 
obtain at least some slight recompense. The recent 
reaction is also, we think, due in not a small measure to 
the relapse in American railway securities. It is true, 


the ‘ Yankee” market counts for less than it did 
as a speculative factor a few years ago; but even now, 
despite the growth of the “ Kaffir” section, it 
exercises very considerable influence upon the tone of 
speculation generally. That in this part of the ‘‘ House” 
flatness should have been prevalent is entirely reasonable. 
Just recently, we know, a few slight signs of improvement 
in trade were observable on the horizon; but they now 


have been more or less extinguished by the outbreak of a | 


huge strike of the “ soft’ (bituminous) coal miners, which 
is bound to exercise a very adverse effect upon nearly all 
industries. Further,the trade outlook is darkened by eternal 
fighting over the Tariff Bill, which is entirely of a part 

nature, and is become more rather than less embittered. 
In some other respects, too, the prospects are distinctly 
discouraging. The future of a number of companies, as, 
say, the Central Pacific, Norfolk and Western, and 
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| directorships may or may not escape liability for the 


| It is to be observed that the decision turned on a mere 
| technicality, and it would be a pity if it should have any 


is shown in the following | adverse effect upon other sections of the ‘‘ House.” 





Directors’ Qualification Shares.—A case decided by the 
Appeal Court on Thursday is of ‘some interest in 
regard to the conditions under which persons who accept 































































amount of the capital allotted to them as qualification 
for their seat on the board. In the oase under notice, 
Mr Charles Cammell, of Chippenham, subscribed to the 
memorandum of association of the Printing and 
Telegraph Company of the Agence Havas, and was 
elected a director, the qualification being 40 shares of £5. 
The first directors were allowed one month from the forma- 


tion of the company in which to acquire their qualification. 
Mr Cammell attended one or two board meetings during 
this month, but it was not until after its expiry that the 
secretary asked him to sign an application form, and pay 
up the calls due on the forty qualification shares. He 
then returned the application form and resigned his 
directorship. The question before the Court was whether 
his name had been formally placed on the register before 
he resigned. The Court held that the shares were not 
properly registered, and that consequently Mr Cammell 
could not in law be held liable for the amount, although, 
as will be seen from the subjoined extracts, one of the 
judges regretted that he was compelled to come to that 
conclusion. In the course of his judgment, Lord 
Justice Lindley is reported to have said, ‘‘In the 
Court below it was assumed that there was a proper 
register of members before Mr Cammell sent in his 
resignation, and that he had been put on the register 
in respect of 40 shares before that date. It would be 
straining the language of the Act of Parliament and 
straining the evidence to hold that these sheets were the 
register. Mr Cammell’s name was therefore not on the 
register until after he resigned. Then had the company 
any authority to put his name on the register after the 
month had elapsed from the date of the first allotment ? 
It was said that by the terms of the articles there was an 
irrevocable authority to put him on the register after 
that date. But no such authority could be implied from 
the articles, which were far less strong than the articles in 
“‘Tsaac’s case” (L.R., 1892, 2 Ch. 158), where such an 
authority was implied. Then the fact that Mr Cammell 
sent in his resignation was not in itself conclusive as to 
the authority of the company ; but the conduct 
of the company was important; as showing how 
they regarded the matter. Instead of treating him 
as a shareholder they, on May Ist, sent him a letter of 
application to sign. His resignation, coupled with his 
refusal to sign the application as the company had 
invited him to do, was sufficient to'put'an end to the 
authority. Lord Justice Kay considered that under 
the circumstances of this case, it was not necessary 
to decide definitely whether the resignation put an 
end to that authority or not, because something else 
occurred which did put an end to it: The fact that 
the secretary twice invited Mr Catnmell to sign ‘an 
application for shares, andthathe sent back the application 
unsigned, was, together with the fact of his resignation, & 
sufficient determination of the implied authority of the 
company to put him on the register. The subsequent regis- 
tration was therefore too late. But his Lordship regretted 
that he was compelled to arrive ‘at ‘this conclusion. 


wider application. Directors, of course, accept office on 
the condition that they take up the prescribed number 
of shares to qualify them for the position, and before 
doing so they should satisfy themselves in regard to the 
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with, and it would obviously be detrimental to the 
interests of investors if such persons could, after allowin 
whatever attraction their names may possess to be use 
for the purpose of inducing subscriptions from the 
public, evade all personal responsibility by simply writing 
p letter of resignation. 


i 





The Depreciation of the Chilian Currency.—In a 
report to the Foreign Office, Mr J. G. Kennedy makes 
some interesting comments upon a subject which has 
puzzled many people, viz., the failure of the measures 
which the Chilian Government are taking to provide for 
the return to a metallic currency to arrest the depre- 
ciation of the paper money. He writes: ‘‘ The problem 
of international exchange also has been complicated by 
the declaration of the Government that a metallic currency 
would be resumed after a specified period, at the termi- 
nation of which the Government notes would be converted 
into gold dollars of the fixed value of 24d. At first sight it 
would seem that such an authoritative declaration ought to 
have raised the value of the paper money, or, at any rate, 
have assisted materially in maintaining its equilibrium. 
This, however, has not been the case, and mainly for two 
reasons. In the first place, the carrying out of the scheme 
for the return to a metallic currency involves, until it 
arrives at maturity, a continual accumulation of gold, and 
consequently a continual special demand for bills. Ifa 
calculation could be made of the gold required to pay the 
charges on the foreign debt, to remit the interest on the 
investments made by foreigners in Chili, to send the money 
for goods, the payment for which had been held over from 
the preceding year, to place in their owners’ hands the 
preesene of securities sold out hurriedly by nervous 

olders, and to find the stores gradually being accumu- 
lated by the Chilian Treasury and the Chilian banks for 
the eventual conversion of their paper issues, and if this 
were added to the amount required to pay for the 
imports of 1893, however greatly these have dimin- 
ished, and the whole sum were contrasted with the 
value of the exports during 1893, the serious diminu- 
tion in the value of the paper dollar during that 
ear would probably be very fully accounted for. 

oreover, in the second place, when considering the 
effect of the Government conversion scheme upon 
exchange, it should be noted that little genuine confidence 
in its fulfilment has ever been felt. It is notorious that 
many people of influence in Chili benefit, at any rate 
temporarily, by the perpetual diminution of the gold 
value of the paper currency. By this means there is 
&® continuous automatic lowering of wages, and a 
decrease of indebtedness for that large class of 
persons who have mortgaged their houses and estates, 
and have borrowed extensively from the banks. Even 
some of the chief Chilian banks regard the conversion 
scheme with ill-disguised disfavour. Under the present 


ring securities. To guarantee their paper issues with 
gold would involve the loss of such interest, in addition to 
the present expense of locking up resources in the accu- 
mulation of a store, of specie. The result of this lack of 
confidence in the Government measure has been that 
pag during the past year the sale of scarcely a single 
ill has been. influenced by the belief that in the course 
of time the existing paper will be converted into a 
currency possessing intrinsic value.” 





| Wills ana Bequests,—The Illustrated London News 
Gives the following list of wills proved, with tae amount 
of personalty:in each case :— . 

Mr Charles Edwards, late of 51 Rue Saint Georges, Paris 225,000 
Mr John Perry, late of ‘Beech Huret, Hayward’s Heath, er 


COPPER eee SHEE EE OH OOH ETHER R EE EH HEHEHE HEHEHE EE HEH 


merits of the concern they are about to become connected 





system of currency they guarantee their notes with interest-— 


» Doncaster .......35..,0c00.0. REEL A ITEC ees 111,000 : 
Mr William Thearsby Poole, D.L., J.P., late of Gwynfa, . 
1 VOPnaryon ,,...,..,,...-. shAansnhilobequstewniealadetbemeeabenrenessivs 63,000 
Mr Frederick ‘William Fisher, late of Westfield House, 
ME, ache rcn cbs Gite tak cscedh ov vdencce cakes Wenisteessdcqencs 44,000 
Mr Samuel Charles Umfreville, J.P., late of Ingress Park, 
nn  cccamnnncscisins dunaneeibaN 20,000 
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Mr William Frederick Sanger, late of St Anne’s-road, 
I cash sunensvenethoss<étstcoavapsirerote, sivcbesdurtanen 19,000 
Mr Walter Aston Blount, late of the Heralds’ College, 


Clarencieux King-at-Arms ................0secsceeeeeeeeeeeceenes 18,000 | 


Major Cavendish Charles Fitzroy, late of 18 Bramham 
gardens, I TI ho icnscceccknsiscaisdesencontiatwesad ease 15,000 





Sorergn Correspondence. 





FRANCE. 
(FROM OUR OWN CORRESPONDENT.) 
| Paris, April 26. 
The returns of the Bank of France for this week, last 


week, and the corresponding week of last year are as 


follows :— 
DEBTOR. 
ie 26, lave. April 19, 1894, April 27, 1893. 
c f c f c 
Capital of the Bank ........ 182,500,000 0 .,.182,500,000 0 .., 182,500,000 0 
Profits in addition to capi- 
tal (Art Law of June 9, 
UTED wel Sabuedhenvienkaaesaess 8,002,313 54 ... 
Reserve of the Bank and its 
TIBRONOB .. ccsccscesccescasse SE, UG, 760 16 ac 
Reserve of landed property. 4,000,000 0 ... 4,000,000 0 ... 4,000,000 0 
Special reserve...............06 8,407,444 16... 8,407,444 16... 8,407,444 16 
Otes in circulation ........ 3,$70,U81,070 0 ...3,512,442,685 U ...8,477,081,570 0 
Interest on securities trans- 
ferred or oes 13,773,247 64 ... 
Bank notesto order,receipts 


8,002,313 64 .. 8,002,313 54 


22,105,760 14 ... 22,105,760 14 


17,328,506 41 ... 13,284,639 16 


payable at sight ......... 85,489,995 0 ... 05,741,379 28 ... 40,323,183 28 
Treasury account current 
BOOP nciccicotccccecccocee 168,628,708 83S ... 82,887,118 81 145,107,610 14 


Current accounts, Paris.. 842,844,976 43... 341,163,939 88 ... 349,545,282 12 


Do branch banks............ 49,794,789 O ... 51,131,445 0 ... 67,594,155 0 
Dividends payable ............ 2,107,784 25 . 2,171,322 2... 1,957,514 25 
Discounts and sundry inte- 

8,214,439 23... 7,000,496 52 .., 6,655,352 16 


Rediscounted the last six 














I cactacsnedcuonvenceve 1,022,574 77 ... 1,029,574 77... 894,831 64 

SUNAFICS............cerceecereeeee 44,795,369 96 ... 25,801,855 43 ... 44,078,839 13 

Total sessasessevesecee, 4,945,719,457 95 ...4,301,656,815 69  .,.4,374,846,984 72 
CREDITOR. 

Oash in hand and in branch f C t c { 0 

ME ei dite cinmmeatnineseen 3,015,862,186 64 .. 2,993,645,179 05... 2,952,352.884 69 


8 
Commercial bills overdue . 149,010 56. 33,632 33_.. 16,0'3 69 
Commercial bille discounted 

in Paris not yet due .., 486,735,571 99... 
Trevsury Ville .......-c0seree eee . 


Commercial bills, branch 
ban 


227,358,822 98 


209,037,079 80... 
ose +» 55,000,000 0 


Dl Si cskssanguaciansocates 496,626,568 O .., 324,188,484 0 ... 334,452,774 0 
Advances on deposits of 
bullion ........ ~ ineabinh 146,000 0 ... 245,000 0 ... 1,858,009 0 
Do in branch banks ...... 573,900 0... 573,90 Ose _ 656,900 0 
Do in public securities ... 196,723,678 50... 125,492,993 95. 165,712,804 90 
Do by branch banks ...... 173,036,567 VU .. 166,831,349 0 ... 164,683,417 0 


Advance to the State (Con- 
ventions, June 10, 1875, 
and March 29, 1878) .. 140,000,000 0... 


«. 146,000,000 0 .., 
Government stock reserve 12,980,750 14... 


12,980,750 ia... 


140,000,000 0 
12,930,750 14 


Do disposable  ...........+++ 99,402,163 93... 99,302,163 95 .. 99,626,805 28 
Rentes Immobilisées (Law 
of June Y, 1857) .....+6 160,000,000 0 .., 100,000,000 0 ,.. 100,000,000 0 
Hotel and epee y the 
bank and lan ro- : 
perty amie. .. 18,638,912 21... 18,633,037 16... 13,414,833 0 


Expenses of management... 8,158,781 01 ... 3,000,884 09 .., 3,004,134 47 


Employ of the special re- 

















BET VE esseceresccseressoones 8,407,444 16... 8,407,444 16 ... 8,407,444 16 
SUNAFICB.......0.eeseesesversenees 98,331,918 90 ... 99,270,008 08 .,. 95,196,160 60 
Total ..reccrrccorereee 4,845,718,457 95 ...4,801,656,815 69 ...4,374,846,984 72 


Tho above return compared with that for the preceding 
week exhibits the following changes :— 






INCREASE. Francs. 
TrEASUFY AGCOUNE.........scccecereeeeeeeeceseeeenee seveereee 69,791,590 
Private deposits ..............00 cocesceseee 500,344,331 
Nas aalcinaiersoeaaane eevee 22,217,017 
DiSCOUNES .., ... cee rae-cssecserceceeeres eens «+ «. 450,136,576 
Advances On SeCUTities ..... .......:ceceeee-seeereenseneeeees 77 575,793 

DECREASE. 
Circulation .........+0+00 spidiakgatintaeeddeccseabiabesspeions 41,361,615 


The effects of the City of Paris loan may be traced in 
all the chapters of the present balance-sheet. In 
anticipation of the larg: sums that would be set free 
after the allotment, there was arush to buy Treasury 
bills, paying 12 per cent., and the Treasury, having 
received as much money as it required, reduced its rate a 
half per cent., and finding that the desired effect was not 

roduced, made a further reduction of a half per cent. 
the next day. The private deposits are the counterpart 
of the discounts and advances on securities obtained 
by the great banks to subscribe... The increase in the 


‘advances shown above is only 77 millions, but some 


reimbursements have been already made, as the borrowing 
on stock amounted to 120 millions. Private discount is 
down on the week from 2} tol percent. The Londen 
exchange, after rising to 2of 22}c, has since returned to 
95f20¢. Some of the increase of nearly 20 millions in 
the gold was due to subscriptions for the loan, but the 
greater part consists of arrivals of three million dollars 


See ee 


i 
if 


Ere ian See ee 


Quek 




















































_— 


516 THE ECONOMIST. [April 28, 1894:. 
from New York and £200,000 frony London. ‘The’ cash | between the date of the annual meeting, held on Jan 
return to-day and last week was composed as under :— | 31, 1889, and the collapse of that company the samey 
———-April 26——-—+,. _~————April19——-— | year, in consequence of the break-up of the copper‘ 
Francs. ~ = & Francs. 8%. | speculation. Damages were claimed of MM. Thomas’ 
Gold.,..... 1,743,361,109 = 69,734,444 ... 1,723,/812,349 <=: 68,952,494 and Laveyssiere, who were directors of both the Comptoir 
Silver ..1,272,501,077 = 50,900,043 ... 1,269,832,830 = aes d'Escompte and the Société des aH > the ground |] 
2 =120,634,487 ... 2.993,645,179 = 119,745,807 | that the report read at the meeting 0 tk e Comptoir con-! 
Pricss hinve Sdvanced on the week, the exceptions being | tained misrepresentations of the situation of that bank, |}: 
few. Brazilian Fours have gained 2f l5c, at 63f 90c; | which statements those directors must have known to be. jf’ 
Spanish Exterior, 20c, at 64f 30c ; Russian Consols, 30c, | false by their pre on the boards of the two com-.]} 

at 99f 50c ; Gold Threes, 10c, at 86f 25c. Russian Paper | panies. The plaintiffs, who were twelve in number, all 
Fives receded to 69f174c,on the reported conversion | the actions being joined, pretended that they were 














































































ea We 
aa scheme for a reduction of interest to 4 per cent., but | induced to purchase shares by the favourable report and#||' 
Hi have since rallied. The following are the variations in | the increased dividend. The Court admitted the demand |} 
| the other leading stocks and shares. The premium on | for four of the parties, who had taken up their shares‘}}, 
: the new City of Paris bonds, after rising to 25f, is easier | and were able to prove that they were purchasers for? 
. at 21f 50c. investment, but gave judgment against the others, who*}’ 
i Par. April 26. April. 19. had bought the shares as a speculation, with the inten-' 
: $.@ a ae tion of only paying or receiving a difference at the’ 
aca ae paren. aly i ad ot . 52 and . = . 0 423 | account. The Court held that they had deliberately 4} 
1 as 100. 10730 .. 107 0 + 030 exposed themselves to the chances of their operations, * 
aE verre - 100.. 77 474.. 7660 + 0 a and had only themselves to blame for their losses. . 
Austridn Gold 4% .... 100... 97 374 .- 9685 + 062 All the great French railway companies show an‘) 
i ee 4c anee ” 0 os a cs on ae > ' oa increase in their traffic receipts inthe first quarter‘): 
a Bank of France Shares1,000 .~ 4,050 0 1 4,040 0 +10 0 |of the year, compared with 1893. The Lyons gains-|}, 
a Banque de Paris ....... . 500... 670 0 .. 66250 + 7 50 | 1,387,383f (£55,495), or 0°49 per cent. in the mileage ;' 
Crédit Foncier .......... - 500... 950 0 .. 945 0 + 5 O | the Northern 971,000f (£38,840), or 1 per cent. ; the 4} 
: Paris Gas Shares......... 250 ... 1,187 50 ... 1,152 50 + 350 Orleans 1.745.958f (£69 838), or 0°57 per cent. ; the 
Suez Canal ............. - 500 2,813 75 ... 2,817 50 — 3 75 , , ’ ’ 5 » aa 
i, I ones, sncespais ” 500. 1250 . 13 0 — 050 | Western 1,338,041f (£53,522), or’ 2°62 per cent.; the 
Northern Railway ...... 500... 1,861 25 ... 1,845 0 4 16 25 | Hastern 567,000f (£22,680), or 1:44 per cent. ; the Southern 
: Western Railway........ 500... 1,110 0 ... 1,109 0 + 1 0 | gains 128,893f (£5,156) in the receipts, but loses 2:31 
Srnenes Ballwey ..-.-y> oo oe AES. ons SS. OT ®t hee r cent. in the product per kilometre. Among the’}), 
Eastern Railway ....... ~ 800... 96950 .. 968 0 + 150 | POF com. me P or : h 
Lyons Railway.......... ~ 500 .. 1,540 0 |... 1,535 0 + 5 0 | principal foreign rails, shares of whith are dealt in on the 
Southern Railway ...... 600 ... 1,340 50 ... 1,335 0 + 550 | Paris Bourse, Austrians gain 239,602 (£9,584), and 
South of Austrian Rail. 500... 24375 .. 247 50 — 375 | 1-75 per cent. in the mileage; South of Austria 239,602f 
EP TBOS... cccoscensesscee +9 ~ oo. 88312 .. 38375 — O 62 


(£9,584), and 1-75 per cent.; North of Spain 473,684f- 
(£18,947), and 3-70 per cent. ‘On the other hand, 
Meridional of Italy loses 552,166f (£22,086) ; Portuguese 
guaranteed lines have a deficit of 14,889f (£595), or 9°29'1}; 
per cent.; and non-guaranteed 40,922f (£1,637), or 1:39 
per cent. ; a 

French Chauvins have at last succeeded in ousting Sir 
Edward Blount from his position of chairman of the’ 
Western of France Railway. Journals devoted to the } 
Government pretend that he resigned voluntarily, in con- 
sequence'of his great age—he is in his eighty-sixth year 
—and his concern for the health of a grand-daughter ; but 
it is no secret that extreme pressure was exercised by the} | 
Government on the board of’ directors, and by the’ 
directors on Sir Edward, to force him to resign. Hehad{} 
occupied the post of chairman for the last twenty years,’ 
and was a few weeks batk‘re-elected by the genéral | 
meeting a director for a fresh period of five years, and} 
by the board as chairman. Twicé during: the last few 
months the ‘question of ‘Sir Edward Blount had been 
‘raised in the Chamber by Anglophobist Deputies, but 
until now the Government had not followed the lead. 
The pretext for the demands for his removal was’ fears. 
that in case of an intended mobilisation of the army, the 
secret would be in the possession of a foreigner ; but as’ 
the Western lines only run td Channel ports, danger from’ 
a betrayal of the secret could only exist in the improbable’ 
event of a projected descent on England. Sir Edward’ 
‘was one of the founders of railways in France, and took ' 
an active part in the creation and construction of the 
Paris to Rouen and Amiens to Boulogne lines, which’ 
afterwards became merged in the Western and Northern 
systems. He commenced life as an attaché of the British 
Embassy in Paris, but soon abandoned diplomacy for 
business, and as a banker was charged to raise mone 
in England for railway enterprises in France, as Frene 
eapitalists displayed no eagerness to put money into such 
undertakings. M. Thiers was «not the only great’ 
Frenchman who did not believe in railways, and thought 
Ray would never be anything more than toys. It is: 
well known that the Paris to Rouen line was co 


The subscription to the City of Paris loan this week 
was, perhaps, the biggest success of the kind on record. 
For the 200 million francs required, 16,962 millions were 
offered ; for the 588,235 bonds of 400f nominal, or 340f 
net, in Two and a-Half per Cents, 49,991,516 were 
demanded. The attraction was the premium of 15f to 
17f to which the bonds rose before the issue, and the 
condition that demands for four bonds or under would 
be served without reduction. The deposit for these 
favoured subscriptions was 50f per bond, with no further 
instalment payable before November next. With a sum 
of 200f a clear profit of 60f was therefore to be obtained 
in a few hours, and had sufficient facilities been 
offered the whole of the loan would no doubt have 
‘been taken in small subscriptions. But tens of 
thousands of would-be subscribers, after waiting the whole 
‘day in crowds, never reached the doors of the issuing 
offices. There is considerable grumbling by unsuccessful 
‘applicants, and an investigation has been ordered by the 
municipal council. In spite of the difficulties, 222,782 
,; bonds were taken by the irreducible demands, and there 
only remain 365,453 for allotment among applications 
‘for 49,669,229 bonds. As the great banks, which were 
charged to receive subscriptions at.all their: branches and 
district offices, subscribed on their own account for large 
amounts—the Credit Lyonnais alone applied for over 22 
‘million bonds for itself or its olidnte they had’ a: direct 
interest in restricting the number of irreducible ‘subscrip- 
tions, snd disappointed speculators allege that ~ 
performed their work as slowly as possible, only 
admitting from fifteen to twenty persons-in an hour. The 
deposit on large subscriptions was only~20f, and the 
banks could move a large sum at a smallcost by redis- 
counting bills and borrowing on securities at the Bank of 
France the’ day before the subscription: The ‘deposit 
‘WAS then simply & paper transfer, and it was not difficult 
for the t Lyonnais to pay 418 millions’ to the 
‘account of the City of Paris, as it is said to have done.’ The 
allotment for reducible subscriptions is not expected to 
reach three-quarters per cent., but the’ premium on: the 
‘bonds has reached 23f, which will leave good margin of 
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with English capital and English labour, until English} | 

a Onsuch operations. = = ; | workmen were saeihe from’ France, , after the ~ Ah! 
as is Civil Court has given judgment ina number} tion of 1848. Sir Edward Blount looked on thé |j| 
| of actions brought by: former Iders of the old sg inal! 
Comptoir d'Escompte who ~had~purchased their shares : 
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Western Railway as almost his offspring, and it was in¢ 
reality the great work .of his useful li ee ‘Many Freneh |}| 
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joarhals, while’ 
‘that led to his" Peslgnation, acknowledge 
services he has ‘rénd@réd to' France. 





'if6n works, affofds'&:fresh example of the harm done 
the intervention’ ‘of ‘Socialist’ ‘politicians. in disputes 
between “masters” dnd - rer. This’ ‘company has been 
working for fifteer years; and although a cap 
32 millions has been put into it at different times, it has 
never yet: paid a sow Sf dividend to’ its shareholders, and 


faturally wished to teduce its working expenses. It pro-' 


duces‘only a small’ Gtantity of iroi—about 2,000" tons 
annually, agaist’ 25,000 tons of steel—and found.that it 
obuld purehase’ itén!' chéaper in the North of France 
than make’ it.'' Thé' ptiddlers employed are’ about 
‘40 in number, ‘and'‘wWefé' paid 9f' to 11f per Gay. The 
company gave them’ riotice that it would discontinue 
the production of iron unless they accepted a reduction 
of two francs a‘day:’ ‘The mn ‘refused,’ and as the com- 
pany then gave thém 'thrée weeks’ notice to find work 
elsewhere, the-puddlers ‘went on strike, and induced all 


the other workers,'‘about 2;200"in all, to “join them. 


Negotiations then’ took place,‘and eventually an arrange- 

rhent, proposed by ‘thé company, was accepted by 28 of 
the 31 delegates‘ Appointed by the men. The setretary 
of a trades’ federation and sevéral Socialist Deputies in 
the Chamber then went to Trignae, and’ sueceeded in 
|persuading’ the’ mew? to’ réjéct the compromise.’ The 
strike in consequénee: *sontinues, and the families of the 
men are reduced to great distress. All the workers now 
demand an increase of -10 per cent. in their pay. ” 


The Treasury reduced its rate of interest on bills for 


three to six months on Monday last from 1'to 1} per 
cent., and on the following day made a further reduction 
to é per cent. jail? 
he Credit Foncier: bank will complete a dividend of 
45f per share of 500f for 1893, as against 50f ‘in the 
previous year. 
—_———— 


UNITED STATES. 
(FROM OUR OWN CORRESPONDENT.) 


wore New York, April 16. 
The outlook for some decision in the Senate on the 
Tariff Bill is even moré:foggy than before. Up to last 
week it seemed quite’probable the Bill would be passed 
in some shape, even if it had to wait two months to give 
the Senators a chance ‘to make speeches. Now,’ since 
Senator Hill of New York has so violently, and, as some 
maintain, logically, attacked ‘the bill from two or three 
different points of vantage, the prospect for its ultimate 
passage, or for the ultimate 
Bill, seems more remote. This view is rendered‘ the 
more likely becausé of the protectionist attitude of both 
Senators from New Jersey (who are Democrats), and by 
that of a few Democratic Senators from other States in 
which “‘ special interests,” notably iron, coal and wool, 
are said to appear sufficiently strong with them to render 


them’ enemiés instead’of friends ofthe Wilson Bill; On the. 
other hand, Senator Brice, of Ohio, who has been ‘counted 


'a8 likely to oppose tha Wilson Bill because of its attack on 
raw wool, bittimindéus coal and pig-iron, is crédited’ with 
a prediction that the*Senate will talk on the tariff for two 
months, and then pass the Bill in Some shape. Even if it 

does, there would Haturally follow ‘a consideration by the 


H a ents: ference, and, re 
Petit See chert cond, vrai, teal wea faith March; 1893. For the first’ three Santi OY Mise 


if anything came of that, the action of the President, before 
a Tariff Bill | 


can beconie law.” ‘This is a stormy road, antl! 


one full of crevasses atid pitfalls: ‘The business interests 
the country to-day ‘a1 , ly: 
@ délay in the Senitte: in ‘acting on the tariff’ It 
matters not.so much at this time what that ae is, 
for uncertainty is what is playing havoc with the trade 
the country. . Whether rates of duty are to be advanced 
or decreased, whethef certain articles aré'to be put upon 
ee list or not; “whether certain ‘others are to be 
eoddled or barely ‘protected is—eXbept’ to ‘the parties 
ditéttly in ‘interestof less ‘interest’ to ‘fhe bu 
Public than ‘a certainty, as to “what ‘our position of 
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‘are crying out most bitterly against: 


{ the unspringélike storm of ‘snow and rain, ‘cover 
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For the eight montlis ending February 28th, which, you! 


ie of 1893 and succeeding months, our: importations: 
of articles free of duty: decreased $43,000,000, or 16 per: 
cent., while dutiable importations' during the period fell: 
away $94,000,000 or about cent., both together 


I 
ae a decrease as compared with the corresponding » 


ight 'motiths:in the:preceding fiscal year of $137 ,000,000;: 
pr 24° per' cent: But; strangé: as: it may” appear,: our 
Eoeahaboanet (@aiet gain during the sight months under 


omideration, arrountimg:to nearly $46,000,000, or 8 per: 
cent.’ The-more intpértant decreasesiin values of imports ‘ 


fres of duty “incldded' 27” per’ Gent: in chemicals; Gripe; 
and dyes 3050 per ‘cent. iim cotton,42 per cent. im hi 
andskins, 60-per cent. “im craw silk, and 30 per cento-in . 
textile . ‘Phe more important. decreases.in values of 
dutiable importations included 3k>per cent. in manu- 
factured cotton goods, 33 ‘per cent. in. chemicals: and 
drugs, 50 per cent: in manufaetures of :flax, hemp,.and 
jute; 23 per cent. in-tin-plates, 43-per cent. in other.iron: 
and steel products, 7a:per cent. insjewellery and precious: 
stones, 35 pericent.'in leather and Manufactures and alike » 
proportion immannfactures of silk ; while ithe decrease.in 
value of’ receipts » of leaf tobacco :amounted to: 38> per 
cent., in wines 31 per cent. and in wood and manu- 
factures thereof 49 per cent. The net increase of 8 per 
cent.:in the value ‘of! domestic exports is in the face of 
a falting:off: in value of «wheat: exported: of » about 
$25,000,900, or 20 -pér cent; and ‘of $2,000,000, or 10 
per'.cent., in thé value of cattle sent abroad. . The«net 
increase is accounted for, in large part, by gains im values 
of exports of Indian corn and meal; amounting to 34 per: 
cent.; coal, 50 per cent.; manufactures of copper, 600. 
per cent. ; cotton, 20 per cent.; manufactures of cotton, 
‘21 per cent. ; hides and skins, 250 per cent. ; leather and 
manufactures thereof; 24 per cent. 5 
and distilled spirits; 163 per cent. 3 


In order to account for the extreme strength of sterling”|| | 


exchange, resulting in engagements of shipments of gold 


‘to-day amounting to about $4,080,000, the suggestion has} ' 


been made that London has been selling the bonds and» 
stocks so freely purchased in this market a week or so 
‘ago. Very little attention is being paid to this export of 
a relatively large sum in gold, because, considering the 
period of the year, our gold exports to date are far behind 
those of corresponding periods in seasons of ordinary 
business activity. Tke only significance which can be 
iwell attached to the gold movement: at this time is the 


rseeds, 130 per centis 4} 


h 


1! 
will note; ‘practically includes: the ‘worst. period ‘of the {/f | 


possibility of another encroachment upon the $100,000,000"|| , 
gold reserve’ in’ the United States Treasury, thus neces '{}, 


sitating a further issue of bonds by the Secretary of the! 
Treasury. Such a contingency, whether remote or not,’ 


would certainly not ‘cause the psychological disturbance’|} 


which resulted from the’ trenching on the gold reserve. 


that time -was based ‘upon fright—at just what, no one 
knew ‘exactly. Now everybody knows that no actual: 
damage or danger ‘resulted, except those which may be” 
construed as ‘atising from remedial action. cig 
| (Railway ‘earnings ‘for the month of March do not» 
afford ground for arguing that trade.is ar imp Ga 
The: gross earnings of'124 companies for that : 
Mareh ‘last: year; and, it is worth ‘adding that out" 
ofthe 124 ‘companies’ reporting there areonly. 20% 
hat announce incréases of gross earnings 


» the cotfipanies furnish’ an aggregate of $106,113,000> 
ose earnings; whieh is 12°6 per cent. ‘less than 
ding total in’ 1898, indieating that the March record) 

1s telatively worsd than that of’ preceding’ 

i! Bank ‘eléarings “this week* emphasise’ 
ourablé trade reports; ' with a falling off of a 

6 'per cent! s conrpared with last. week, and ' 28 
cent. as compared with last year. The other unfavour: 
able features of the week dre confined to the effects | 
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eater portion of the country during two or three. t 
a ssuggnting, strony 8 revislesti of Desear, 
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that at Western cities considerably, notably at St 
Louis, Chicago, and Kansas City. Advices that damage 
to the growing wheat crop has not been so severe 
as reported a week and a month earlier have per- 
mitted quotations of that cereal to fall sharply, but 
the feeling is beginning to be more bullish with respect to 
wheat, and after every reaction the facility with which 
ij prices respond to bullish advances is striking. There is 
nothing bullish, however, about the report of less than 
2,000,000 bushels of wheat (flour included) exported from 
both coasts of the United States this week, that being 
the smallest weekly total sent out of the country since 
the third week in June, 1891. Neither has the moderate 
increase in available stocks of wheats afloat for and in 
Europe during the past two weeks been of special 
advantage to the bulls, coming as it does at a season when 
shrinkages are in order. 

There are probably nearly 60 strikes in progress among 
the more important industries, counting all the strikes in 
the same line of industry in a given point as one, and it is 
no exaggeration to place the grand total number of 
employés so affected at 55,000. The 1st of May promises 
to add to this number of idle working men with further 
strikes for reduced hours of work per day, higher wages, 
or recognition of the shop committee, or heaven knows 
what besides. 

The situation in Wall Street has been dull, the fact of 
the wires being down during the stormy portion of the week 
helping to make it duller, as did also uncertainty as to 
damage to crops and as to the passage of the Tariff Bill. 
A moderate investment demand for bonds has been noted, 
although less conspicuous than in the week before. 
Trading was enlivened yesterday by the appointment of 
a strong re-organisation committee for Atchison, and the 
market was strengthened. Money remains as cheap and 
easy to obtain on good collateral as ever, not only at 
New York, but at other financial centres, New York 
banks alone having more than $81,000,000 surplus 
reserves. Offerings of commercial paper do not increase 
materially from week to week, and are proportionately 
smaller than offerings of money to discount the same. 
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GERMANY 
(FROM OUR OWN CORRESPONDENT.) 


Bern, April 25. 
Our bourse has been dull, and with a declining tendency. 
Many parties are availing themselves of any opportunity 
torealise gains, dthere is a great deal of selling out, 
supported by a similar tendency at Vienna. This refers 
specially to bank and mining shares, whereas Funds make 
a firmer stand, and partly also railways. Hungarian 
loans obtained a rise, traceable to reports about the trans- 
actions of the Rothschild group. From another quarter 
come, however, the statement that these transactions are 
not to be continued for the present. Paris has also 
appeared asa buyer. Much of the prevailing and appar- 
ently spreading depression must be attributed to the 
dismay and discouragement created by the excessively 
stringent new laws respecting the taxation of bourse 
transactions. Mining shares were depressed (a part of 
the effect of preceding excesses) by the unfavourable 
report of the Harpen mine, in which the speculators 
are interested, and by the news that the Hamburg- 
American §.S. Company had made a contract for 
200,000 tons Westphalian coal at last year’s prices 
only. Laura shares are also weaker, because the 
hopes based on the Russian treaty are getting cooler. 
Opinions in regard to the development of the coal trade 
and of business in mining shares are very much divided, 
| andeven contradictory. My own opinion is that although 
| trade is certainly improving, it is not doing so at the rate 
| the coal mines and most other parties affiliated with 
them wish for. 

The money market is liquid, and the private discount 
Tate in the open market is 1} per cent., with a tendency 
to decline, 

The possible effect of the new bourse taxation should 
not be treated ‘too lightly. This oppressive taxation, 
} together. with the numerous restrictions with which 
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ill-advised and ill-intentioned legislators of a modern 
school surround business may, indeed, do a 

deal of harm to this market. 
which used to be attended to here are now going to 
Vienna, Paris, London, and Brussels, because the fees are | 
too high here. 
our banks and commission firms will soon find ways and 
means to offer fair and acceptable conditions to their 
customers. 
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It isa fact that many orders 


But it may be confidently hoped that 


The conversion of the still circulating 5 per cent. Russian 


II. and III. Oriental loan into a 4 per cent. domestic 
Russian loan meets with approval, and is sure of findi 

support. The operation involves a capital of about three-. 
quarters of a milliard roubles, of which the larger part 
is held in Russia; aud in the remaining sum this country 
participates to some extent. 
version are generally deemed acceptable. 


The conditions of the con- 


The North German Lloyd in Bremen proposes the issue 


of anew loan for the building of new ships. 


The production of pig-iron during the period, 1st 


January-3lst March, amounted to 1,270,112 tons, against 


1,171,247 tons in the corresponding time last year. 
Reports from Rhineland and Westphalia continue to 


present the situation in brightest colours, but it is time 
to point out that some caution ought to be exercised in 
accepting these reports. 
amounts, but they cannot all be placed, since the works, 
expecting higher prices, are not willing to go into esti- 
mates at the present rates. 
appear that the large works want to make use of 
their strength to push up prices, whereas the smaller 
ones, modest in their aspirations, would gladly take 
new orders at the prices they are offered at. 
admitted, also, that present prices yield a fair profit. 
The bar iron trade is developing favourably, and the 


Orders are coming in to large 


From one report it would 


It is 


works are well enough supplied with orders, so that 
they manage to maintain the base-price of 115 marks 
strictly. Materials for the building trade are in good 
demand. There are large orders from Holland and 
Russia in beams. Unfortunately, the prices for beams 
are not so high as they might be, because some time 
ago large contracts were entered into. There are also 
important Russian orders in commercial iron. 

The Hessian Ludwigsbahn is one of the most impor- 
tant railway lines in this country. The share capital 
amounts to 111,900,000 marks. The year’s dividend is 
43 per cent. Traffic during the past year shows 
some improvement compared to the preceding year's. 
Passenger traffic was larger, and the goods traffic pro- 
duced 12,490,593 marks, or about 64 million marks 
more than during the preceding year. 

The Westphalian Coal Syndicate is credited with the 
intention of raising coal prices on July 1. It is still far 
off until then, and it is not improbable that the leading 
people in the syndicate will revise their present intentions 
during the interval. . 

The yield of the stamp tax on bills of exchange during 
the fiscal year 1893-4 amounts to 8,174,919 marks, 
against 7,915,609 marks in 1892-3, and 8,175,610 marks 
in 1891-2. of 

The production of raw sugar is at present larger by 
12-9 per cent. than at the corresponding time last year. 

The new Bourse Committee has appointed a sub- 
committee, which is now dealing with the question, 
who is to pay the new taxes? Probably the following 
arrangement will be adopted. In dealings with the 
brokers-banks or their agents, the stamp tax will be 
paid by the banker alone, because the brokers-banks are 
already charged with the stamp tax for the liquidation. 
From this rule, only those brokers’ firms are excepted 
who do business for foreign accounts. Such firms must 
pay one-half of the stamp. 

he Berlin Chamber of Commerce, after hearing the 
real estate brokers, have declined to adopt or support 
projects for a stringent reform of the real estate brokers 
organisation and business emanating from those Parlia- 
mentary and Government quarters that have already 
given so many proofs of their emnity to trade and 
commerce. They had proposed that only such persons 
were to be admitted among real estate aoe as are 
recommended by the Government and the Chambers of 
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were added. ‘It was the most natural thing in the 
world that the Chatmber of Commerce should decline to 
further such a mischievous plan. The real estate brokers 
certainly require :&: better organisation, but it must be 
done according to' the spirit and principles of business. 

The engagement-of the Czarewitch and Princess Alice 
of Hesse is being much discussed, as indicating a growing 
intimacy between Russia and Germany. That is how it 
is regarded in: finanéial and business quarters, who, 
though too cautious to.give public expression to their 
thoughts, evidently.look with growing confidence to 
the further devélopment of Russo-German relations. 
The various reports about a meeting of the three 
Emperors during:the summer are not so empty as it 
might appear ; ‘it is-certain at least that the Emperors 
William and Alexander will meet. It is true that the fate 
of the bourses in nearly all continental countries is 
dependent more on the march of domestic than of Foreign 
politics, but the latter have not yet quite lost their 
| former attraction. 

The 3 per cent. Imperial loan of 160 million marks has 
been subscribed for about three times over. The success 
would have been greater if the speculators had contri- 
buted towards it, but they did not, first, because the 
conditions were not sufficiently tempting to them, and 
secondly, because they are dissatisfied with the many 
legal vexations the bourse is now exposed to. 








AUSTRIA. 
(FROM OUR OWN CORRESPONDENT.) 


Vienna, April 24. 

At the end of last.-week the long-hoped-for rain at last 
began to fall in all parts of Austria and Hungary, and at 
once allayed the’ grave apprehensions which had been 
entertained everywhere with regard to the harvest, 
endangered by a drought of many months’ duration. In 
Hungary, especially, fears were great because the weather 
of early spring had induced all farmers to sow the 
summer corn at an early date, and it looked as if all the 
young crops must wither and die. This was especially 
the case in hilly districts. In the plains, where the soil is 
strong and goes deep, the crops had developed well in the 
dry weather, but they were beginning to fall a prey to 
insects. Now, after abundant rainfalls, the crops have 
recovered everywhere, and wheat especially is in exceed- 
ingly fine condition. Oilseed is already flowering, and 
has suffered from insects. Even hay, which had been 
despaired of, now promises a good harvest. The prices 
of wheat and rye are going down accordingly, but barley 
and oats continue to fetch the old prices, because these 
have suffered most from the drought. 

On the Stock Exchange the favourable turn of things 
has made no impression as yet, and business there is 
very much depressed.: The prices of the stocks and the 
shares of many banks: and railways have slightly fallen. 

Towards the. end'of last week the Austrian and 
Hungarian members of the Commercial Conference met 
in Vienna, to consult upon the text of the treaty of com- 
merce proposed by’ Russia, which is to replace the pro- 
visory arrangérhent: at present in force. As only formal 
differences have ‘as -yet shown themselves, it is hoped 
that, with a little! telegraphic communication with St. 
Petersburg, the whole matter may be satisfactorily 
arranged. © th 
| The returns of the State railways of Austria for the 

last three months -have been published, and show that 
the receipts weré more than two millions greater than 
in the like period of last year. Of passengers, & million 
more were cotiveyed than during the same period last 

year, and almost half a million florins more were paid by 
| them. The traffic’in'goods reached 1,739,547 florins more 

than during the first quarter of 1893. The total receipts 
Were 2,198,985 florins; or 11-5 per cent. higher. 

The receipts' df séa riavigation have also improved. 
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i| Agriculture, and to thisiplan a lot of restrictive conditions | 
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According to the last returns of the Austrian Lloyd for 





| 1893 the net: receipts were more than half a million 


florins ; that is, quite double what they were in 1892. The 
dividend will, therefore, be proposed at 4 per cent. Ina 
short time the company will reduce its tariff for goods, 
and increase the number of vessels, to meet new compe- 
tition arising in the shape of a Japanese company, which 
sends its ships from Japan and Kobe to Trieste, and takes 
goods at avery low rate indeed. Besides this, a competing 
line from Trieste to Constantinople and the East has been 
established by a Trieste shipowner, and charges very 
moderate rates indeed. The Lloyd Company has decided 
to convey goods at less than cost price, and lanes after a 
time to be able to make an arrangement with its com- 
petitors favourable to all parties. At the same time, 
three large steamers with twin-screws and all the new 
technical improvements have been ordered. One-of them 
is being built in the company’s own building yards, but 
two were ordered from British firms, Caird and Co., in 
Greenock, and Denny and Brothers, in Dumbarton, 
because their offers were more than 100,000 florins lower 
than those of home firms. The company did its utmost to 
have a second ship built in the country, and would not 
have shunned a sacrifice, even to the amount of 90,000 
florins, but the arrangement became impossible. 

The Southern Railway Company has never had such a 
prosperous year since its first establishment as 1893 has 
been. The gross receipts of 1893 are reported to be 
three million florins greater than those of the preceding 
year. Since adividend of three francs was paid last year 
this year’s will certainly reach four francs. The present 
year opens under very good auspices, since the absence 
of snowfalls and floods saved the railway a great deal of 
expense. The Southern Railway is always the most 
exposed to damage caused by the elements. 

The Central Association of Austrian Industrials held 
its annual meeting last week, and about twenty large 
societies, manufactories, or works were represented. 
The assembly resolved to petition for an extension of 
the Austrian Polytechnic High Schools, so that they 
may in future rank equally with the Universities. The 
Assembly also discussed the 1st May holiday, and decided 
that to stop work on the lst May without the consent of 
the employer was a violation of the law, and a breaking 
of the contract of work. The Government appears to be 
of the same opinion, since it warned all the workmen in 
its employ not to stop work on the 1st May. 


The purchase of the Wankowa and Brelikow 
properties near Tarnow, in Galicia, by Mr J. C. 
Parkinson, on behalf of an English company with 
a capital of £100,000 has been favourably commented 
on by the newspapers of Lemberg and Vienna. The 
Wankowa oil is well known in the petroleum market, 
and as the territory of Brelikow adjoins Wankowa, and 
it is held that the same fruitful oil belt runs through its 
450 acres, important economic results may follow its 
development. Mr Parkinson has been, in conjunction 
with the late Sir George Elliot, exceptionally successful 
in Galicia, and his last purchase attracts increasing 
attention from Vienna bankers and capitalists. 


Servian financial affairs have been brought before the 
public this week owing to the demands formulated at a con- 
fereace of creditors, and addressed to the Servian Finance 
Minister by the delegate Baron Leyssac. These demands 
are (1) double. locks to the creditors’ coffers in the 
finance department; (2) the right of control over the 

book-keeping and managementof the financial authorities; 
_(3) the establishment of a bank to manage the coupons, 
to which the interest of the debt is to be paid direct ; (4) 
‘payment of the annuity of the tobacco monopoly direct 


| to the bank, and in gold ; (5) postponement of the option 


of the second half of the loan from October 1, 1894, to 
May 1, 1895. The Servian Government having refused 
to grant any of these demands, Baron Leyssac threatened 
that the Powers would interfere. The new Finance 
‘Minister, being firmly convinced that this is an empty. 
‘threat, has refused, like his predecessor, to grant the 
‘demands, declaring that Servia will keep its promises 
‘and fulfilits engagements without any of these stringent 
‘conditions. , ‘9 
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Correspondence. 


-JAEVIS CONELIN MORTGAGE TRUST COMPANY. 
TO THE EDITOR OF THE ECONOMIST. 
_§Smn,—Messrs Glenny and Wilson, and their fellow 
farm mortgage holders, are masters of the situation, and 
although combination may and probably would do good, 
it is perfectly competent for each holder of mortgages to 
retain his mortgages and rank on the company for any 
possible deficiency. 

“ Bardett’s Official Intelligence” gives the names of 
companies undertaking the collection of mortgages. The 
case of the holders of debentures of the A, B, and C 
series is so glaringly unjust, for the very reason that they 
cannot, even if they would, individually retain their 
mortgages, which are supposed to be similar in every 
respect to those of the individual farm mortgage holders. 
It is sought to cajole holders into ‘agreeing to accept 
4 per cent. absolutely, instead of 5 per cent. as at present, 
whereas there is to be no limit whatever to the share- 
holders’ dividend ; to defer the complete repayment of 
debentures for 15 years ; and not only to allow the com- 
pany the option of withdrawing mortgages at pleasure, 
by substituting others, but to do away with the specific 
obligation that the fresh mortgages shall be of only 40 per 
cent. of the actual value of the mortgaged property, as at 
present. It further provides that mortgages of such 
operties as. become bankrupt are not to be replaced, as 
therto, by good mortgages, but, forsooth, only by the 
titles to the bankrupt estates. This contemplated innova- 
tion. would be doubly detrimental with respect to 
mortgages in the State of Kansas, where a ‘“ Stay law” 
has just been passed enabling the mortgagor to postpone 
his own ejectment from the mortgaged property for a 
period of 34 years after default (see page 8 of the 5th 
Annual Report of the Commissioner of Foreign Mortgage 
Corporations). 
The average interest of the mortgages hypothecated 
with the trustees for the A and B series is about 6 per 
cent., while that of the C_ mortgages is over 54 per cent., 
so consequently these series alone are asked to give up 
£10,000 a year of interest in exchange for a guarantee 
that is largely illusory, and the advantage of the con- 
tinuance of the present management. Also the interest 
collected on mortgages, and now in the hands of the 
trustees, is to be given up to the company, and scrip 
ang in payment of overdue interest up to October, 
It is suggested by the advocates of this scheme that 
unless these terms are granted, another liquidation of 
the company will again ensue; but will these con- 
cessions, if granted by the creditors, really stave off 
another liquidation ? 
No particulars of the assets of the company are obtain- 
able, and no estimate is possible as to the company’s 
present position beyond what may be based on the 
Receiver’s accounts filed with the American Courts, which 
show that on January 31, 1894, the resources of the 
company amounted to $12,359,661.89, and that the 
interest collected during the four months amounted to 
$84,243.49. Consequently, at this rate the company is 
earning only a trifle more than 2 per cent. per annum on 
its resources. Therefore, even if the suggestion was 
acted upon, ahd the A; Bi and'O holders'pave up £10,000 
a year of the: interest their collaterals bear, the contin- 
goncy of a fresh liquidation in the near future would not 
pear to be particularly remote, in view of the contem- 
Plated fixed charge of 4 per cent. on the liabilities. 

The A, B,.and C debenture holders and the farm mort- 
gage holders should decline to join the present scheme, 

since it is absolutely apparent. they would lose rather 
.gain. by joining in such a scheme. The holders of 
series. of the company are in ‘a different position. 
| The trustees are in America, and the value of their col- 
is unknown, and until this is ascertained, it is 
| impossible to advise holders of these series what course 
} to adopt. nbn the advantage of a higher rate 
| Cf interest.in the past, and must now rely on their own 
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THE ECONOMIST. 


with regard to the guaranteed bonds.—I am, Sir, yours 
obediently, 





Mines Company are as follows :— 


same consideration holds: good 












[April 28, 1894 | 
| 


W. G. Devon Asriz... 
London, E.C., April 25th, 1894. 
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RAND DEEP: LEVELS. 
TO THE EDITOR OF THE ECONOMIST. | 
Srr,—A resumé of your article on the “Rand Mines} | 


Limited,” has been cabled out to South Africa. This | 
wire brought us out no details, beyond the fact that it | 
enjoined the public to beware of the company in question} 
and also of ‘‘ Deep Levels” generally. As it is evidently | 
the intention of the promotors of the Rand Mines Com- 
pany to have their base of operations for the formation 
of subsidiary companies in London, it is essential that 
the investing public should be made acquainted with all | 
particulars concerning the formation of this venture. 
According to the organ of this clique, operations are to | 
be conducted ona gigantic scale—companies with a total 
capital of £12,000,000 are to be floated off the parent 
company. More than half the Rand Mines, Limited, 
shares are held by Eckstein and Co.; the balance are 
held by a few other cliques, who are well known on these [ 
fields. The company has been formed without a penny 
piece of working capital, and the present liabilities 
amount to £200,000, which has been borrowed from 
Eckstein and Co. Absolutely no work has been accom- 
plished on any of the claims, beyond a couple of shafts, 
which have been sunk a short depth. 


| 


According to the “ trust deed,” Messrs Eckstein and jf 


Company have the right to 25 per cent. of the profits, after 
100 per cent. has been made. 
merely to profits made in any one year, but applies to 
all profits after 100 per cent. has been made. This right 
has been given, so it is said, because Eckstein and 
Company put their interests into the company at cost 
price. No one here believes this, as it is well known 
that their nominees pegged out most of the claims at a 
cost of the Government licences only. 


This is not applicable 


The interests and claims owned by the Rand|f 


1. Almost all the shares in the Wemmer Ferreira 
and Worcester Deep Level Company. This company 


was formed about five years ago, but no work has been 


done on the property. Mr Hanau, for Eckstein and jf 
Company, reconstructed it some two years ago, the |f 
terms of which were that he should get 60,000 shares’ 
in the new company for supplying £30,000 cash. It has 
since transpired that this transaction was a very shady; 
one, the reconstructors having obtained the 60,000. 
shares without paying apenny piece. (Vide Sonth African 
Mining Record, 17th February.) This is the only fairly |f 
decent property owned by the Rand Mines Company. I} 

2. Interest in the Henry Nourse Deep Level Com-fj 
pany, which has been formed upwards of five years. As,|} 
the outcrop company (Henry Nourse Company) has |f 
never paid a dividend, the prospects of the Deep Level |f 
Company cannot be considered very bright. 

3. Interest in the South Rand Company, the claims of |} 
which are situate nearly 6,000 ft away from the outcrop'|} 
of the reef. Nowork has been done on this property. “’|f 

4. Interest in the Rand Deep Level Company. Most off 
the claims belonging to this company are situate from 
three to four thousand feet away from the outcrop of 
the reef: . The’ chinves of striking the reef-are uncertait,'|f 
and if it be struck, the ‘cost of working will ‘be'|f 
NB. Interest in the Geldenk vel Company) |} 

- interest.in the. uis Deep Le mpany;’ 
the claims of which are ‘situate’ at = average distance: 
from the outerop of nearly 4,000 ft. A former compally;:|f 
called the Stanhope Geldenhuis Deep Level Companyy’ 
oe a block nearer the outcrop, which proved uunpay- 

Ss? | ! a. 


6. 1,857-claims, which are ‘situate: at” 










Langlaagte, , : 

i; cai Spee Bata: ednseaniee’’ he comes 
esteee fics asaetae ecient 
cls isk & Sixpence in testing their value: 
hasever been pat into them. Undersuch cireqmntaneedl 
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‘would be folly for the investing public to take a hand in | it is because the traders’ case has been so much before 


such a gamble.—I am, Sir, your. obedient servant, 
; _W. 
- Johannesburg, March 30th, 1894: 


SPONTANEOUS COMBUSTION OF WOOL. 
TO THE EDITOR OF THE ECONOMIST. 


S1z,—As a wool merchant, I beg to take exception to the 
remarks in your issue of last Saturday, re the spontaneous 
combustion of wool. -Will you kindly endeavour to 
ascertain accurately where the fire at the London Docks 
actually began, because I have very good reason to believe 
it was not amongst the wool, but amongst some of the 
other goods stored in the same warehouse. It is well- 
known amongst the trade that wet wool, if confined, 
heats, and becomes. eventually rotten and valueless, but 
everyone here recognises the fact that wool will not fire. 
Wool so heated decays like manure, only much more 
rapidly. I further think that wool cannot get to such 
a heat as to burst into flames, and I don’t think it has 
ever been known to have fired the packages or the floors 
on which it stood. “ 

As this is a matter which most seriously affects the 
whole district, the suggestion that wool does fire by 
spontaneous combustion seriously affects us, and if the 
insurance offices act on your suggestions and increase 
the insurance premiums, it will be a great hardship to 
the largest wool centre in England. No wool warehouse 
pure and simple has been burnt down in this neighbour- 
hood.—Yours faithfully, 





CHARLES Fawcert. 

Bradford, April 25th, 1894. 

[We willingly give publicity to our correspondent’s 
contentions, but we regret to find in them nothing to 
Occasion any modification of the views to which he 
objects. That wool catches fire spontaneously on board 
ship, there is unfortunately no longer room to doubt. 
Whether, however, the actual flames are the issue of the 
process of incipient combustion referred to by us, or 
whether the great heat of such process causes the grease- 
laden wrappers of the bales to burst into flames, is a 
point which we are not called upon to decide. As regards 
the recent fire at the docks, our information is that the 
flames were first discovered on a “wool floor,’ where 
nothing but wool was stored. And while the facts are 
not, and probably never will be, definitely ascertained, 
those best qualified to express an opinion on the subject 
agree in the view that the fire was caused by spontaneous 
combustion amongst the wool.—Ep. Econ. | 





| RAILWAY RATES. 
..©0-THE EDITOR OF THE ECONOMIST. 


Sm,—Your.short leader on railway rates in last week’s 
Economist réfers to the subject from two points of view, 
on which I should like to offer a few observations. 

First, with regard to the ‘serious mistake” made by 
the railway companies at the beginning of last year, in 
putting up many of the rates to the maximum allowed. 
We have all heard their explanation of this ill-advised 
step—namely, that they had not sufficient time given 
them for the're-arrangement of their rates, and that all 
‘the advances were subject to revision; but notwith- 
standing this explanation, I think we cannot doubt that 


of much of the friction between railway companies and 
traders, that has since followed. sobtry 

But it is your second point—‘ that the Bill now 
introduced by Mr Mundella makes tne same mistake in 
the other direction ’—that. I wish more particularly to 
draw attention to, not only as being a mistake, but a 
great injustice to shareholders. 

I can have no doubt, in the many interviews that have 
taken place between the Board of Trade and railway 
managers, that shareholders’ interests have been fully 
and fairly set forth ; but, notwithstanding Mr Mundella s 
frequent assertions that he has to safeguard the rights of 
those who have invested one thousand millions of capital 
in railways, as well as the interests of traders, it is, after 
all, pressure from the public that eventually carries the 


day in modelling this and similar Acts of Parliament, and 








the action was ill-judged, and that it has been the cause” 


the public, and that of the shareholders. so very little, 


| that I venture to seek the influence of your columns for: 


a brief statement on their behalf. 

I need scarcely point out that no railway company is; 
justified in carrying any description of traffic at a loss, 
and that, subject to a fair and reasonable profit, it is, 
manifestly to the interest of all railway companies. to, 
increase rather than restrict traffic; therefore some credit. 
should be given to railway managers that they endeavour 
to fix such rates as will promote the interests of both, 
shareholders and customers. 

It cannot, I think, be generally known by the public. 
that the dividends on most of our railways have been. 
materially reduced since the passing of the Act compul-, 
sorily reducing many of the rates, and that the average 
interest now earned on railway capital is, I believe, under 
3} per cent., a return, I venture to think, no reasonable 
trader will consider sufficient for the risk and uncertainty. 
there is in the investment. 

And I would further point out the indisputable fact 
that railway expenses are growing year by year, and 
with the constantly increasing demands of the Board of 
Trade—higher wages, shorter hours of labour, and 
probable combinations to increase the price of coal— 
there is every probability of a further advance. in the per- 
centage of expenditure. I would, therefore, put it to the 
President of the Board of Trade and the traders of this 
country, is this a desirable time for placing undue 
restrictions on the discretion of railway managers, 
especially when the rates come well within their 
maximum powers ? 

Again, is it to the ultimate interests of traders that 
they should do this? Will it not tend seriously to 
curtail railway expenditure, for, surely, no body of share- 
holders in their senses will sanction further outlay of 
capital, with a very doubtful prospect of its being 
remunerative, under all this adverse legislation ? 

April 25th, 1894. 





THE DEATH DUTIES AND THE BUDGET. 
TO THE EDITOR OF THE ECONOMIST. c 
Srr,—If the Opposition succeed in: wrecking the, 


Budget, I rather think Mr Balfour will have a somewhat. , 


lively time of it the next time he comes amongst us. It 
will be about as much as he can do to make his consti- 
tuents see that it is right and proper that the family of a 
deceased professional or business man should, at the 
most painful and distressing period of their lives, be 
compelled to pay a heavy probate duty, a tax from which 
the freehold possessions of the great landed proprietor 
(the Marquis of Salisbury, for instance) are absolutely 
and entirely exempt, and always haye been, 

The electorate know a good deal more about this 
subject than they did in 1885, and the universal discus- 
sion about it at the present time is letting a flood of 
much-needed daylight into the iniquity of the present 
state of things. 


There is a strong element of fair’ play ‘about the'}) 


Government proposals which is certam to.have influence: 
with the average elector. oi ee ane <b 
_ Phe landed interest .is up in arms, ‘of cburse. ‘We: 
quite.expected that from past experiénég.’ Péople sonie- 
times enlarge upon the vast sums the ;landed interest: 


must have pocketed solely by the, energy.and. enterprise || 


f th al ty clade, of this Soupiry-T then, 
of the personal property ¢ of this oe — i 
by the construction of railways and the cuca 1} 


our large towns, &c. Asa tern da wpe # local) illus-, 
tration, how much have tey _pocke out of the h 
sum of £15,000,000 expended upon the Manchester Ship 
Canal, and yet they are perpetually appealing to 
Parliament to take burdens off their shoulders, and put 
them upon other people’s, no matter who's, so long as 
they escape ?—I am, Sir, yours obediently, 

A Lancashrke Enecror. 
Manchester, April 25th, 1894. 


; 





FARM MORTGAGES IN THE’ UNITED. STATES. i 


TO THE EDITOR OF THE ECONOMIST: 
Sm,—Mr Edward Atkinson neglected one important: 


item in his communication to the Economist on: Mareht|} 
tt ]}1}= 2] i aT ~ 


: 
| 
f 
ie 
i 
4 












522 THE ECONOMIST. { April 28, 1894.. 


cancelled by purchase in the open market or by agree- 
ment with the stockholders. The stock must be 
redeemed or purchased and extinguished within six 
years from the date of its creation. The Socomenellll 
required to make annual provision by a loans fund for 
the redemption of all stock, and to furnish annnal 
returns, showing the position of the sinking fund, to the 
Local Government Board. Wolverhampton is the 
largest county borough in Staffordshire. Its growth in |f' 
population and rateable value is shown by figures given. 
in the prospectus. Under a new assessment now being 
made, it is estimated the rateable value will amount to 
£330,000. 

The Acme Package Company, Limited.—This com- 
pany is formed to acquire the business and patent rights, 
together with the special machinery, plant, and other 
assets owned by the Acme Tea Chest Syndicate, Limited, 
which was incorporated cn 3lst December, 1891, for the 
purpose of testing the practicability of manufacture, cost 
of production, and commercial value of tea-chests and 
similar. packages constructed in accordance with the 
inventidéns of Messrs P. and H. J. Stuart Brown, Egre- 
mont, Cambuslang. The prospectus states that prior 
attempts to produce metal packages have failedin respect 
of cheapness, convenience, lightness, simplicity, or 
strength, but in the opinion of the trade and others 
interested, extracts from whose reports are given in the 
prospectus, the Acme Package fulfils all conditions. The 
capital consists of 15,000 shares of £5 each, of which 5,000 
are issued to the vendors in part payment of the pur- 
chase price. The vendors also receive £8,000 in cash for 
expenses already incurred. 





13th. Relating to farm mortgages in this country he 
‘says :—‘‘ A most exhaustive investigation has been made, 
both on the part of the Census of the United States and 
by the chiefs of the Bureaus of Labour in several of the 
individual States. All the evidence is complete.”’ 

It is quite true a mass of statistics was furnished on 
the subject in the heat of an election by Republican 
officials for political purposes, but for that gentleman to 
| try to palm off campaign documents on the British 
public as facts is supremely ridiculous. At the time it 
needed drawing the long bow to its utmost tension, and it 
was done with a vengeance. Mr Edward Atkinson neg- 
lected to go into. these particular details. In this country 
these things are taken for what they are worth, but when it 
comes to parading such trash before the eyes of the British 
investor, it assumes a different phase. There was a time 
when that class of securities were readily taken by our 
savings banks, but in this city I am doubtful whether 
you could place in any of our financial institutions a farm 
mortgage ; and as for Western bonds of that kind, you 
could not find a market here at any price. The farmers 
of this country have been the principal sufferers from our 
insane protection policy; thousands of deserted home- 
steads attest to this fact, and as long as the voters can 
be deceived by such fallacies, the condition of our agri- 
cultural classes will continue to grow worse. The 
United States now no longer offers a good field for 
the rural emigrant. Forty years ago a friend of 
mine landed on the docks of Cleveland with his 
family, and walked twenty miles out in the country 
(being out of money), went to work, bought a farm and 
paid for it. He might land here to-day, go out the same 
distance, and have a present of a fifty-acre farm, and he 
could not make enough to maintain his family. Condi- 
tions are changed, and our protection policy is the cause. 
I have no wish to discuss that question in your paper, 
but I do wish to warn your readers against placing con- 































































































PUBLIC INCOME AND EXPENDITURE. 


___REVENUE. 


--—_RECKIPTs.-—_— | ———_ Rucutpts—_—~ 
| April 1,'94,\Aprill,93,) Week Week 
t t 








i j : ict} } o 0 Ended | Ended 
fidence in United States or Bureau of Labour statistics. | aprit2i,| Aprit22,| April 21, | April 22, 
If they do, and invest their money, they will find them- 1894, 1893. | 1894. | 1893. 











selves again duped with worthless securities. 








s £ £ £ £ 
On our trade and finance your regular correspondent 1S | Customs ........csesserceseseerserscree eevee}  15409,000) 1,172,000} — 551,000) 386,000 
liable al ; . ‘eer ye EXCISC we....cccsessseeesseererseens cesses s eesees | 24090,000) 1,617,000) 1,096,000) 779,000 
reliable, an am certain he will endorse what AVE | Stampe..........cc-ccsseersseesssceccceceree,, | 895,C00| 832,000] 240,000} 230,000 
ritten. ica ; ; ; Land Tax and House Duty............... 265,000 160,000 65,000} 65,000 
writte My Surprise on secing th © subject alluded to in Property and Income Tax...... ........ | 1,294,000] 1,226,000} 250,000) 207 
your paper, preparing the British public for a dose, | Post Office..........sssss.ssssece on 600,006} 690,009 ose 
prompted me to warn your readers to take itas an emetic. | Telestaph Service w.ns..-eenvsvvrnee | 80000) 76,000 


INE i ciaduis Sbasennckieksseveseononsens 
interest on Purchase Money of Suez ... 


It will be better for their constitution in the long run.— Mc 
Canal Shares, Sardinian Loan, &c... 


Yours respectfully, 





D.GP Miscellaneous ........ m.| 235,659] 383,015] “G2,2881 60,003 
ENRY D. G. Parsons. niealmeapantianibineecs Auneenae 
‘ : Total Receipts .................../ 6,858,659] 6,067,015] 2,264,238) 1,727,006 
Cleveland, O., April 18th, 1894. : ae dad b0|_6,c67,015 cmmmnaie amma 





EXPENDITURE 2... 0-00-00 essere: soe | 9)059,012! 8,431,634" 1,160,000 1,271,000 





Balanose—Bank Of Waghawd secsesesesese cc execosenec| ,70R001) 2,089,541 
NEW LOANS AND NEW COMPANIES. 


Do _Bankof reiand heaccinenis oiacaaiane 1,027,865) 721,910 
































































































: , OTHER KECEIPTS. ‘eat OTHER PAYMENTS. 
The new issues of the current year, exclusive of vendors ————__—__—_— - ree 
. Ap. 1,’ ’ -1,'93, - 734, > 
shares, &c., have been as follows :— ‘api. ios ray oo Abi. 21 pal Api.32, B83 
First eee a | 
Capital Payment Further £ £ ee x 
Applications. ee. ew Repayment of Ad., For Advances for | 100,000 
vane f } eve 00; Bullion, &. ...... eco ’ 
Amount previously subscribed ... 13,376,143 ove Datlicn... ei, en jee pur- | 
even, Picca,endOo,, Al'cheres 850.000 12,500 see 1 debaen| a eee Se 
: : .. £1 shares 50000 ...... ae j tamount)...... : 5 
Bognor Water Co, £10 shares ...... 20635 _...... RED sccés 18,472 re | an ees aie 275; 
Newfoundland Chemical Wood Under Naval 
Pulp (L.), £1 shares... 82,000 ...... 10,250 ..... _71,750 Detence Act 20,625; 
Zreseug Howe (L.) a0 shares... uene00 clas tise ee ae { Ways and Means P 
ps a 5 5 GCBATCS 2...  «§«._ FA coccce «ag cc cee A j i j 
Burroughs’ Registering Accountant ; p | SONS menaen 
Bey KY) pee aD cadences _—o aia RH ceceei 91,875 lc 
‘avens ( 4 BOB nccccccccceccce IO nee oe " eoeees os READERS AND RESPONDEN I 
Wolverhampton Corp. 3 % stock ... 140,000 ...... Se iw 133,000 4 TO COR 8. ‘ 
Overstone Cycleand Rim and Tyre, The Editor of the Economist cannot undertake to return rejected 
: tao Se eee we oe nengacie ae esis = hinvae aa communications. 
a UO} r(l. ease: eerees ls sosees * sees A ; ; : 
Building Tentee Exchange (L.),£i6 Communications must be authenticated by the name of the 
SE inten endive beisateckgstiusten 10,000 ...... 1,000 ...... 9,000 writer. 
Acme Package (L.), £5 shares ...... 60,000 ...... RIED. sone 45,000 
Batley Corp. 3% stock ........cs00008 67,394 vessee ae ane 63,956 
ee —_— , 
1,469 see 119,191. ...... T2278 The % k & 
Total subscribed to date in— Total subscribea for whole year— ANKETS az ette. 
WOE na cscverececoccocces eevee 34,917,612 SS - salihidh Cobinieenblandvie 249,141,188 
198 ha ib are' 629 | 1892 a ae ee 
i risek is doieapeen lh 1 ae 204, BANE RETURN 
wee 2 gatgs231 | 890 TURNS AND MONEY MARKET. 
SE i os thninseniesensivatth 49,728,056 1889 4%, BANK OF ENGLAND. 





We have received the following prospectuses :— Accounts pursuant to the Act 7th and 8th Victoria, cap. 82, for 





_ Wolverhampton Corporation.—An issue of £140,000 ns ene poet ie 
8 per cent. stock is announced by the Wolverhampton “ee eum. £ 
Corporation Board. This stock is a trust investment. | Notesissued ...... 46,195,940 Government debt .. 11,015,100 
© minimum: price of issue is 100 per cent. The stock Other securities .... 5,754,900 
er be redeemable at par, at the option of the Corpora- | Gold coin & bullion 203,940 
» On or after April 25, 1924, unless previously 46,195,940: 46,195,940 
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April 28, 1894.] 
BANKING DEPARTMENT, 


£ £ 

Proprietors’ capital.. 14,553,000 | Government _ securi- 

Rest .ccsceeseessee 3,109,086 TP ccowcnikeccecce OSIM 
Public deposits* e+ee 7,076,020 | Other securities .... 20,636,766 
Other deposits ...... 28,854,818 Notes ..ccccscccccese 31,275,690 
Seven-day and other /Gold and silver coin 2,442,267 

DiS... eee geeeeeee 140,887 | 

53,733,761 | 53,733,761 
* Including Exchequer Savings’ Banks, Commissioners of National Debt and 


dividend accounts. 
Dated April 26, 1894, H. G. BOWEN, Chief Cashier, 


FRIDAY NIGHT. 


The preceding accounts compared with those of the previous 
week exhibit :— 








Increase. nae 
Circulation (excluding 7 day and other bills) ......... 61,745 Be 
III iris, ciyna-tnebmatnhsavskiwsiocsncceeiessvuvea-coovie a 1,127,620 
ES ae rena Nea 
SOIT BROUIIOIOT cece. icc sesces cr sccncosacssnacaceesecces ta ses 
Other securities POR OE ORT e eres eeerereeereseer sss OOOrasesseseeeses eee 1,204,654 
7 eee nodstatnnveucnh iostekgs sidimsieia: “AR <cancainaiss< ot 


MEINE. <siakbaubsnecdonshseSaunsabuissnibeddelinekateatadasiebacedencad 


a 


The following shows the amount of the Circulation, Bullion in 
both departments, Banking Deposits, Banking Securities, Reserve 
and Rate oi Discount, for three months ending April 25, 1894:— 




















! | } e 

| | goa | | | Securities! ibS\, 

Coin and| in from Circulation: | in | 83 
Date. | | Abroad, or | (excluding |, Ite.| Banking | jms a 
| Bullion | out for | Bank Post V¢POClt®. Denart. Reserve. "4 ae 
Export. Bills). | ment. eth 
| ee ie 
1o4.!' £ | Se a oe | we 1. a. | oe 
Jan. 81 98,626,646, 246,000 1D 24,737,550 35,762,649 34,215,157 19,730,006 547 24 
Feb, 728,447,469, 191,000 in| 24,463,840 (34,618,215 32,449,312 20,433,629, 534 — 
14 28,972,693 311,000 in) 24,153,750 35,925,941 32,900,611 21,268,943: 584'— 
21 29,749,768, 212,000 in 23,948,070 37,367,911 33,022,494 22,601,698 oot 2 
28 30,030,524; 196,009 in 24,398,400 39,604,585 35,464,462 22,522,124) 568 — 
Mar. 7 30,328,585 474,000 in, 24,235,450 87,755,390 383,277,332 22,893,135; 603 — 
14 80,751,547, 258,000 ID) 24,025,930 38,560,351) 33,408,637 23,525,617) 60} — 
21 30,631,718, 258,000 in| 24,526.015 40,598,076 36,131,593 22,965,703! 564 — 
28 30,790,120 396,000 in) 24,477,610 41.976.579 37,273,858 23,112,510! 653 — 
Apl 4 30,897,197) 883,000 io; 25,172,530 (40,168,304 5,456,595 22.524.667/ 643 — 
ul 31,218,075, 423,00¢ in 25,030,020 37,495,364 32,336,019 22,948,055) 61 |— 
1s 31,396,575 347,000 in) 24,858,505 36,750,356 31,220,458 23,338,070! 63}'— 


25 81,838,207 __ 600,000 _in_ 24,920,250 _ 


Subjoined is our usual table, affording a comparative view of the 
Bank Returns, the Bank Rate of Discount, the Price of Consols, the 
Price of Wheat, and the Leading Exchanges during a period of three 

= corresponding with the present date, as well as ten years 
ack, viz.: 

























At corresponding dates April 22, , April 29,/ April 27, April 26, l April 25, 
with the present week.| 1884. 1891. | 1892. 1893. {| 1804. 
EE | —_——_— a= | 
Circulation (excluding £ | 1 £ £ £ 

Bank post bills)......... , 25,300,400 24,854,865! 25,724,405) 25,608,830 ' 24,920,250 
Public deposits . -| 7,153,257 | 8,019,764! 5,842,255] 5,244,655 7,076,029 
Other deposits . 24,829,297 | 28,876,092) 29,636,375) 29,784,584 | 28,854,818 
Government securiti | 22,436,202 | 11,337,652) 11,256,001! 11,208,101 | 9,379,038 
Other securities.......... «+ 21,611,952 | 80,542,463) 96,799,202, 25,503,043 29,636,766 
Reserve of notesandooin 15,777,330 | 12,919,629) 15,273,409) 16,150,168 | 23,717,957 
Coin and bullion ......... 25,527,720 | 21,326,494| 24,279,402) 25,309,043 51,828,207 
Proportion of reserve to! | 

Hiabilities .r.scevveee] 49% 349% | 41t% 453% | 653, 

k rate of discount ,., | 24% 34 % 2z 2% 2% 
Price of Consols........0| 1025 95 a 995 | 2004 
Price of silver per oz ..,| 31d 444d 39Zd 38ed | 20g 
Average price of wheat...) 379 3d | 408 1d 5 253 6d | 243 8d 
Exchange on Paris(short) 95.174-224 25.274-32}] 25-15-154 | 25.21}-353/ 25.20-25 

— Amsterdam (short) 12.1-2 | 12.14- 24 | 12.1}-124| 12.39-4}° | 12.14-2} 
— Hamburg (3 mthe) 20.60 - 64 | 99.63-67 | 2u.54-58 | 20.59-63 | 20.53-57 


Clearing-house return... 94,333,000 253,171,000 104,824,000) 108,656,000 110,420,009 


* New 23 per cente.—  »schens. 


The amount of the ‘other deposits,” compared with the “ other 
securities,” showed in 1884 an excess of £3,217,346; in 1891 a 
deficit of £1,665,771; im 1892 an excess of £2,937,083; and in 
1893 an excess of £4,281,541. In 1994 there is an excess of 
£8,218,052. 

In 1891, at this time, the money rates were firm, the Bank having 
obtained complete control over the market. An advance of the 
official standard to 4 per cent. had been expected. There was a 
strong demand for loans in connection with the Stock Exchange 
settlement, and the rate obtained for the fortnight was 44 to 5 per 
cent. American railroads were rather firm, but the market 
generally was depressed. 

In 1892, the Bank rate was reduced to 2 per cent., but had little 
effect on the market, where rates had sunk to a very low point 

he silver market was ste ady; the price of bars was 39g. On the. 
Stock Exchange, except that the reduction in the Bank rate and 
ease in the money market provided a stimulus for the highest-class 
securities, there was no feature of interest. 4 

_ In 1893, at this time, the banking crisis in Australia had given 
rise to some uneasiness, while the United States Treasury found it 
increasingly difficult to maintain its gold reserve, These considera- 
tions induced a degree of caution in financial operations, and the 
outside discount rate hardened to 24 per cent. The Bank rate 
remained at 2) per cent., and the reserve amounted to over 16 
millions. On the Stock Exchange there was a fall in Colonial Bank 

es. Among Home rails the stocks of the Southern lines were 
advancing in consequence of the heavy traffics induced by the fine 
Weather. South American Government stocks had rallied, and 
was a tempoiary improvement in the American railway 
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The following figures from the official returns show the amount 
of bills and cheques cleared at the Bankers’ clearing-house, 
Special days are given separately, together with the total in- 
crease or decrease to date in each case :— 
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(000’s omitted.) 
Weese | | Stock Exchange **Fourtns” of the 
s. | Total. Pay Days. ae Pay Daya. Month. 
i scaeceaiesiel cbaneacidansApwaberiliaciisin 
& Date. | £ Date. | & Date. | “ 
| 3893. | eS a b 
448,134, Sept. 20; 34,267, April 6 27,648, |April 4) 27 
35,932, Oct. 13| 34,279, May 4/ 25,162, |May 4) 25,2 
125,945, | 97 3, June 1 27,557 jJune 5*; 20,823, 
131,819, 'Nov. 15{ 38,454, July 5| 24,951, July 4/ 22,924, 
121,308, | 30, 40,239, |Aug. 3} 21,489, |Aug. 4| 22,096, 
138,387, Dec. 14, 38,082, Sept. 1) 26,008, Sept. 4/ 21,207, 
131,402, | 29] 36,856, (Oct. 2} 24,616, Oct. 4) 24,242" | 
109,004, 'Jani7’v4} 40,026, Nov. 2/ 20,146, Nov, 4 19,194, 
145,202" | 31| 43,719, Dec. 1) 26,957, Dec. 4) 21,511, 
£0,580, Feb, 14) 32,373, | 1894, | deed. | 
145,924, 23} 46,663, Jan. 4/ 22,132 |Jan. 4 22139, 
113,933, Mar. 15) 45,026, Feb. 1; 24,105. ‘Feb. 5*, 20,883, 
152,553, z9| 48,164, Mch. 1| 27.297, |Mch, 6*, 22.887, 
110,420, April 12} 44,102, Apl, 4 26,510, Apl. 4 26,010, 
Total, 190... 2,005,543, = | 297,97 | OAM) .. 91,362, 
orrespndg. | ) o 32 311, | 
total, 1893 | 5 2150,744, eee 324,838 eee | 77,311, ‘ ose 93,121, 
Inc.orDec. | /- 66,201, += | 26,865, wep 21,788, |). 2 1,796, 
in 180, fi= 307% 9. |S BUT. | WML = 180% 
Gross total'--- eee —— 
in 1893 ..| 6,478,013, .. | 1,002,664, 0... =| 800,478, | =| «268,084 
Do 92 .| 6,481,562,, .. | 1022764, .. | 200,400,/ ... | 260,422 
a, _ 3,549, eee ny 20,100, | eee ' + 1,073 | eee | + 7,662 
in1893...f |= 005%! [= V9O% we | = 0°36 % ee = 194% 
* The ‘‘ Fourth” fell on Sunday. 
The following is the Manchester Bankers’ Clearing :— 
————Yeare. — —., 
1893, 1892, 
z > 
TMBOROD >. <.cc: vesvveccniessonen-tetvecseresscniceccdsessseTUMOOG OES  Lonsaneny, LAG SEASE2 
Decrease in 1893 ........... £588,570 = 0°33 per cenv. 
1894. 1868. 
o71 3 2,810,1 
Fifteen weeks ended April 14.........cecceee eee 48,57 L746 sesereeee $2,510,164 
Week ended April 22..,...cce00. eee sseeereeee 2,946,423  ceccoeses 2,411,304 
Total. sixteen week .. ......-:--sceceee 52,518,171 — coeeeeeee 44,921,638 


Increase if 1894 .. .e.ccccesseeceeceseeeee £6,590,633 = 14°63 per Cont. 


The principal items in the latest weekly accounts published by 
the leading Continental and the New York Aseociated Banks are 
compared below with the previous statement and with the corre- 
sponding statement of last year: 

BANE OF FRANCE. 


‘Comparative Increase 











April 26, April 19, | April 27, | or Decrease. 
804. | 1804, 1893, "| ——- 
i Last Week. |Last Year. 








! 


ASBETS. £ es £ £ 
Coin and bullion - Gold .. | ¢9,784,000; 65,952,000) 66 952,000) + 752,000) + 2,782,000 
— Silver.. 50,900,.)00! 50,793,000) 51,242,900) + 107,000} — 242,0v0 
Government securities .. ; 14,104,900) 14,194,000) 14,104,000 vee Sd aed 
Discount and Advances...| 54,156,000) $3,051,000) 37,990,006) + 21,105,900) + 16,166,000 
LIABILITIES. \ 


Notes ..... eee Roce eo 1,695,J00|— 286,060 











Government deposits ..... 6.105,000' 3,313,000} 5,924,000/+ 2,792,000}+  181,0u0 
Private deposite “corseseeeee:! 85,705,200 15,692,000! 16,698,J00\ + 20,013,000! +19,007,000 
AUSTRO-HUNGARIAN BANE. 

Es | Apel 91, , Aprilié, | Apel? j; 
| 1804. 1894. | 1893. |Last Week.|Last Year. 
ASSETS. £ £ £ £ z 
Coin and bullion—Gold .... 10,297,000 19,798,000) 10,368,905) — 1.000|\— 66,000 
_ Silver..| 16,360,000 16,382,000) 17,494,006) + 28,000) — 1,184,000 
Discount advances, &c....| 16,822,000 47,825,300) 17,047,u06}— 496,J00/— 218,000 
LIABILITIES. | j 
Circulation ....... .. .. -..| $8,424,000 43,799,000! 45,266,000} —__ 375,000|— 1,842,000 
IMPERIAL BANK OF GERMANY. 
ee oh, ~) Apnil 21, ) April 14, ss. Eh 
| 1894. | 1804. | 1893, |Last Week.|Last Year. 
Assets. a | £ 


£ 2 
i } 
Coin and bullion ............| 44,172,000 43,126,000 43,569,000! + 1,046,900}4+ 603,000 
Discounts and advances...| 31.457 -s00! 33,086,000/ 31,053,000) 1,629,J00}+ 404,000 


LiaBILITIES. | 
i 33 49,775,300! 49,480, — 1,444,000) - 1,149,000 
Notes in circulation.........) 48 331,000 7 9,480,000 y o” Hem 


Current accounts............! 23,806 000| 22.402 000) 21,342,000; 904,000 


NATIONAL BANE OF BELGION. 





a ee 


———— Mar. 29, | April 5, , April 7,; 
7 oe | 1563. 


1804. | Last Week.|\Leet Year. 
bullion | aeto.oo} 4:608,000| 4512,000|+ 25,0014 182,000 
ce coveseeee| 4,060,000 r 25,0.) 

Dinoounta, en 13,584,000| 12,3¥5,0u0) 18,480,000]-- 189,000)— 85,000 
LIABILITIES. be" 

Jation...........-0...--.| 16,889,000) 1€,869,000 16,351,000] - 20,000|4- 518,000 

oa esas) 2.268000! 3,334,001 1— 265,00 |— 1,068,000 

NOD nonce cosveeccsccoreece:!| SRE ee 

NEW YORE ASSOCIATED BANKS. 
a Ape at, , Agel 14; | Age. 28, 1: AIT RRR 
| *Aigos. “sos 1898. |Last Meek. Last Yeas. 


Asesuis. j z 
seersee,, 49,784,000) 20,020,000 
BPEChe ...secceecereesvere | ipioodl 245883001 3 





Loans and discounts .....| ¥1,514,100| 91,828,000) 85,800,000)+ 428,00 | + €,C14,u0u 
Circulation cen ee fad 2,184,J00| 2,208,906] 1,140, |— : rs 
Net deposits ........cs00.--.- 118,003,006) 112,702,000 88,158,000/+ 3,°ud,000\ +25,760,000 





25,006,J00 636,000) + 19,472,000 
22,082,000) + + 6,438,000 


Russrve (Specie & Notes) 44,878,000] 44,242,060 
seoeees! 2967 + 238,490 + 14486200 


WUE ie 0 | 28,477,006) 28,175,u0" 
Latves of actual recerve.... 16,401,079) 16,167,000 
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to WETHSRIANDS BABE. © until Tuesday, when a sharp demand resulted in a rise of id 
“April 21, | April 14, | April 22, per oz, bringing the quotation to 293d. A further advance | 
isd.” | "ge" | "158. jLawt Woot. tase Yous. | OF 14 took place on Wednesday, but on Thursday the demand | 


Assets. £ £ M 
i | 3384,000'+ 2,000] 4 1,155,000 . 
Coin and bullion—Gold saeeal co ra il srl’ "iisoo | Subsided, and a relapse of yd occurred. To-day a further } 








ee iid aerial w 








Discount and advances”. 5,273,000 5,219,000) 5,677,000+- 54,000|— 494,000 | fa)) of |3,d has taken place, and bars are quoted at 293d. No 

massttienaie a :7,108,900 17,137,000 16,440,000'— 29.000|+ 668,000 | quotation has been obtainable for Mexican dollars. — | 

ee eee seteeeee 240.08 235,000 544.000 + §wr'— 334,000 — Pixley = Abell, writing on Thursday, supply the | 

—__—— ipa ape Th pL following quotations for bullion :— 

1904. | 1804. | 1893 Laat Week. |Last Year. Gold—Bar gold, fine, 778 9d per oz standard; bar gold, parting, | 

Gate nnn] 7916800 isnaooo grind |+ Songun | 170, Sid. per os standard; Species Com German gold coin! 76a tid | 

ean) ie Geel eet ele a 
Loans and discounts ....../ 9,465,106 9,585,000, 11,755,J00\— 120,000 — 2,200,400 | Silver — Bar silver, fine, 29/44 per oz standard; bar silver, 
ee Ale obligations! 16,936,300, 16,936,000) 17,288,000 oe * 352,000 containing 5 grs goid, 29}d per oz standard ; cake silver, 31§d per 

BO. eeseeesesconsvers cveveres,| 8,055,000 9,051,000 8,353,000 — 96,900 


+ 602,000} 0z. Mexican dollars, 29gd per oz. Quicksilver, £5 12s 6d, 3 per 
| cent, discount. 


LITizs. i 
Circulation .........-s+-, 37,329,000, 37,443,000 36,071,000 - 114,000} + 1,258,000 ; . ; . 
ie current , ed he The India Council have sold the following drafts since 


ROCOUNEE ....csceceseeee overs 14,505,000. 14,512,900. 14,569,000 53,000'- 4,000 ; 
-_ a C30. 24,512,900, 16,569,000 + 53,000'~_ 4 —- last Friday i— 
In the above tables the reiche mark is converted at 1s; the Austrian florin at Rs. 
2s; the Dutch florin at ts 8d; and the franc, lire, and peseta at 25 per £1 | Wednesday......... 10.000 in bills on Bombay at ........ 18 1/d,in full 
American currency is reduced into English money at 4s per dollar. . be 5,395,000 in transfers on Calcutta, at ...) 1, 194 about 2% 
: ‘ seseeeeee 1,166,000 in transfers on Bombay, at ... - aah ahewe in Oak 
Discount and Loan Market.—The slight movements in Bee er 431.000 in transters on Madras, ax? 
° ececesess x BE nccccccce 
rates recorded this week are due to causes of a temporary ' a 80 000 in bills on eg pment bis 1%d 
sot . a _Speeeabes 250.000 in transfers on Calcutta, at... ) . 
on among are being the tee of _ by _ a 628,0'0 in tra nefers on ‘Bombay = a” 1 19-324 
i i i ss an Thursday ......... 16,000 in bills on Bombay, at ......... 
banks in pen or their monthly balance-sheets, : , 21,548 in bills on Meares, at .......... $ Lied 
the demands of the Stock Exchange settlement. Supplies 


During th k ending April 24 the bills and transfers 
have also been reduced by accumulations in anticipation of Toe ene ee one 


— "| disposed of amounted to Rs.5,140,300, which produced 
pending interest payments, and by the fact that the India £291,566, and from April 1 to April 24 remittances weresold 
Council is not supplying the market with loan inoney to the for Rs.17,482,527, and realised £993,216. It is announced 
same extent as formerly. The rate for short loans conse- that next week the amount to be offered will be increased to 
quently moved up in the middle of the week to close upon 


Rs.6,000,000. 

a ae nas = ers ae — to the — for a ae The Commissioners of Inland Revenue give notice that.the 
siderable amount in nine-day Joans on bills and stock | have entered into an agreement with the Todmorden 
at 2 per cent. Discount rates have varied only to the| Board for the composition of the stamp duties payable on 
extent of the merest fraction. Rather more bills are offering | transfers of £100,548 Todmorden Three per Cent. Redeem- 
to-day, and the rate for best three months’ paper is firm at = ee poets caer on or after April 6, 1894, 
the same lével as on Friday last. The Bank return showsa “? Sa, ee 7 po ypecey 000 Pl sh, Cornceaiian 
further addition of strength, and the position attained is Three pee i "eles " Stock dan oe on 
beyond precedent remarkable. The reserve stands at the] April 25 at the National Provincial Bank of England 
high total of £23,717,957, or an increase of £379,887 on the | (Limited), and amounted to £832,970, at prices varying from 
week, due to the further influx of gold from abroad. Owing | the ee of £99 10s —— Tenders +o will 

s Zs . . receive about 87 percent. o e amount app or, an 
to the decrease in securities, the proportion of reserve tO] those above shat peice in full. The average price obtaine 
liabilities has risen 24 per cent., to 653. “ Other” securities | for the stock is £100 14s 5d. 
have been released by the repayment of loans to the extent 


The Belfast Warehouse Company, an institution con- 
of £1,204,654, and there is an increase in,“other” deposits of | nected with the flax industry in Ireland, suspended payment 


£308,102. Public deposits have fallen £1,127,620. at the end of last week, and has been followed by the 

r : “ wees 1 , Discount Corporation of Ireland. It is feared that other 

he subjoined table shows the slight'movements in rates | firms may be involved in the collapse, but although the 

during the week :— affair is of considerable local importance, it has not much 
; = significance outside Ireland. 


The discount quotations surrent in the chief continental 
cities are as follows : ‘ 




















a a 
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Bank rate......... Heese 2 me: bh hU Bank Open | Bank 
0 dae bankers’ d-atte « [Lt Lib «paleo Fe ' a wa ~ wart 
months’ do...........s..0: Leech. Hes wi te me Tir ie Paris ......... 24May 19 '92] 1 | Genoa ......... 6 Nov. 1, 93] : 
Months GO......-cssccsssecsseseoes WE ire Bf Wire GTR) ye Berlin ......... 3 Feb. 5 '94] 14 | Geneva......... 3 Feb. 5,94] 2% 
centage he a Mealy . at Gf qt | Hamburg......3 Feb. 5 94) 14 | St. Petorsburg5Jan. 24, 94] 5 
Short ee eee Seen 1} 1} ; 1il 114 : iT Frankfort..:... 3 Feb. 5 94) 14 | Madria.......:. 5 Jan. 28, 92) 5 ai 
Fortnight (ati ast Settlement)... 2 : im 19 2/13 2 i} 213 2 | Amsterdam :., 24Feb. 21 °94] 13 | Lisbon ........ .6 Jan.15,’91) 6 ef 
Depot etlowmnces:~Banke «,.... Po of bP © bv” | Brussels ..... May 93] 14 | Stockholm \...4. Oot. 98] 4 | 
Sorenenmnyes a6 “ty fp He ae ote tg dy | Vienma..i..:4 Beb.§ -94) 33 | Christiania ... 5 51 
er ———— | Rome ......... 6 Nov.1 93} 4 | Copenhagen... 34 Jan. 24 '94} 34 
The following is a comparison with previous weeks:— Turin ......., 6 Nov. 1 ’93] 4 | anes 
ree ae At other centres the latest recorded quotations are :— 
; ii “ Bank Bills. Trade Bills. * % . he 
Mi \$ Monthe.|4 Months.\@ Months (§ Months. 4 Months. Moaue | SCY York (call money) 1 Calcutta, Bank min. ..9 
= ae f° a Ditto endorsed bills) .. 304 Bombey, Bak min. ..+6 9!” 
ja} i 9 Secs [2 " 
15 2H 2 : 2 ‘h SiH 3/ 83 LONDON COURSE OF EXCHANGE. 
- ' ‘ 
Z 1 | 2 at 
ll i i if i ' 1 | i 2 : 3 Price Negotiated 2m Oneness 
A apad} 1 1 | 1 oe | 2 | bs April 4. —|_-_ Apr ee 
| 1413] 1 1 1 | oe —al Sa Sale Oe 
i it i el ne Smonthe | 25 Sit 25 36 | 25 25 Bh 
| 3 4 BoM) | | ed As eight it ik ra 31 12 Sf 
ri i i oars H alae wsvecveecees} SONGS | 12 23 B 12 18 St; 
Moja papa ta ae - (ee Be Se ob: 
e "hich Bank rate isuguallyirequired. ee ° a 3 3s Bs, 
4 ‘ ‘Market supplies of silver have been very restricted, and a . 254, Bh 28 614 st 
ete ry degree of: strength has consequently been se oe ie 3a SH 
Ped. No change from’ last Friday's price took place So i ee eee 
re Se 3 








April 28, 1894.] 


FOREIGN RATES OF EXCHANGE ON LONDON. 














t| Rates of 

Dates. |Exchange.| U88n0e.. Dates. Exchange. Usane e 
25°21 |Cheques'|| Rio J: 10... Apl26 26° Od 
12064 | Short. |/Buenos Ay: rb isa Soaneee 
20414 |» ||Do Idj- 97, 
20°85 | 8 mos. Montevideo.../Apl 2 | ook 90 dys 
20°844 n Melbourne ('— 27 60 dye et 
I2es0 Short, Sydney. opened a ips: ” 

93°25 | Smos. ||Caloutta ...... — 2) it me 

Ba, or et 5 antl } trn 
oe Sight pen Sin 27; 2nug = 














The following are the standards for gold points of the 


principal gold exchanges :— 

Francs. French. Marks German. Dollars. American. 

26. p. milleforus. | 20.52—5 per mille forus. | 4.89 —6 per mille for us. 
25. Par. 20.43—Par. 4.867—Par. 

6.124— 4 p. mille agnst us | 20.83—65 p. mille agnst ue. | 4.827—S8p. mille agnet us 





The latest exchanges are :— 
French “ cheque” exchange 25f 21c,* or 4 per mille against, us. 
German short exchange.... 20m 4l4pf, or ? per mille againsi us 


How York nr aera $4.89, or 5 per mille for us. 


* The Bank of France charges a premium on gold, so that the 
above is not the real exchange. 


THE STOCK MARKETS. 

The settlement concluded this week was of a normal 
character, and the movements in prices since the previous 
settlement were about as numerous in one direction as the 
other. The carry over was assisted by the ease existing in 
the money market, bankers meeting requirements on 
appreciably easier terms than could be obtained a 
fortnight previously. The arrangement of the account 
engaged attention in the early part of the week, and 
prices in all departments had a drooping tendency. On 
Wednesday, however, under the influence of good weekly 
traffics, a sharp rally took place in the Home railway 
‘market, and the genial influence spreading to other depart- 
ments, a general recovery was established. The Foreign 
market was assisted by support from the Paris bourse, 
which turned attention to general business, after disposing of 
the Paris Municipal Loan. American Rails shared to some 
extent in the upward movement, but there are still elements 
of uncertainty and weakness in that section of the House, 
which militate against a decided advance. A recovery in 
the price of silver has had a hardening effect on some of 
the securities connected with the fortunes of the white 
metal. 

Home and Colonial Government Securities. — Consols 
have only varied fractionally this week, remaining steady at 
about 1003, though in consequence of the activity in other 
departments, there are some signs of weakness at the close. 
Indian Sterling loans have been somewhat unsteady, and 
are } lower on the week, while Rupee Paper has dropped a 
full point. Colonial securities have, as a rule, remained 
fairly steady, there is a little tendency to weakness among 
Australasian descriptions, while Cape and Natal issues are 
in strong demand. British Corporation stocks continue to 
move higher and higher, and the estimation in which this 


iclass of investment is held has received further exemplifi- | 


‘cation this week in the success of the Plymouth loan, 
‘to which we referred last week. The amount was suo- 
‘scribed for more thon four times over, and allotted at an 
\ average of 1} above the minimum price. An issue by the 
' Wolverhampton Corporation is announced this week. 





ways,—This A ay was exceedingly quiet, 
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however, qui & revulsion _ 
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and the market became the most active department in the 
House. All the heavy lines, except North-Western, had very 
good exhibits, and the small decrease.in the case mentioned 
had no effect in depressing quotations. -The most active 
stock has been North-Eastern, -and the Consols- are-» point 
higher than last week, and Great.Western also. shows # 
marked improvement. In most cases, however, the. récent 
recovery has only sutliced to bring quotations equal’to ‘or 
*st | slightly above last Friday’s level. Great Kastern” ‘and 
Metropolitan, in fact, are still below it. TheBrightonr revenue 
statement for March is not over satisfactory, as it shows @ 
loss on the month compared with last year, although it con; 
tained the whole of Easter, against only a portion last, 
year. It was, however, as good as was anticipated. 
and the price of the Deferred stock has been well main-. 
tained. South-Eastern has developed even greater strength, 
onsanguine anticipationsin regard tonetearnings. The Scotch 
stocks have been in special favour, the placingon the Clyde 
of a good slice of the Government contracts in connection 
with the Defence scheme having given a fillip tothese issues.” 
Caledonian have gained most in price on the week.’ At the 
settlement, the principal. rates of continuation were as— 
follows :—Chatham Ordinary, 3d to oe Chatham Preferred 
and South-Eastern Deferred, 3 to >; Great Western, 
North-Western, and Great Eastern, § to}; Hull and 
Barnsley, Is 6d to 2s 6d; Sheffield Deferred, 1-32d to 
tz; Metropolitan, even to 3; Metropolitan District, 1s 
to Is 6d; Midland and North British Preferred, 4; to 
ve; North-Eastern, } to #; Brighton Deferred, } back 
toeven ; Caledonian and North British Deferred, 1s 6d:te 28 


Subjoined are the latest closing prices of the more impor 
tant issues as compared with last week’s prices. The making 
up prices at the last settlement are also given for reference 


sreeceipaenemnentiepoenimmnieionemeeaeinpewnncrioner finesse 


Raitway TRAFFIC ereinennenetots 1994; compare 
- with the corresponding 


purposes :-— “ aaa 
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North Staffordshire .......00.-ss00000 126. 8 126 8 swe 
South-Eastern “A” ...... s.sscsssee wh 2. 8% B.. ae 
RAILWAY TRAFFIC RECEIPTS. ; 
In the following statements the Scotch railways are given ae 
separately, since’ their aggregate receipts are calculated from the’ } . 
Ist Feb. instead of from 1st Jan.,' as in the case of the —" : 
and Irish railways. \ 
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Aconrcate RatLway Trarric Recerprsin the Current Half-Year| American Railways—The reports of impending strikes, 
compared with the corresponding period in 1893. 
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1,809,201/+ 55,001 


The increase of £29,540 for the week on the English and Irish 
lines is equa] to 2°5 per cent., as compared with the corresponding 
week of last year, while the increase of £5,368 on the Scotch lines 
is equal to 3°5 per cent. 

The aggregate totals show on the English and Irist !ines an in- 
crease of £399,302, equal to 2°2 per cent., and on the Scotch lines 
an increase of £55,091, equal to 3°1 per cent., as compared with the 
corresponding period of 1893. 

Foreign Government Securities.—The derlings in the 
Foreign market have been on a very small scale, and although 
the tone has greatly improved within the past day or two 

the movements in prices are not of uch importance. Signor 
Crispi's utterances have given satisfaction, and Italian 
Rente has been on the up grade all the week, the gain on 
balance amounting to 1} per cent. 
Egyptian, and Turkish stocks all show an improvement. It 
is officially announced that the conversion of the Turkish 
Tribute loan is to be attempted, and it will now be seen 
whether the Stock Exchange will offer the same opposition 
in the case of a foreign Power as it did a short time ago 
when a similar attempt was made by a comparatively weak 
colonial municipality. Mexican bonds are 1 higher, having 
moved in sympathy with silver. 
weakness, as the premium on gold has further advanced? 
but is falling back a little at the close. Brazilians have been’ 
largely purchased, the favourite issues being the 1889 Four 
per Cent. and the Western of Minas Railway Loan. 
Uruguays have gained }, but Venezuela bonds have lost 
ground. Peruvian Debentures have risen sharply at the 
close, and are 3 points higher on the week. The following 
are some of the principal rates for continuation ch arged at 
the settlement Egyptian Scrip, Greek Bonds, Hungarian 
Gold, Mexican Sixes, and Argentine 1836, 1 to 3; Argentine 
Funding, Brazilian 1889, Ecuador, Uruguay, Venezuela, and 
Peruvian Debenture, 2 to 4; Peruvian Preferred and do. 
Deferred, 3 to 5; Cedulas Bonds, ; 
and Spanish Fours, 14 to 24 ; Italian, } to 1}; Russian Fours, 
even to 1; Turkish Series D, 2 to 3. 

The following are the latest closing prices, &c., of some of 
the leading stocks :— 
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which were rife at the end of last week, as well as the signi- 
ficance of the “march of the Coxeyites” on Washington 
appear to have been a good deal exaggerated. This appears 
the more probable, as Wall Street becaméa buyer at the low 
prices which prevailed here at the beginning of the week, 
and the purchases which caused a recovery on Wednesday 
were to a great extent on arbitrage account. Notwith- 
standing the rally, prices, with two or three exceptions, are’ 
marked lower than they were a week ago. Atchisons have. 
again declined. There is a slight fall in Milwaukees,. 
Eries, and Union Pacifics, and a more pronounced fall in 
Lake Shores, Louisville, Northern Pacifics, and Ohio and 
Mississippi. In spite of a report that the Norfolk and 
Western had found means for meeting its obligations, 
the bonds have declined two points and the Preferred 
stock has fallen ¢. Cabled reports of the conclusions 
arrived at by Mr Little, the accountant appointed to 
examine the Philadelphia and Reading accounts, created an 
unfavourable impression, and further depressed Reading 
issues. Bargains in this department were carried over at 
from 2$ to 3} per cent. 




































The following are tne latest closing prices, &c., of the more 


prominent issues :— 
‘* Making up” 
Closing Prices-. Rise Prices. 





Last Week. To-day. or Fali. Apl. 25. Apl. 11. 
Atchison Cap'ta! Stock .......... 155 4 . 14h gw. -- sos, BAD ne: 
Do A Bonds (Income)............. 37 ... 6 4.—2 . 86 ... 30% 
Central Pacific Shares... .......... 164 3%... 159 gg... + 1h . 16 17 
Chicago Mil. & St. Paul, C. Stock 64 &... 635 2...— 2 «. 635... 66g 
Denver and RioGrande,Ord.Shra_ 11 q.. il gu. — § .. 80 ... BW 
Do Preferred Shares ..... ........ 38 dan EID: TE cay Sh UM sone, Ca a 
Illinois Central Shares............... 944 54 .. 93 Dae aan 964 
Lake Shoreand Michigan S. Shra 1314 24... 181 2 ..— 4 ... 124 ... 132 
Louisville and Nashville,C. Stk. 523 4... 508 @ ..— 1g... 5Slg.. 53 
New York Central Shares ......... ime. 2 . Oey 2, ee 2 1013 ll 
New York, L. BE. & West Od.Shrs. 17 wee EE ae one } 164 7 
Ditto 6%, Second Consol. Mort. 82 3 ... 7d Sl .. — 2 a ll. 
N.Y., Ontario, & West. Reg. Shrs. 16g 3... 16 $...— 8 we 1 ww 1% 
N.Y., Penn., & Ohio, 7% lst Mort. 203 § .. 19920 ..— g . 20 .. 2h 
Norfolk & Western, Preferred ... 22 Su B 4. £ «. 22h. 
Northern Pacific, Preferred .... 24 14... 10} § ..— 14 «. 194 22 
Ohio & Mississippi Ord. Shares... 17 Dis 164 tn. — £ wo DW 1s 
Pennsylvania R.R., $50 Shares... 52 iin I Ro = 8 on Oe 52 
Philadelphia & Reading $50Shra. 103 @.. 9% WWE. — 4 «. Wo Ie 
Union Pacific, Shares ............... 21 Eun. BOQ F uce— § wee BOR. Sle 
Wabash, St. Louis.,&c.,Pref.Shrs. 17} 3... 17 bo — & cee LIE we TR 
Ditto 64, General Mort. Certs. 264 7 ... 264 7 ww. oe we Mw B 


Foreign and Colonial Railways.—That the reports of the 
Canadian Railways were not very encouraging to holders of 
stock is indicated in the fact that making-up prices showed 
a pretty heavy fall compared with the previous settle- 
ment. The movements this week have been unsteady 
Canadian Pacitic shares show a considerable fall on balance 
In consequence of bear covering Grand Trunk Preferences 
are only slightly lower, but the view entertained generally of 
the company’s position is indicated in a general fall in 
securities extending to the Guaranteed Four per Cent., the 
Four per Cent. Debenture stovk, and many of the bonds of 
the leased lines. Among Foreign Railways, Mexicans have 
been a strong feature this week, in consequence of the 
removal of a large block of stock which had been over- 
hanging the market. Brazilians exhibit continued strength, 
especially Great Westerns. Nitrates have moved up on the 
hopeful tone of the directors report. There is buat little 
movement among Argentine and Uruguayan stocks. 





The following shows the net movement on the week in 
some of the principai issues :— 


‘* Making up 
-—Closing Prices- Rise Prices. 
Last Week. To-dav. or Fail. Apl. 25, Apl. Ll. 
Buenos Ayresand Rosario Ord... 57 9 ... 69 61 . + 2 .. 57h... 52 
Canadian Pacific, Shares........... 623270 .. 632 J. — If. Gd + 712 
7 | Grand Trunk of Canada, Ord. ... 641%... Gry He — |b ne 6 one 
70 Ditto, First Preference............ $09 2 ... 399405 ...— gf... St . 43 
27 Ditto, Second Preference ...... 7, 3.. 98 7%... — §. MW. B 
58} | . Ditto, Third Preference ...... = ee a pee ee 
g3 | Mexican Railway, Ordinary ..... 1638 ue ke a Ee 
1033 Ditto, First Preference ......... 63S... 6! Qe — 1h oe 62h oat 
jo2 | Ditto, Secoud Preference ...... 39 41 _. 41 2h . + 2 sno 43 394 
98: 
106 Mining and Miscellaneous.—The South African share 


= market has this week been in sort of transitory condition, 
ial 78 the late bear movement being cleared off at the settlement 
+) and preparations not being quite complete for a new 
- 22f| advance. Prices consequently have moved up or down 
i x. 6c | within narrow limits, and the changes shown are small, but 

a are mostly in the upward direction. Wolhuter and 

. 88  Kleinfontein have advanced } each, and Pioneer #, move- 
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ments in other gold shares not exceeding ; to }. Land 
. shares are irregular. Chartered show no appreciable change 
on the week. Exploring have gained 3}, but Zambesia are 
ts lower. Diamonds have hardened, but Copper shares have 
declined. In the Miscellaneous market, the leading feature 
is still the activity in Allsopp’s stocks. The bulls are rather 


in the ascendant this week, especially towards the close,. 


and the Ordinary, after being down to 104, has got up to 
107. Bank shares are flat. Nitrates show some firmness 
on the better prospects disclosed in the reports now being 
issued. Atérated Bread have been further sold dowa. 

The following are the latest closing prices, &c., of the more 
important miscellaneous issues :— 


“Making up’ 
7—Closing Prices—, Rise Prices. 
Last Week. To-day. or Fall. Apl. 25. Apl. 11. 
Allsopp Ordinary ......... eoeveeceeces 104 «5. 106 8 w + 2 .. 104%... 964 
British South Africa .............00066 34/ 34/6 ... 35/ 35/6... + 389 2. = 198.. 16 
BD PROTEC de cosvevccscececccostsscsccce , SOME wo lik &. —1W .. 188 sic ae 
Nitrate Railways 10.00... 06 ceseseee 154 cos Ee enet =e Siace, Tee 
Primitiva Nitrate ..........00.cssseees 33 43=«t«ws a ee a ee 
Rio Tinto Shares ..........0. soo oe Ue te «= 15h 4. — re 4 15h. 5b 
eT INE OR TI ivccescs, GEE nc, BED cen ete. ce vse ces, sent 00 


FORTHCOMING MEETINGS. 


_ The following meetings are to be held during the ensuing week :— 
































Company. Clase. | Date. | Place and Time. 
. 

Alliance Investment... ...... General sessessere May 2 Winchester House, at 12 
Alliance Trust Co. (Ltd.) .../General ............ |Apl. 30|/Dundee, at 14 
Anstruther & S Andrews Rly.}General ............ | 30|St Andrews, at 14 
Argentine Land and Invest./General ............ \May 4/Winchester House, at 12} 
Army and Navy Co-operative|General ., .........Apl. 30 Westmntr. Town Hall,at 25 
Barcelona Trams ...........04.. General ............ 30 Winchester House, at 24 
ee de eee: General 3/6 Drapers’ gardens, at 124 
Brazilian Submarine Telgph. |General 2|Winchester House, at 12 
a a General ............ | 2|Winchester House, at 12} 
Carthagena ani Herririas' 

Steam Trams................../G@eneral ...........;Apl. 30|Winchester House, at 12 
Central Argentine Railway/General ............ \May 2\Winchester House, at 12 


2\Cannon street Hotel, at 12 
. 80) Winchester House, at 3 
30| Winchester House, at 11 
3 Edinburgh, at i 
1/68 Coleman strcet, at 3 


Commercial Union Assurance|General 
Don Pedro Gold Mining = 
Ecuador National Railway...|General ..., 
Edinburgh Invest. Trust... .. General ........... 
Explosives Co. (in liquidatn)|General ............ | 





















Emu Bay &Mount Bishoff Rly| General... ..... . | 2| Winchester House, at 12} 
Gold Fields of Mysore .........;Ex-General ..... | 3/Cannon street Hotel, at 12 
Grand Trunk of Canada Rly.|General ............ |Apl. 30/Cannon street Hotel, at 2 
Great Western of Brazil Rly,\General ............ 30/2 Coleman street, at 2 
Halesowen Railway ............@eneral ... ........,May 2,31 Copthall avenue, at 3 
Imperial Continental Gas ...|General............ 1/Cannon street Hotel, at 24 
SERED TORIEIC..< sosessnessesscoaes ... |General |. . _1/33 Lombard street, atl 
Kilsyth & Bonnybridge Rly.|General ............ |Apl. 30/Glasgow, ai 24 

Law Fire Insurance ............; General .....,...... jMay 1Chancery iane, at 1 
Lemb.-Czernowitz-Jassy Rly.| General seeseeeeseee| ADI. 30| Vienna, at 10 

National Bank of Mexico...... General ............ May 1)\MexicoCity 

Paccha & Jazpampa Nitrate |General ............| 4) Winchester House, at 2} 
Pelican Life Insurance......... Genera! .... 3/70 Lombard street, at 14 


Pontpéan Silver Mine .........|General .... ./April 30) Rennes, at 2 

San Jorge Nitrate .............. General ............ [May 1)Winchester House, at 12 
Securities Insur. (in liquidn.)|................. 0. Apl. 30/26 Old Broad street, at 114 
Simmer & Jack Gold Mining|Adj. General ...| 30) Johannesburg 

Soc.de Régie des Mon.deGréce] dj. General ...May 2)Athens, at 3 






Submarine Cables Trust... ... General ............ 3|Winchester House, at 1 
Tarapaca Water ............... . (General .. ..../April 30) Winchester House, at 1 
United Mexican Mg... General ‘May 4/Wiochester House, at 1 





Van Diemen’s Land . |General . 2| Winchester House, at 12 
West Middiesex Water........./General .... ___ 119 Marylebone road, at 12 


STOCK EXCHANGE COMMITTEE DECISIONS. 
aaa Exchange Committee appointed special settling-days 
as under ;— 





Tuurspar, April 26. 

ANTIGUA GOV.—Scrip and Stock of £100,000 4 % Ins. Stock 
(1919-44). 

Fripay, April 27. ; ; 

CITY OF LONDON ELECTRIC LIGHTING (L.).—Partly Paid Scrip of 
£100,000 5 % Deb. Stock. 

GENERAL HYDRAULIC POWER (L.).—Further iss. of 10,000 Shares 
(1894 issue), Nos. 90,001 to 10,000. 

SPIERS AND POND (L.).—£85,000 4 % Fyeehold 1st Mort. Deb. 
Stock (“«C ” series). 

The above (except General Hydraulic Power Co.) are ordered to 
be quoted in the Official List, and also the following :— 

AUSTRIAN GovT.—Further iss. of 40,000,000 fl 4 % Gold Rentes. 

BULGARIAN GOVI—Further iss. of £859,200 6% State Mort. 
bonds (1892), Nos. 26,501 to 35,960, 95,651 to 105,650, 155,061 to 
173,560, and 251,561 to 256,560. ; 

CANADA AND NORTH-WEST LAND (L.)—Pref. Shares, Nos. 1 to 
59,551, and $1,488,775 Common Shares, in lieu of the Shares of 
the old company of the same name. 
<n CORP. (L.)—Further iss. of £261,788 4% Perpl. Deb. 


—— AND LIVERPOOL CANAL—Further iss. of £50,000 34 %, Deb. 


LEICESTER CORP.—£252,693 3% Red. Stock (1919-1944). 
in ROAD CAR (L.).—Further iss. of 4,000 Shares, Nos.50,001 
,0U0. 
nee TELEPHONE(L.).—Further iss. of £74,983 44 % Deb. 
ck. 


ORIENTAL TELEPHONE AND ELECTRIC (L.).—171,504 Shares, Nos. 1 
to 171,504, in lieu of those of the old company of the same name. 
<n AMERICAN INVESTMENT (L.).—Further iss. of £470,000 
eb. Stock. 
SWEETMEAT AUTOMATIC DELIVERY (L.).—Further iss. of 100,195 
res, Nos. 80,936 to: 181,130. 


Sr ——— f 















W. T. HENLET'S TELEGRAPH WORKS (L.).—6,837 Ordinary Shares, 


Nos. 602 to 1,091 and 1,182 to 7,528. 


WAKEFIELD CORP.-—£250,000 3 % Red. Stock (1929). 


Klotices and Reports. 


GOVERNMENT STOCKS, ETC. 
ARGENTINA.—Reuter states that the Argentine Government has 








. issued a decree providing for the parent of £100,000 on account 
t 


of the guaranteed railways for the past quarter. The Argentine 
Legation has communicated to Reuter’s Agency the following tele- 
gram received from the Argentine Finance Minister, Dr. Terry :— 
- Buenos Ayres, April 19. The fears of a commercial crisis in 
Argentina, mentioned in reports lately published, have subsided. 
The rise in the gold premium is caused by a temporary suspension 
of exports of produce, owing to the low prices of wheat abroad, 
which has brought about a scarcity of good bills of exchange. The 
National Government have a reserve of economies of over 20 
million dollars.—Josz A. TERRY.” 

EcvaDOR.—Ths Council of Foreign Bondholders have received 
advices, dated March 26, from Captain Chambers, the agent of the 
bondholders at Guayaquil, remitting the sum of £458 in a bill on 
London at three days sight, for account of the service of the New 
44 per Cent. External Debt of Ecuador. being the proceeds of the 
10 per cent. additional import dues collected at the Custom House 
of Guayaquil for the second fortnight of February, $4,574.75, and a 
balance at other places of $7.14—total, $4,581.89. 

GERMANY.—It is announced that the subscriptions to the new 
German Three per Cent. Loan of 168,000,000 marks amount to 
about 400,000,000 marks. Subscribers will thus receive about 40 
per cent. of the amount applied for. 

MEXICO.—A Dalziel’s telegram, dated April 25, states that a 
measure of retaliation is now being considered by the Government 
of Mexico against the United States, Great Britain, and other 
countries whose legislative attitude has been opposed to the use of 
silver as a medium of exchange. The proposal under consideration 
is the increase of Mexican import duties by 25 per cent. The view 
taken is that these nations, trading with Mexico, having been 
instrumental in bringing about the present depreciation in the 
value of silver money in the country, should pay a part of the loss 
which has been sustained. 

NEW PLYMOUTH HARBOUR BOARD.—The board has remitted to 
the Bank of New Zealand funds sufficient to pay the balance of 5s 
per £ on coupon due May 1, 1893, and on coupon due November 1, 
1893, in full. The Council of Foreign Bondholders communicate 
that they will be prepared to receive the certificates issued by them 
in respect of New Plymouth Harbour Board debentures on and 
after the 30th inst., between J1 and 2, for the payment of the above, 
Certificates must be left two days for examination and stamping. 

SOUrH AFRICA.—The Times correspondent at Cape Town wired 
on April 24 as follows:—‘‘A congress of the chambers of com- 
merce throughout the whole of South Africa, which is now sitting 
here, has passed a resolution advocating a reduction in the cable 
rates to Great Britain. Mr. Jagger, the mover of the resolution, 
said that the Eastern Telegraph Company derived £120,000 a year 
from South Africa; and that they could reduce their charges and 
yet leave themselves a handsome profit. It was resolved that the 
subsidies ought to be re-arranged, so that all the South African 
Governments might join in them, and might renew their contracts 
on @ basis of reduced charges. 

VENEZUELA.—The Council of Foreign Bondholders have received 
advices, dated 4th inst., from Messrs H. L. Boulton and Oo., of 
Caracas, announcing the remittance to the bankers of £7,712 6s 7d 
in bills on London at 90 days’ sight, paid by the Government of 
Venezuela. Of this sum £6,861 8s 3d is for the regular service of 
the Consolidated Debt of 1881, and the balance of £350 18s 4d is for 
redemption of the two coupons in arrear, in respect of which certi- 
ficates are at present being issued by the Council. 

WESTERN AUSTRALIA.—The export of gold from the colony of 
Western Australia for the quarter ended March 31, 1894, was 
35,367 ozs, amounting in value to over £134,000, as against 16,176 ozs 
in the corresponding quarter of 1893. The total export for the year 
ended March 31, 1894, amounted to 94,714 ozs. The total export 
for the year ended March 41, 1893, amounted to 66,414 ozs, 

RAILWAY COMPANIEs 

CENTRAL ARGENTINE.—The annual report shows an increase of 
£91,123 in the receipts, and of £15,660 in the expenses. The net 
revenue is thus higher by £75,463. This favourable result was 
secured notwithstanding the disturbed state of the country and the 
depreciation in the value of the paper currency. The aggregate of 
the net receipts was £258,995. Rentals, interest, and taxes 
absorbed £177,163, and after transferring £15,000 to the reserve 
fund, which now stands at £105,309, a dividend of 1 per cent. on 
the stock is recommended, leaving a balance of £8,304. The 

approximate receipts to the end of April show an increase of 
513,465. 
" LONDON, BRIGHTON, AND SOUTH COAST.—The following is an 
approximate statement of receipts and expenses on revenue account 
from January 1, 1894, as compared with the corresponding period 


previous year :— 


Re, he 5 eee 
Net balance brought forward.....,........ Cr. 3,653 ... Cr. 2345 
Gross revenue, month of March ......... 197,489 . 194,430 
Working charges and agen aoe 108,963 -. 106,606 
Debenture, a = 
of | lines, &c....... 65,731 .- 65,577 
interest, rent CrP 22.102 “a 


Net balance carried forward .......0:...sesecsserees BB GES ...csssersveee 495 
Easter week fell in March this year, but in April 1893. 
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‘WITRATE.—The report fot ‘the year ended December 31 shows an | miury income amounted in 1893 to £133,493, being an increase ‘6f 
‘dvailable balance of £4 639° and, deducting \ therefrom the | £3,605 over that in 1892. The total amount insured:is: esti 
amount required for thé service of the mortgage loan, income-tax, | at 115 millions. The claims for losses paid amount to £60,938, the }} 
accrued interest on preferente shares, &c., there remains a balance | proportion of loss to the amount of premium income being 454 7 
of £388,565 to the credit ef net revenue. Out of this sum an|cént. The accounts of the year, alowing for commission, ' for ne 
‘interim dividend of 10 per cént. on. the ordinary shares and 7 per | general expenses of management, and other usual disbursements, }: 
cent. on the preference shares, amounting to £143,660, was paid in ) show a balance of £50,737... ’ i 
July, 1893, and a sum pf £163,975, equivalent to 10 per cent., less 
income. tax, on.the.ondinary shares. was. paid.in January last, and 
distributed among,the ;holders of ordinary shaves. and preferred 
converted and deferred converted shares, leaving a balance of 
£60,929... The. directays’ end that this balance of £60,929 
shall be carrjed.ferwamd to the next year’s account. The ; traffic in 
1893 shows a large increase on that.of 1892. .The total increase in 
the up end dome, fiefor the pest i was 2,715,845 quintale, 
ual to nearly r cent. unas extension was com- 
vtelys i ae all respects ready for traffic on the Ist of 
January this-year, and the directors are daily, expecting to hear 
that the Lagunas Oficinaihas begun to send. its nitrate over it to 
the port of Iquique. 1 Me , :; 
: PENNSYLVANIA. -- 4, telegram from. Philadelphia says :—The 
March statement ob earnings, of the Pennsylvania Railrog d shows 
on the lines east of Pittsburg and Erieadecrease in gross earnings , 
of $1,183,529, and a.decrease in. net earnings of $115,346; on 
lines . west. of Pittsburg..and Erie, a decrease in-gross enrnings of 
$653,989, and a decrease in yet earnings of $17,626. For the whole 
system the gross-earnings show a decrease for March of $1,867,518, 
and of $4,724,850 for: the first quarter of the fiscal year; while the 
net earnings show.a decrease of $139,972 for March, and of $194,017 
for the first quarter. ; 
PHILADELPHIA AND READING.—A Times telegram states that 
Mr Stephen Little, accountant, has made a report to the contmittee 
of, the Reading Railroad general mortgage and income bondlielders, 
giving the railway accounts for the five years which eudéd.in 
November last, in a series of elaborate tables, He confirms the 
integrity of the company’s income for the period covered by his 
examination, but he does not consider it his province to pass any 
opinion upon the propriety of its expenditure of that income, this 
being a subject to which he has not addressed himself. He finds 
that on November 30, 1893, the Reading companies had current 
liabilities amounting to $24,508,473, and current assets amounting 
to $16,132.057, showing that liabilities exceeded assets by $8,376,416. 
On the same date its total liability was $367,897,540, and its total 
assets $360,710,131. The total liabilities were thus $7,187,409 in 
excess of the total assets. 
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| LONDON LIFE ASSOCIATION.—The annual report to December 31st’ 4}. 
states that 364 policies were ‘issued for £419,550, producing’ anf! 
annual premium, with the additien of £868 single. premiums,’of./}! 
£16,522. Claims were admitted in respect of 169 policies on 114 f) 
lives for £226,750, as against a sum of £294,186 permissible by the ‘| 
table of mortality used in the valuations. Thirty-five policies for: 
£28,775 have been surrendered during: the, year, £10,285 having 
been paid as their value. The total policies in force at the end of. 
the year numbered 8,350 for £9,803,045, with a premium income of 
£331,493 ; the interest bearing assets were producing £165,835; 
the total income from premiums and interest being, therefore, 
£497,328. ‘ 

' NORTH BRITISH AND MERCANTILE.—At a meeting of the general. 
court of directors on April 27, the following results of the busin 
for the year ending December 81, 1893, were reported, viz.: the 
net fire premiums amounted to, £1,447,390, the net fire losses 
‘amounted to £1,050,184, the new life premiums received amounted. 
to the sum of £47,744, assuring £1,448,075, in 2,216 policies. In the™|} 
annuity department, 474 bonds were granted for annuities, amounting 
to £34,176, for which the sum of £270,883 was received. It was 
reported that the balance at credit of profit and loss amounted to 
£99,440, of which £90,000 is ¢arried to dividend account, leaving 
£9,440 to be carried forward. The dividend account will then 
etand at £240,000, out of which the directors recommend the pay- 
ment of.a dividend for the year of £1 per'share, being £116,000; 
leaving at. the credit of dividend account ‘a balance of £130,000. '){ | 
One-half of the dividend will be paid on May 15, and the other half jf. 
on November 12 next. , : . 
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MISCELLANEOUS COMPANIES. 

ALLIANCE TRUST.—In their report for the year ended January 31st | 
last the directors state that the net revenue amounts to £42,924, | 
and the balance’ now available is £14,272. The directors recommend _ 
a dividend of 124 per cent., half of which has already been paid on. 
account, leaving £527 to be carried forward. 


ARGENTINE LAND AND INVESTMENT.—The report for the year jf 
ended December 31 shows a grcss income of £17,978, being anJf 
increase of £3,537, and an expenditure of £8,561, being an increase {f! 
of £210. Adding in the amount brought forward, there remains: 
balance of £48,494. After paying interest on the debenture stock, 
the half-year’s preference dividend to December 31, 1891 (paid, 
May 11, 1893), and the half-year’s preference dividend ton. 
June 30, 1892 (paid October 25, 1893), a balance of £24,061 is carried 
forward. The 

BRAZILIAN SUBMARINE TELEGRAPH.—The report of the directors. i 
for the half-year ended December 31 states that the revenwe'{)) 
amounted to £96,261 and the expenses to £24,284. After providing 
for debenture interest, sinking funds, and income-tax, there re 
a balance, including £3,533 brought forward, of £61,207. First and 
second interim dividends, amounting to £39,000, have. been paid, }}) 
and £20,000 transferred to reserve, leaving £2,207 to be ed hi 
forward. v 

CASTLE MAIL PACKETS.—The report for the year 1893 states that, ' 
after writing off £92,500 for depreciation of the company’s fleet and 

roperty, the amount available for distribution, including £3.06}, 
bronghit forward, was £27,299.-The council propose # divid 
of 14s per share, tax free, for the past year, leaving £2,099 to be 
carried forward. r 

CONSOLIDATED TELEPHONE CONSTRUCTION AND MAINTENANOE.— 
The directors have resolved, subject to audit, to recommend to the 
shareholders at the approaching general meeting a dividend at the 
rate of £2 per cent. per annum, less income-tax, for the year 
ending March 31,1894. ~ : F | 

‘DELTA METAL.—At the annual general meeting, held on April 24, |}! 
& dividend of 5 per cent. was declared for the year ending a 
ber 31, ' ore pe oe ES Eh 
| EDINBURGH INVESTMENT TRUST.-—The report states that the funds)1] . 
aré invested as follows:—iIn the stocks and shares. of. public 
panies, £392,750, and in railway bonds, debentures, : &c.,:£303, 
making a total of £695,816. - This suunis distributed over 282 inves 
ments, being an average of about,£2,465, in each. After providing, 
for interest and expenses of management, and making pronere 
towards depreciation of securities, the met revenue amounts, |} 
£18,139, Interim dividends were paid on October 15, 1893, at the. 
rate of 44 per cent. upon the preferred, and 4 per cent. upon. Se, 
(leferred or ordinary stock, These. dividends amounted. to £8,774, 
and there remains an available balance of £9,368, which the directors, 
recommend should be applied in. t of dividends at the rate 
of 44 per cent. on the preferred ie ae at the rate of 4 
on the deferred or ordinary stock, making 4 per cent. for the yoare4 
leaving to be carried forward £601. «, .- - sik 
qe cRtROE TUCKER AND 00.—The directors recommend a final divi jj 

end at the rate of 7 per cent. per ammum: - n 

GREAT NORTHERN TELEGRAPE.—The balance-shect shows that 
the total receipts of the company dare the year 1893, including. 
the balance brought forward from 2, have amounted to £352, 
hid the expenses Rave been £77,108) wilell shows 8 net prot 

- Payments , ade for interest on ¢ ee 
Amortisation amount to £20,% Leod the board prope 9 ag: 
bute the balance as follows : ve and. renewal fund, £83,339: 
Fen a of the staff, £2,778; remuneration to. 

5 > G0, 3 - 
nd proposed, Ssi6 — 


Sieleepee seers dy paid, £75,000; 
orwhrd, £98,154. = 


BANKING COMPANIES. es 

UNION: OF SCOTLAND.—The report to the 64th annual general 
meeting of sharehollers, held on April 25, shows that the balance 
at credit of profit and loss account, after providing for rébate of 
interest, and for all’ bad and doubtful debts, is £138,249; to which 
has to be added the balance from previous year, £17,086-—£155,335. 
This fund the directors recommend to be applied : In payment of a 
dividend at the rate of 11 per cent. per annum on the paid-up 
capital, or £1 2s per share, free of income-tax, in equal proportions 
on May 10 and November 10 next, the sum of £110,000 ; income-tax, 
£3,200 ; in reduction of bank premises, £5,000; to rest account, 
£20,000; balance carried: forward’ in profit and loss account, 
£17,135—£155.335. The bank’s rest or surplus profits will then 
stand at £505,000, exclusive'of the whole year’s dividend and 
balance in profit and loss account, which together améunt to 
£127,135. The balance-sheet on Apri! 2 showed deposits, 
£10.734,215 ; notes in circulation, £887,569 ; drafts and acceptances, 
£191,895 ; and on the other side, discounts, £2,277,117; advances, 
£2,466 ,077 ; loans, £1,418,866 ; investments, £5,894,416 ; and coin 
and notes in hand, and at the Bank of England, £946,718. 


ASSURANCE COMPANIES. 
VALEDONIAN.—The company state that the new. life sssurances 
for the year ended December 31, amounted to £515,609. . The life 
assurance fund amounts to £1,172,007, and the fire premiums to 
£479,394. The fire claims were £358,084. The fire funds, including 
the paid-up capital, amounted to £537,298, and the balance in the 
profit and loss account to £35,493. . The total funds were £1,774,798, 
A, dividend of £1 per share was declared, payable, tax-free, in two 
equal instalments on May 15 and November ll. 
EMPLOYERS’ LIABILITY.—The directors, after making full pro- 
‘vision for current policies and adding to reserves, recommend the 
payment of a dividend of 4s per share, free of income-tax, being at 
the.rate of 10 per cent. per'annum on the paid-up capital for the 
past year. td 
HAND-IN-HAND.—The report for 1893 states that in the fire depart- 
ment the peensiore amouyted (after deduction of reassurances) to 
; losses and expenses, including commission, amounted 
%q £83,873 ; leaving a loss on the year of £843, Thése figures. do 
‘include the income received from investments. The results for 
2 peer are the worst since 1884, there being a percentage of loss 
of 707, but the directors consider that considering the general 
experience of. fire offices for the same period, this cannot be regarded 
86 unsatisfactory. In the life dep ent. 301 new policies. were. 
igsued for £209,073, the corresponding annual premiums promt 
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to £7,309. The total premiums (less reassurance premiums 
to. £157,367. e.bonus returns of the year amoun 
© £78,404, samiaiee a 7 ge ne ere by death were 
-smounting*to £135,692. - e on December 31, 
1893, wate -£2,545,989, and on December. 31, 1892, £9,599'19 
an increase during the year of £23,790. The unappro- 
«i surplus now ..standd at £456,496. The average rate’ of 
Was £4 4s cenit., against £4 3s 8d per cent. in 1892. 
H cont ene UaNtiNes. hormeremenminne ® rate,of. 35 
: Otel Dig A Cri did piney iit doval gi [let foow ya 5! 
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ments made on account of the reserve and renewal fund have been 
increased during last yearby £44,310. © . 
_ ORIENT STEAM NAVIGATION. —The accounts for the yoar 1893 show. 
a profit of £32,302, w bch has been carried to the reserve fund. 
POCA AND J (PA WITRATE.—The report to December 30 
shows a gross profit of £46,516, the net profit available for dividend 
being £47,008. Outof this the diréctors’have paid an interim 
dividend at the rate of 10 per cent. per annum for the half-year to 
June 30, and they now recommend a further dividend at the rate of 
15 per cent. per annum for the half-year ended December 30, 
seme per cent. for the year, and leaving £3,433 to be carried 
forwar 
| ' SAN DONATO NITRATE.—The directors’ report for the twelve months 
ending December 31, 1893, states that there is a total at credit of 
profit and loss of £18,179, of which the diréctors propose to transfer 
a further sum of £10,000 to reserve fund; and to carry forward to 
next account the balance of £8,179, pending settlement by Chilian 
Government of claim for $80,344-50 in respect of losses by riot. 

SAN JORGE NITRATE.—In their annual report the directors state 
that notwithstanding the fact of the company having been restricted 
by the Nitrate combination to seven months’ work during the past 
year, the gross profits have amounted to the largest yet made by the 
company in one year, namely, £74,043. A further dividend is 
announced of 10s per share, making 174 per cent. for the year. The 
directors have made arrangements for the sale of the plant and 
machinery at Oficina Solferino to Colonel North, for £10,000, and 
after writing off the value of various stocks included in that sale, 
there is a net amount cf £7,185 available to be set against the 
original cost of that portion of the company’s property which has 
been sold, This amount the directors propose to invest in approved 
securities, and to place a further sum of £3,000 to depreciation 
account, carrying forward £1,341 to next account.. The dividend 
warrants will be posted on May 1, and made payable on the 2nd. 
The transfer books will be closed from April 23 to May 1 inclusive, 

SHARPNESS NEW DOCKS AND GLOUCESTER AND BIRMINGHAM 
NAVIGATION.—After payment of the interest on the debentures and 
debenture stock, the accounts for the six months ended March 25th 
show a balance sufficient to pay the half-year’s dividends on the 
“A” and “B” preference stocks. 

SIR ELKANAH ARMITAGE AND SONS.—After transferring £5,000 to 
the reserve fund, the directors in their report propose a balance 
dividend of 8s per share, making, with the interim dividend 
already paid, a total distribution of 8 per cent. for the year ended 

March 8ist.. The sum of £1,356 remains undivided. 

| SUBMARINE CABLES TRUST.—The report for the a ended April 
15 states that the revenue, including the balance brought forward, 

“amounted to £22,678. The expenses amounted to £1,301, and the 
payments on account of coupons to £21,131, leaving a balance of 
£240 to be carried forward. 

TEXAS LAND AND MORTGAGE.—The directors’ report for the year 
ending March 31, 1894, shows that after payment of all charges, 

| there is a balance of revenue amounting to £23,762, out of which 
| the directors recommend that a dividend be declared of 10 per cent. 
'for the year, free of income-tax. An interim dividend of 5 per cent. 
| Was paid on November 11 last, and the directors propose that the 
remaining 5 per cent. be paid on 15th proximo. These payments 
will absorb £12,500, leaving a balance of £11,262. The directors 
also recommend that £2,734 of this balance, and £266, being the 
_premium.on debenture stock issued—together £3,000—be added to 
‘the reserve fund, and that the balance of £8,528 be carried forward. 
The reserve fund will then amount to £68,000, . 

| WHITE LEAD.—The report for 1893 states that there is, after pay- 
ment of debenture interest, a profit amounting to £881, for the 
ithirteen’ months comprised in the accounts, The directors have 
| Waived their fees from the beginning of the Company’s business to 
‘December 31, 1893, and they have agreed not to accept fees until 
ithe shareholdérs are in receipt of dividends. The balance of loss 
‘brought forward in the account as made up to November 30, 1892, 


ihas thus been reduced by £7,052. 
MINING COMPANIES, 
| BROKEN HILL PROPRIETARY.—Th¢ company announce that they 
‘have appointed as their assistant general nage Mr Alexander 
‘Stewart (technical and mining engineer of the Tharsis mine), and 
‘that he wil! take up his duties during August. 
| MASON AND BARRY.—The report for 1893 states that the profit 
}realised on the year’s working.amounts to £22,249, to which has 
'to be added the balance, £3,708, brought forward from the year 
| 1892, miaking together the sum of £25,957, less sundries, £193, and 
| the directors having written the sum of £4,500 off La Sabina shares, 
there remains a balance for appropriation of $21,264. From this 
valance, the directors recommend the we — . 1 recente 
share, and tocarry forward the sum of £2, > the ne ’ 
Whe general meeting, to be held on May 7th, will be followed by 
&8n extraordinary general meeting called for the purpose of con- 
| sidering’ and, if ‘approved, passing a resolution that the capital of 
the company be reduced from £1,050,000, divided into 210,000 
shares of £5 each, to £840,000, divided into 210,000 shares of £4 
‘each, and that such reduttien ‘be effected by returning paid-up 
Capital to the extent of one pound per share. : 
ORTOW GOLD.—The' company have declared a dividend of 10 per 
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Mark Lane, Friday Evening. — 


| “The copious showers that have-at intervals taken place during. 
; the - week, accompanied 
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by: . intervals... of sunshine, have 
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been of considerable benefit to the land generally, and to the 
pastures especially. From some quarters the reports note that 
grass crops have greatly improved, and that there are some heavy 
crops. The growing cereals have also derived perceptible advan-, 
tage. On the Continent, the weather over a large section has been, 
also ees and in America the outlook has been sufficiently, 
hopeful to keep prices in the speculative market to some extent in| 
check. Here the grain trade has not deviated materially from’ 
its previous course. For grain of all kinds the demand continues; 
very moderate, there being nothing in the outlook to induce pre- 
cautionary operations. In the leading markets of the United, 
Kingdom wheats have met a quiet demand, but steady, 
prices have been the rule, and any variations favourable 
to the seller or otherwise the exception.. In the London’ 
spot trade no essential changé has occurred, but trans- 
actions have been upon a comparatively small scale. English’ 
wheats are firm, and of foreign, white sorts are supported best. 
South American and Russian have sold rather abevenly. The 
floating and forward shipment trades have shown less activity, but. 
not much change in current values, Russian and American wheats 
have, howeyer, sold rather lower. La Plata wheats sold off coast. at: 
23s, and June-July shipment, by steamer, reported done at 21s,: 
Rosario, off coast, held at 22s 9d. Entre Rios, April-May shipment’ 
by sailer, sold on sample at 22s. There have been sellers of Austra.” 
lian, off coast, at 25s, and afloat, 25s 6d asked. Californian, afloat, 
held for 25s. In Russian wheats business has been done at 23s for’ 
Crimean Azima, on sample, June-July shipment by steamer, , 
and at 23s 9d for May-June shipment. Black Sea Ghirka, 
15th May-June despatch, done at 23s, and parcels , 
Ghirka, May-June despatch, and June-July, on sample, at same. 
price. American wheats have been dealt in at 26s 6d for. 
hard Duluth, May-June shipment, 22s 3d for hard winter wheat, 
prompt, and 25s 74d for hard Manitoba, May-June despatch.” 
Indian parcels have ruled easier, No. 2 Club Calcutta sold at 24s , 
for May-June shipment to Hull. The spot trade for flour has been. 
slow throughout, buyers having occasionally a slight advan-— 
tage in price. Maize on the spot has sold slightly dearer | 
in some of the provincial markets, but in most at about 
previous rates, and Mark Lane has presented similar features. The 
floating trade has been rather firm, especially for near positions. 
Bulgarian, on passage, sold at 17s on Danubian, quarter old 
crop, just sailed, done at 18s, and loading at same price ; also for 
despatch first half of May, at 17s 104d; and to-day, on passage, 
at 18s 14d. Odessa parcels, afloat, done at 17s 74d. Poti, on pas- 
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sage, at 17s 6d. Turkish, afloat, sold to-day at 17s 74d. American |}. 


mixed, on passage, sold at 17s 44d. Grinding barley, on the spot 
is slightly easier in some of the country markets, as well as in Mark 
Lane, with only a limited demand. For arrival, rates are easier, 
with adull sale. Azoff, on passage, sold to-day at 12s 3d, and 
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during the week Azoff, Nicolaieff, Sebastopol, on passage, done at_ 


12s 44d. Beans and peas have remain ed at about late rates, with a 
slow trade. Oats, on rather larger arrivals, have sold occasionally 
in buyers’ favour, 


The following table estimates the home consumption of wheat 
during the harvest year 1893-4, contrasted with 1892-3, 1891-2 
and 1890-91 :— 
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COMPARATIVE AVERAGES OF GRAIN. 


The following is a statement showing the Quantities Sold and the 
Average Price of British Corn (Imperial Measure), in the six 
weeks ended April 21, :894, and for the corresponding week in 
each of the years from 1893 to 1890: 
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THE ECONOMIST. [April 28, 1894, 


THE IRON AND COAL TRADES. has been in limited demand, without change in prices, In American 


a@ moderate business has been done, and quotations are reduced vad fi 
But little feature has been developed in the Glasgow warrant | per lb. Brazilian continues in very m erate demand, and quota- {fF 
market. The amount of business transacted has reached only | tions are ied per lb lower. Egyptian has been in moderate uest; |} 
small proportions, and the price of warrants has not varied more | prices are irregular, Peruvian is in very limited demand, and 
than one penny from last Friday’s quotation. To-night’s prices | freely offered at the quotations. African continues neglected, 
are as follows :—Buyers, 428 74d cash, 42s 9}d one month; | East Indian has been in limited request, and quotations are |f' 
| sellers,4d more. The stocks in Connal’s stores at Glasgow amount | generally reduced ygd per Ib, ‘ ; 
to 314,535 tons, and at Middlesbrough to 101,113 tons. The “* Futures.” —The market has been quiet throughout the week, |! 
| Marine . engineering and allied trades occupy rather a/|and after slight fluctuations, the closing values are partially 1.64d |}; 
' better position this week, in consequence of the placing | per Ib below last Thursday’s Circular rates. The closing values are— 
-of the Admiralty contracts, but the manufactured iron and | Delivery: American, any port, l.m.c., April, 4d ; April-May, 4d; 
| gteel trades generally are experiencing a marked dearth of new | May-June, 4d; June-July, 4 1-64d to 4 2-64d ; July-Aug., 4 3-644; 
‘ orders, and although still busy are mostly employed in working out | Aug.-Sept., 4 4-64d; Sept.-Oct., 4 5-64d; Oct.-Nov., 4 6-64d; 
, old contracts. Quotations in the North of England are as follows: | Nov.-Dec., 4 7-64d; Dec.-Jan., 4 8-64d per lb. The following 
—Steel ship plates, £5 23 6d; iron ship plates, £4 17s 6d; steel | transactions have taken place in Egyptian and East Indian— 
‘angles, £4 17s 6d; iron angles, £4 12s 6d; common iron bars, £5; | Delivery: Egyptian, F.G.F., May, 4§d; July, 4 21-32d per Jb. 


and best bars, £5 10s—all less 24 per cent. and f.o.t. Steel rails | Shipment: East Indian, M.G. Broach, fine, March, c.i.f., 4d per lb. 
. are quoted at £3 15s per ton, but can be obtained at £3 12s 6d. The 
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coal trade in most districts is exceedingly quiet, but more especially 
in Lancashire, where the position is stated to be worse than at this 
time Jast year. The number of pits working short time is con- 
stantly increasing. 

Our Cardiff correspondent’s report on the South Wales coal trade, 
dated April 26th, is as follows:—The market for all classes of coal 
still remains flat. Although there were indications of a better vone 
last week, anticipations were not realised. We hear that a contract 
for 50,000 tons has been made this week at 11s,f.o.b., for one of 
the best Cardiff coals, Quotations for best steam remain about 
11s 6d, second qualities about 10s 6d, and dry coals are obtainable 
freely at 10s. Freights remain the same, and a lot of fixtures have 
been made during the week. 

Our Middlesbro’ correspondent, writing on Thursday, says : — 
There is no change to report in our iron market this week. Ship- 
ments continue good, and stocks are decreasing. Shipments of 
hematite pig-i:on to Russia from this district promise to be heavy 
again this season. No. 1, 39s 6d; No. 3, 35s 6d; No. 4, 35s 9d; 
Bessemer hematite, 45s 6d, sellers. 








THE COTTON TRADE 


LIVERPOOL, April 26. 
PRICES CURRENT. 





















































The amount of cotton forwarded this week is 57,118 bales, and 
actually exported, 3,407 bales. The increase of stock this week is 
3,490 bales. The sales amount to 52,020 bales, of which 270 
are on speculation, and 1,960 declared for export. 

WHITSUNTIDE Ho.tipays.—The Cotton Market will be closed on 


Whit Monday, May l4th, and on the Thursday, Friday, and 
Saturday following. 


MANCHESTER, April 26. 

No improvement has occurred in the course of business Few 
egents report an average inquiry, and altogether transactions will 
have fallen considerably below the usual amount. Eastern business 
is still largely in abeyance, and beyond sales in mulls, dhooties, 
and bleaching jacconets for India, nothing has gone through for 
the Eastern markets. Smaller outside markets have not done |} 
much, and the home trade, though advices are reported as being 
more encouraging, have not bought at all freely. Prices have not 
varied much, but undoubtedly there is an increasing desire to sell, 
and the movement of prices has invariably been in a downward 
direction. Yarns have not sold freely for any market. Export 
bundles move off slowly, and beyond a limited trade for India in: 
40’s twist, little has been done. China offers are quite out, and two- 
folds for Japan have not often sold in lots calling for mention. 
Bolton counts have not been easy to sell,and spinners are willing 
to meet the market. To-day there is no change in the position, but 















































The imports this week have amounted tc 64,006 bales, and the 
quantity of American cotton reported at sea for Great Britain 
ee advices to date) is 65,000 bales, against 80,000 
bales at corresponding period 
, Cotton was in limited request in the early part of the week, and 
te for most descriptions gave way 744 per lb, but since Tuesday 

ere has been an improved demand at steady prices. Sea Island 


t year, 
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opening of the May series of auctions in London on Tuesday next 
is awaited with interest, and it may not improbably impart & livtle 
much needed tone to the market here. Meanwhile, although’ the 
feeling to-day is scarcely so depressed as it was a few days ago, We 
are witnessing the lowest prices on record for merino tops, and even 
cross-bred wools, notwithstanding the large consumption, have 
drooped to the lowest point of last autumn. And yet there is a very 
large trade going on, so large that a mere moiety of our former 
American business would make the trade exceptionally busy. The 
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Of the fine kinds, which were easier, viz., 
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home trade has expanded considerably during the past three years ; 
the Australian trade is recovering, and for the moment the 
Continental outlook is brighter. The Eastern trade is deplorably 
pad, and there is still something approaching to a block in business 
with the United States. Buta few weeks now will settle the tariff 
uestion one way or the other, and then, whatever the result of the 
te’s action, there will be a movement both here and on the 
Continent, which will help us. English wool is well held, although 
of course, in face of the clip, sellers are not quite so averse to 
meeting & buyer if actual businesscan be done. Mohair is firm, as 
the result of Wednesday’s sale. Spinners generally are quite firm, 


| but prices are very low. 





THE LEATHER TRADE 


A moderate business has been done in leather through the week, 
but the sales continue retail in extent, with a want of orders for 
the future. The supplies. of fresh goods and stocks on hand are 
quite equal to the requirements. Prices are unchanged, but rule 
low. 








THE SILK TRADE. 


No change in quotations. 





Market quiet. 





JUTE, HEMP, AND FLAX TRADE. 


Jutes continues to be affected by the depression in the Dundee 





| trades, and the week’s business is much below average, including 
| 1,000 bales, to arrive, in Hamburg, at £14 10s, c.f. andi. 


Entries at 
Calcutta, 46,000 bales to 2lst inst. 

Flax is without improvement, and very little business recorded. 
Accounts from Ireland have been favourable to increased pro- 
duction. 

The few sales made in Manila Hemp are at firmer rates. 
current, to arrive, at £19 to £19 15s, according to position. 
August-September, sold at £23 for Liverpool. 
auction, realised, £16 5s, c.f. and i. 
receipts last week were 11,000 bales. 


Fair 
SSB, 
Fair seconds, by 
Mauritius is steady. Manila 


COLONIAL AND FOREIGN PRODUCE MARKETS. 
For Report of this Day’s Markets see ‘‘ Postscript.” 


Mincing Lane, Friday. 


SUGAR.—The market during the greater part of the week showed 
increased depression, and a downward tendency, influenced by the 
very favourable prospects of the future Beet supply, and the fall 
since last Friday amounted to about 9d to 10$d for early months, 
and less per cwt for next season’s sugar. The business is chiefly 
speculative, but to-day there was a recovery of fully 3d per cwt. 
Cane-grown has also declined. There were not any public sales of 
crystalised West India held on Tuesday or this day. By private 
contract, a few parcels sold, including Trinidad and Demerara at 
14s 3d to 16s; very fine, 16s 9d. 2,700 bags centrifugal St Lucia 
sold to arrive at 14s 6d for the United Kingdom. 100 casks Bar- 
badoes, on the spot, at 14s to 15s. For Jaggery, to arrive, a lower 
price accepted. The decline upon refined is generally 3d to 6d per 
cwt. Foreign granulated offers at extremely low rates. 


Imports and Deliveries of 8u into London from commencement of the year to 
April 21, with Stocks remaining at the latter date. 


1894. 1893. 1892 1891. 
Tora. Tons. Tons. Tone. 
Imported ... ...0..c0c00se-ee. 70100 ... 60,500 .. 73,700 .. 97,000 
Doalivered ...........-.e0c0000. 68,200 .. 64800 .— 82500 .. 92,800 
ABT aocs decseccessscsniccnce OD = SEED ww. Se we SB 
Stock United Kingdom 65,600 . 87,800 .. 103,700 ... 118,500 
Cane Jaggery, percwt.... 8/0 8/5... li/l - 9/39/9 ... 10/5 10/45 
Crystallised West India 14/ 16/6 ... 19/0 21/0 16/ 18/  ... 17/6 19/0 
aS eS | eee 17/4h 12/10) .. 13/6 
¥ine French loaves,fo.b. 16/6... 20/0 17/0 17/3 ... 17/6 17/74 
Java atloat, No. 15 to16 14/9 15/ ... 17/618/0 ... 15/5 15/6 15/6 
Tate’scubes, No. 1...... 190 r 23/0 aaa 20/0 
Estimated. 
: 1893-4. , 3892-3. 1891-2. 1890-1. 
Tons. Tons. Tons. Tons. 
European Beet supply... 3,861,000 ... 3,428,000 ... 3,501,900 ... 3,710,900 


Beet Sugar.—The market has been depressed during the week, with 
& decline of 94 to Is. This morning 88 sold down to 11s 1}d, when 
areaction set in, and prices recovered fully 3d, viz., 11s 4td to 
lls 6d, May to June, and 11s J¢d per cwt, f.o.b., for next season's. 
More demand prevailed. 

Jaggery.— About 100 tons Cane have sold, to arrive, at Se, April 
shipment, for London. 


Refined.—Prices have given away 3d to 6d in many cases, and 
foreign goods are offered upon lower terms. Tate's fiue cubes 
reduced to 19s. Yellow crystals sold at 15s to 15s 6d. Paris cubes 
dull, at the quotations. First marks of Continental granulated 
quoted 13s 44d to 133 6d, f.0.b. French crystals, No. 3, Oet.-Dec., 
13s 44d, c. f. and i. 

RUM.—There is not any feature in the market Further business 
done in Demerara at 1ld to 1s 1d per gallon. Jamaica steady in 
Price, but a quiet market, 

C0COA.— West India is quiet, but the small quantity at ublic sale : 
has prevented any decline. On Tuesday 351 bags Trini ad partly 
found buyers. 978 bags Grenada sold steadily, excepting for some 
61s 6d to 62s 6d; ordi- 
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nary to good ranged from 56s 6d to 61s. 241 bags Jamaica part sold, 
at 52s to 58s 6d ; fine, 61s to 62s 6d. 608 bags Ceylon only partly 
found buyers, at 78s 6d to 80s, there being no fine in the sales. 385 
bags Guayaquil part sold at 65s for ordinary. 753 bags other Foreign 
chiefly bought in, a few Jeremic selling at 58s 6d, and afterwards 
51s 6d to 56s 6d per cwt paid. 


COFFEE.—There has been less demand, but the moderate supplies by 
auction have chiefly found buyers, at barely last week’s quotations, 
excepting for fine. The Terminal raarket is lower on the week, 
closing better. Today good average Santos in Havre quoted 
78£ 25c, September. At auction, 45 casks and other packages 
Ceylon sold in smaller lots at steady prices, up to 114s for es bold. 
5,043 bags East India met with buyers, including Coorg at 94s to 
99s ; bold, as in quality, 98s 6d to 107s; small, 89s 6d to 95s 6d; 
Mysore, 94s to 102s; bold, 101s to 106s 6d ; Carnon’s, 105s to 119s, 
small in proportion. 374 half-bales Mocha were bought in. 38 
bags Liberian sold at 85s for Travancore. 90 barrels 26 bags 
Jamaica brought previous rates, also 3,228 bags Costa Rica. 2,647 
bags Central American latterly included foxy Guatimala at 85s 6d 
to 88s 6d; fine ordinary to middling, 91s to 98s; fine bold colory, 
104s 6d to 1078; Mexican, 89s to 97s; Savanilla, 90s to 94s ; 
Columbian, 84s to 91s, and colory up to 99s; Maraicabo, 85s to 
86s; good to fine Coban, 102s 6d to 106s 6d. 1,703 bags Rio were 
chiefly bought in, a few lots selling at 76s. 


Imports and Deliveries of Coffee in London from the commencement of the year 
to April 21, = Stocks FF aaa 








1892. 1891. 

Tons. Tons. Tons Tone 

aneind sesvecceese-corccccssesccee 10,000 coe 16,630 .. 18600 .. 14,780 

Delivered, home use 6,090 ... 4, . 4900 .. 5210 

a as ae | i « 6,300 

ona a, a ee ee 

Mid Ceylon .................. Cwt 106/109/.. 105/ 108/... 97/ 101/... 106/ 109/ 
Closing Prices at this Afternoon’s Call 

b May. July. Sept. Oct. Dec. Jan. 
Fair Channel Rio .............. 75/9 ... 73/9 ... 706 » 600 ... 67/9 ... 66/9 


TEA.—The Canadian Government do not intend levying the 10 
per cent. duty on tea in the manner described last week, exclud- 
ing qualities considered unfit for consumption. There is slight 
variations in quotations here. On Tuesday there was a large 
supply of Ceylon, viz., 19,400 packages, and some had to be bought 
in. Low and common grades ranged from 44d to 64d. Finest teas 
in limited supply. Average sale price, 8}d. 574 packages Java 
included the lower and common classes at 4d to 53d. 27,024 
packages Indian met with fair competition, but some of the poor 
liquoring teas showed irregularity. Other kinds steady. The 
Produce Clearing-House quotation for June is 7d, and for good 
common black China congou, same month, 4{3d per lb. 


RICE is slowly recovering from the recent extreme depression, 
and this week’s business includes two steamer cargoes. There has 
been more inquiry for cleaned rice. The weekly Rice Circular 
reports a cargo of 2,015 tons Saigon, off coast, ’at 4s 104d, c.i.f., 
delivered weight ; a steamer cargo, 3,200 tons Bassein, April sailing, 
at 5s 6d, open charter; a steamer cargo 3,050 tons Rangoon, at 
5s 63d, open charter ; a steamer cargo 4,000 tons, half Rangoon, at 
5s 74d, half Necranzie at 5s 6d, open charter. Other cargoes have 
also sold, including two Moulmein, together 6,200 tons, April, at 6s, 
for Bremen. 


SAGO remains inactive. 1,011 bags small, by auction, bare'y half 
sold, at 9s 6d to 10s per cwt, chiefly “ without reserve.” 


TAPIOCA is dull. 1,426 bags flake part realised 1 5-32d per lb for 
fair Singapore, being easier. 54% bags pearl partly found buyers, 
including medium, at 13s 6d, one lot 14s per cwt. 


FRUIT.—A few sales have been made in currants at last week's 
quotations. The markets generally are quiet. 


BLACK PEPPER continues steady. For arrival, 60 to 70 tons Singa- 
pore sold, latterly, at 24d, May-August shipment. At auction 
yesterday, 225 bags offered ‘‘ without reserve,” brought 23d to 2§d 
per lb, being easier, 

WHITE PEPPER.—About 150 tons Penang sold, to arrive, at 2j2?d 
to 3d, June-September shipment, with some near at 24d to a shade 
over. A dull market on the epot, owing to the large stock. At the 
weekly sales 237 bags, by auction, were bought in at 3d, and 50 
bags Singapore at 3Zd per Ib. 


NUTMEGS.—The business has been of limited extent. 5 cases 
Penang, part sold: 111's, Is 6d; 74’s, at 23 3d. 88 boxes bought 
in. 7 packages Bombay included 74's at 2s 2d per lb. 


MACE is quiet. 13 cases Penang, by auction, part sold: fair 
reddish, 1s 7d; low, part broken and low, 1s 44d per Ib. 


GINGER.—A further advance has been paid for new crop Cochin, 
viz., 60s for washed, but the highest prices were not fully supported 
in public sales, when 734 bags included good at 573; rough, 59s 6d ; 
ends, &c., 50s to 56s 6d. 92 cases. part sold, at 70s and 80s for 
medium and bold cut. 505 barrels Jamaica brought higher rates, 
chiefly 63s to 79s per cwt. 

PIMENTO.—800 bags, by auction, were chiefly bought in. 

CLOVES.-—With heavy landings of Zanzibar, the sto k here has 
increased to 48,100 bales. A few sales only made ir delivery, 
including June-August at 2d per lb. 

NITRATE SODA maintains the recent improvement, but is hardly so 
firm in Liverpool. 

INDIGO.—There is not any change in the market, which remains 
quiet, but firm. 


SHELLAC.—The high prices restrict demand. Sales for delivery 
do not exceed 800 cases, the latest being TN second orange, a 
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May. 400 cases, to arrive, sold at 100s to 102s,c.f. and i. 
Heavy landings‘ are expected to cause some increase in 
stock this month. 1,066 cases, by auction, on Tuesday, part sold, 
orange at 107s to 110s per cwt. 

DRYSALTERY GOODS.—At the public sales, 241 cases China galls 
part sold, on lower terms, viz., 40s to 42s 6d, without reserve. 
coming down in price, China, without reserve, sold at 
} 9s 9d. to 11s 6d, bulbs. , 

GAMBIER quiet ; some sold to arrive, the new at 17s 3d to 17s 4$d 


changes in the markets this week include a 
further decline upon sulphateammonia. Citric acid has sold at 1s34d 
to.ls 37d. Tartaric remains the same as before, Chlorate potash 
about 7d in all positions. Soda crystals, 42s 6d,ex ship. German 
quinine offers at 114d 

Ivory.—At the public sales a fair demand, Billiard ivory went 
dearer. Other kinds sold with irregularity, and fine large tusks at 
@ rather heavy reduction. 

INDIA-RUBBER continues without change. 

METALS.—The market was quiet in the early part of 
but soon became more steady. 


: 


at irregular rates. Second 


CREMICALS.—The few 


ARNE RIE TE 


A large business done in Straits 
tin, at £69 7s 6d to £71 2s 6d cash, closing at about 12s 6d, the 
highest, Three months quoted £71 5s to £71 7s 6d. Banca, 454 fi. 


Speculative buying has strengthened the market. About 2,000 











ommercial Cimes.—CGeeklp Price Current. | 


The prices in the following lict are revised on Friday with the assistance of an eminent firm in each department. 
METALS—B. Copper 4 s & 6 
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Ammonia, carb., p lb 
Muriate.. per ton 4: 


Arsenic, lump per c 
Powder 

Ashes, pot per cwt. 26 

Brimstone, Roll.... 6 
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- 36 
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HEMP—Per ton: 
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tons G.M.B. copper has sold on the Metal Exchange at lower rates, 
from £40 2s 6d to £39 17s 6d. A quiet tone new ils, 
about the same as last’ week. The importers of ciokelives boon , 
raised the price to£5 15s. There is not anymovement in the irom. 
trade. Scotch pig continues rather slow. The stock on warrants in. 
| Glasgow is reduced: to 314,530 tons. Leadeasier. Soft, Spanish, 
| cannot be quoted over £9 2s 6d, with a dull market. Spelter inge- 
tive, the buyers’ views being £15 12s 6d, ex ship. Tin-plates quiet, 
Closing Prices on the Metal Exchange ToDay. +»: | 

Straits Tin. Copper G.M.B. Spelter. ree 4p 


Per Ton. Ton. Per Ton. Per Ton.” | 
£70 78 td £70108 ... £3178 6d, LUG As HA LIS Ss... 428 Hq 
LINSEED.—There has been a quiet market, with little change in | 
rices during the week. Calcutta, 36s 9d; due and on 

74d to 36s 9d. April to June, quoted 36s 6d to 37s. pomie | 
inactive, owing to heavy shipments to the Continent. Sellers, to 
arrive, at 37s 6d to 37s 94; July-August, 38s. Cargoes, La Plata, | 
offered at 35s 6d, spring and summer shipment, rn 
TOBACCO.—There has been rather more general inquiry during 
the past week, but the operations in American growths continue 


upon only a limited scale. In substitutes and segar tobacco thera 
has been rather more demand. | 
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(Continued on page 537.) 
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CORPORATION BONDS. 3,821,408 
(Colonial and Foreign.) 
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Ja. Jiy.n've| .. |Portuguesed | 21! = East Lincoln ......,... t. Northn. |184 87 
| , 813, Oe ee ze ye ane : or Si MarSep n’ne} ..  |Russian, 1822,6 12: 26 [London aud Blackwall ae Kastn... 146 48 
A 18500000 'Apr.& Oct.| Do Inscribed 34| 97) 83| May Nv| 14 | Pratts) Do nae «8 | Sm MYA oor esencvnnvee The oo oof U6 48 
: Name. '¥.2|Cicens 11994200 Mar.&Sep., Do Inscribed 34) 974 54 -» | Jan, | DoCons.R.R. Nottm & Grant. R. & C. ‘ar Northn, (13 36 
SS Prices! 378,00/Ja. & July \N. Zealnd, 114 6 Na a7 : San, | rem +2 8 GD f [otean. Sub. 26 2 min. . Gt. Northn. ‘0 1 
“ 7 1,068,200 Quarterly | Do Cons..,.. 6 106 8 rat i, Lae | Bete , | ost02 DesenTuns S70CKs 
ee 19,800 A r.& ct, Tio Prov.Auc6 j10l_ 3 M ay. 16] *Aug.| D ot Nic. Riy.)6 100 2 asin mendibeeneseiieenagt hs eee era ee aa 
; 29160302/May&Nov, Do Iuse. Stk. 4 |100? 74] FA nee Apl. | Do yee er sg | Preseme | Cloang 
5 |Auckland Harbour Board....| * 107 9 }3,407,307\Ja-& July Do do 3/10 1 Ine Dec} -- *July Salvad nscau. 3) ao Amount. | Name ‘Prices. 
8 pao 1917/1067 |'"745,000| Mayainov. Quebec (1’roy) 6 107 9 | FD. Aug} -- July | eet es a= 
Boroagh of Napler Con.......|1014 113 15 | g54°200|MayaNov. ‘Do 10s nos & \108 10 Qrirly..|<. | “Aug. (8 PauloProvol 6| 74 ‘9 8 7, | 
i peconss of Timaru (N. Z.)... Ie 18 | 131,300,Ja. & July Doivia.:.... 4) 102 4 | SPLOT buy orDwe, Banta V6.804 6 | 33 3 $80,066 a Brecon & Merthyr A od itor 2 
eo esecete, 600,000 B..-rcap (000 22 ' eece 
§. art bape prtentmnsteseeeeg 7 aE eee Rae dnoens laid, (" Apl.Oct} -- | Beps. | Do West Coly. | e478 Caledonia, soos spececveed [191 3B 
‘ ty of Auckid Cons. Act, '79.1930,126 27 | 1806 ......6 1103 & Dec, 8 te Foand 6 14,220, Cornwall Minerals .... 4 |137 29 
6 [qe Debeutures, 1883....... .,1088!1 110 12 |9 004,800 Ja. rE Do 1913-15 .. _ ue 2 —. ee 19 2 644,440 Kast Lond. ana chg. A ‘ |120 2 
4 (City of Buenos Ayres Debs, ... .. | 37 40 |1os66000 Ja. & July Doln. 1916-24 4:05 6 1a | Dec. enaniseQuink. B8i,1i6) De Ba 
: City of Cape Town, 1943 evel 109 11 19,447,139' Ja. & July) Do Inscribed 33} 36 96 Ju, Tly.| 1b | Dec. | —- ck- \02 4 172,920| Do Guaranteed ...... a 
City J of Christchurch (N.Z.) ...1926|123 26 ‘Sato, Ja. & July Sth.Australia, | on Wa Bouds Mosh ag] 250,000! Do Whitech Baxtud. 2) 17 19 
& £ Dunedin, Debs. ....../1925 126 22 1894-1000.... 6 100 1a | Qrtrly. ane Ds D.'s 0 a ae ae 723,383 Forth Bridge .......... 4 |132 38 
6 meee seceeeeeeees 1006) 113 16 004,700 Ja. & July Do 1901-18 .. 6 (108 28 TJneDec' .- sree ane 1878 4 a 1,669,467 | Puruess............00 a 4) j131 23 
§) Do Consolidated -2.°.°.51\1908,107 9 240,000 Ja. & July Do .vil- 1920. . jes 16 | APL Met} Pur orDwz T - 5 ote 4 103 3 9}) 2,900,111 (Glasgow & 5.,West. .... 4 (196 37 
‘ City of Hobart Town Gta. re 13 |7,766,700\Ja. & July, Do 1895-1916. 4 101 3 Ja. Jly.| Fur *J — Tyre, “ 13,424,774/ Great Eastern ......... 4 (136 37 
6 city of London Ont.) 1st Pr ef 1893 200,000\Ja. & July! Do1929...... 4 162 4 ApLuet § | "Oele-|Sarame rbee & |102. 3 [eashs0 Great Northern . 106 8 
a W aterwor . ‘1898 '1 ‘6 1,365,300 Apr. & Oct. Do 1916.. 4 \100 3 A 1 1 res Do ey E. T, rOtd ij 9,826 (06 Great Western oe j180 41 
City of Melbourne } | % 17,602,000, Apr.& Oct., Dolns. 1916-36 4 |,04} 64 Oct Aug. | Do Priorit 43 0% og | 49497, mB DO o <geedahsc csce. do 4 164 66 
a. do 5 |""1uz,50) Ja. & July Tasmuia. 1805 6 lot 4] Barger) + De Convertes,| £7684,0461 DO cerevee serene 6 (100 TL 
6 My of Montreal B Ble cling::::, * |105 7} 654'5u0 Ja. & July Do 1803-1901.. 6 |1¢1 is MarSep' --| «+ Bericg "A "| 6g} ga} 11,007,200} Lancashire & Yorks. ... 4/137 30 
§ a re oy 7 |,osnt60.Ja. & July "Do ldor,..... 4 10 2 | prargen| po be ee ttle xn ps ty ist 43 
Do of 1879...... soak 2 : 7 11,000,000 Ja. & July’ Do 1ss6 Loan 4 v0 2 emeeh oe cee Do Reries “O"'| 84 if 1,306,238 London, Brighton, &e, 4 |136 33 
6 of Ottawa, Sterling ....! .. 1105 8 [3'7.6'500 Ja. & July Do Ene, 1920-0 33, v6 97 arBep) ++ | ++ | OO Borin De". | 93g 35| -576122| | Do Per — teenees dultes bo 
& consaddoheenenicacate coal 904,112 M4 174,660) Mar& Sept, Triuidad .... 5 107 J = \ ¥ Prohse’ De 6% Customs! 7 5,519,608) Lond. » &., Arb. 4 iss ¢ 
O) Do weeee ee ccecceesceceesee [1805j108 5 | 346 sy Mar&Sept Do Devenira 4 ‘02 ‘ a Sly.) ++ "eee om gozon | 90,674 DOD vjncccsccovascon SONS 
44) Do 43 % 20 year Debs. ...°. 107 9 | roriuou Ja. & July Victopia, 1806 6 a0 «- wes Sidenainethsa. 310,711) Do 1870... aa it 
6 Say of Toviuence Coup. bas. 1805100 3 q’sou'uw Ja. & July Do ley. wre 4 Wl 2 Se tei ce. Gearnned yo | 37,439,732! Lond. & N. West. 201.23 198 8 
6 of eames Con., 1875 . «1905! 142 14 |5"ou0,vu Ja. & Jaly | Do lwed...... 4)/104 6 M Do (Mnea)’d 6 goog | 16353,335 Load. & 8.-Weat 4.,., 3 106 8 
¢ EMM wi nanekke’ Gombe ae (1908 154 16 F"Ge3 wu Ja. & July DoKly.Lu.’sl 4 104 6 May Bei o {ce | lee owe les 8 | WaTenene) Do Consolidated coon 8 (8 8 
| Do Sterling Debentures 1...) ++) #4 06 9,348,700 Ja, & July Do anse. Stk. 4 108 6 | 58 5iy | 7S | 22 | Dowlsliaes 8 feo 8 "T1600 London, Tales St. «- @ [138 34 
4 of Rome “nu to 8th Issues! *; { ss s+ ly3ud,cu0 Apr. & Oct; Do Insc, Stk ¢ 103 4 Qrtrly | 3 Get, ‘Wruguas Bde, 2¢ 43 3,| § 282302) Blauc., Shett., & Lin. -; 4h 
© \City of Rosario Ster. Bouds..; * | 3Y <> |¢'000,000 Ja. & July Do Ln of 1385 4 lvt 5 Fb.Aug, Pur chase \Tenemueie Sf. ‘ , 2,343,3) 1) Metropolitan Pabcetncsale jis +4 
11.8 [City of South Melbourne wove AOS 104 © | ry Q0Wu00 Ja. & July Do Ins .921-3-63}) 95 97 ag | Con. Debt. 3| 33 39 | . 5% s25| Do sevens SQUN8 ‘ 
1]]o8 [Oity of Sydney... 222C}tous't08 32 "Liga Apr. &Oct Westin. Aust. 46105 7 | pp oe ’ 1,211,926|Metropoiitan Dist, .... ceo 
a Debentures .,. jn912'103 5 | 454'450 Ja. & July Do "4a ot 6 | .* The aaa ‘are yearly in the onan ¢ 127.200} Do ....06. eotbanesee 
ny é. of Ng ronte, Ster.... 897/100 60 J Ja. & Jniy | post: 4 loi 3 stocks to which astetisks are prefixed. In 27,462, 31! Midiand tbe db0c dbleceé 3 ites ‘ ‘ 
i &.). Sterling (ot Detitires| tome 102 18 sone almost all other cases where there are draw-) 12'216,743| North British......,... 9 (208 6 | 
WN.) Dogan oak nese 1896 101 8 ‘FOREIGN STOCKS, BONDS, de, | Ine they are half-yeariy. 14434 6 meee Seer iewe')* Ste os | 
* t wr eeethesenesease 
4) Do eat sen tol —{Conpons parses London.) __| YORRIGN STOCKS, BONDS, &c. ‘ North London ......., 4 142 66 
i of Well, Deb. 1907! ‘16 18 | | Coupons parsble abrosd.) Lp pa) North dtatiord. . seddecee jas 46 
‘ Wy of Wellton Goi. secu, eo LIS 201 Divi | 5 Next 367,270 Knymmey Verpet.,..... i182 2 ot 
A} Do Waterworks Debentares|1d2v 118 20 |dends {25 Draw. Same. Prt (s ~ ae 1,26), 18) South-Kasterm Perpet., 4 | 154 36 
| 4, ef Winnipeg Debentures: 1907 i 30 Due. |Gm ing. | HE Name. | 8E iy aie) - ¢o cabins sees | ne 
i Cae ae 4h e ——- met era wetenenne | 7 
fie. ath (N. Z.) Har Bd. Gid. \1925 ue oy: | es) | | oO" tbat ta VEN: asi. itigeeveas¥ jiu 3 
6 - oe. 2.) Harbour Ba. |iv2s) 118 % Jn2Dec' 1 | Nov. ‘Ar entine Rail. a ge ee 
ae ef & Bra. of Works Debs) 192i 11 aa, '81..6 | 49 63 ere Math 
eibouras Harb. _ Tras Lean, 1908 105 1 ha Sept. | Do 1884 wee 6 | 4346) 8 a. July, .. diwes, tine Na’ sUABANTBSD BHABRS Ay Otvva 
A} f), Do Tramways Trust igs 1g ge Hy. 1 Dec. | DoN.vent. Ry. . aaiierainn ties eerie eT ae ee 
a er Harbour Bonds 5-1”) 02 Ext. Gov.Bd.6 | 41 43 | Jam July) «. | ». |Anne) 614779 | 9,191,106 Caledonian Gta. A=rts. ¢ 138-37 
' Plymouth Harb. Bra..'1909' tere Marsey! -- , Sept.| Do Int. Gol? May Nov.| .. | -- eT eee eT | sattias De Cane Geet 3 iu 36 
Do Gor City (x, 4s 1d) *\1901/215 2 | Loar ......44| 40 42 | Ape. Oot) «. | +» | DoGald -... $| 68 8 | BOG ieee oreh Brid 4 LE | 
\ Gold m Bonds... 1386 162 TlaprOcti1 Dez | Do sterling Hov.| .. | »- |Belgtan 167s.. 3 | 96 OF | 4325000 Corte Brigette 8 
j Harb, ean |” Monde ....44) 4042 | Jan. duly) .. | .. (DutchOrts.cx. ee we Be. ont 4 424 25 | 
He ‘ . : PorD.| Do exten! Ln 34) ao 32 1Zguildere.. 24) 68 90 | 986,460 est. : 
Gore. Water” “hs 0 (Qrtrly | t h Bentes 44)1061 6)! — 477,966)Gt. Reut Cage. ‘ abs S; 
, unteipal Gore. W ed et Ka nme Be Nee ax “i dha guarieriy| ai os 2 Soe agenneel De Conssliasend. 
: : COC CeCe eH tee ror 
yi Harbour Board, 1877.. lye be 96 | Crt. | 5, “Gold Boudsé | 69 70 July! .. \Piir'Ttallan, ox. 25¢ 25 6 | 1697 400 Gt. N Porp. dia. 4 i 
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RAILWAYS. 
GUARANTEED SHARES AND BTOCKS—Con._ 
Amount Home. |e 


Lancashire & Yorks. ve & Ba ve 





196,800 London Brighten, 660,000 Canadian Pac. $100 Shs. 3) €8369 
"Consolidated ‘Genta 5 (166 oe 7,191,600 nds.. & (116 17 
a Landen, & N.-W. Gt4... 4 Do 46 Yr. Lnd.Gt. Bds. Hy 103 6 
97,960 Lon. & 8.-W. Copp. Ci. ‘ Se is 731,200 OE cc tren 34103 6 
1,006/068 Man. sober 7,182,125} Do Consolidated Deb. 4 106 7 
| Ist Preference....... /140 42 760,000) Algoma Branch, | 
1,797,428) Do Rent enor 1130 33 1 eocoee & (113 16 
360,000 Met. ae land 168,000 Demerara Orig. Stock.. 3 | 73 77 
| Rent Charge . .....- 4/124 26{ 115,000! Do Perpetual Pref. .. 7 (136 41 
1,260,000 Do Pe Gtd. os 11729 — 60,000'%mn Bay & Mt. Bischoffi/9 2 3 
8,890,121 Midland Con. Per Rt.Ch. 4 135 87 | 139,900’ Do Irred. Deb. Stk. .. 44 8? 92 
6,994,577, Do Guaranteed Pref.. 4 |135 %7 ( 188,000 Gd. Trk. Georg. Bay.2c.1M610 2 
6,311,384 North Brit. Con, Lien... 4 182 34 | 20,630,198. Trok.ofCan.Con.Stk 6 6 
2,444.129| Do Con. No. 1....... . 4/182 34] 6,219,794) Do Guaranteed ...... 4 | 62) 3$ 
2,600,413 North-Eastn. Cons..... 4 135 37 | 8,420,000} Do ist Pref. Stock .. 2}, 39940) 1 
000; Do Stock. & Dest, A.. 6 |163 64 ,000| Do 2nd do......... ove 27 8 
1,060,000 Do do Band - 6 1°2 04 | 7,168,065; Do 3rd do........... ..| 15 268 
8,162,747, Do West Hartlepool... 4 136 37 | "414,300 Do nd Equip. Bds... 6 123 26 
1,170,0¢0 North Stafford., £20 pd. & | 324 34/ 4,270,376 Do Per. Deb. Stock .. 6 113 22 
800,000 §.-East (Rd. Ans.)£1 8 pd | 33 74 | 9,007,609, do tian 
_ 984,300! Do Conmpolidated G td. 44 147 49 { 3,723, os. w. vee. Deb. ~7 : 112 % 
i 629,'°0 th. of Can Ist 100 
PReregences SHARES AND ‘Broces, WITH 490,400 Hamilton& N -W.1stMt. 6 102 4 


OF BACH SEPARATE Yur. 


{ 

{ 

{ 

Divipasps Contincgnt @” THE PRovits | 
- 

118,996 Caledonian, Pref. No.1 4 131 33 | 

046,342 No. 4 | 














RAILWAYS. 
BuirisH Possessions—Con. _ 





Gt. W Rent ‘168 = 1 si. ‘Cal & Edmonton Ist 
yee. etre ee Og i yar Ramnton ato 
2,606 989 macetiaen eae Mc Me 8 I 





Yo 
ow 


Sanseel Jamaica tet Mortgage.. 4 103% 44 
640,000, Manit ba& N. -W.1MU. 1983 6 28 43 
100,000 Melb.& H. BayUd.Ob. Bds 6100 2 
459,200 Mid. of Can. Str. 1st Mt. 6 (102 4 












THE ECONOMIST. 


















RAILWAYS. RAILWAYS, 

AmpnicaB StocKs.—Oon. AMBRICAN StocKs—Con, 
Present Closng} Present a 
aot Name. |Red| Prices t. | Name. 

Ey & wali 3 z 

2,316,000) Chic, Burl. & Quincy 6 1901]105 10 | 865,100 Rly. of Mass. 

27 ,802,' 0 DS (Nekeeess Et) 4 | -. | 093 000) Illinois Cen. Sk. Fnd.s een 

3,004.00) Chic., Mil.,& 8t Pai 000 ospues 6 |1896 101 3 

stMt.8.W Div. 6 1909) 110 14] 200,000 darcy 6 ‘100 13. | 

1,600,000 Chie Mil. & &St Paul 0.0, Do Bonds . .. | 9696 
La Crs @ Davo. 1919/02 4 320,200) Lehigh Vai. Cons.M. 6 1897/1968 § 

6,680,000} Do Hastings and | is. & Nash. M. 0, 

Dakota ist Mort. ,1910)124 29 & ) eee | lor 10 
1,360,000! DoChic.&L.8.istM § 1921 /102 5 00,000, Memp.&Ohiio ist Me. 7 1901 136 19 
mesa BoGue Ae et © IAS 8 | ee Row York conc ie& ei 

sconsin ani r. nt. Mt. 6 ! 
eo woo, pina. Ist wi & :991|108 30 /88,000,000)N, York Pen. & Onto ae 
4,000,000' © Termal. en Bonds. 6 | 
3,083,000 DoChic.aMis.R, | | 20,300 Dokquip...- $ {ison 

div. Ist Mort... 6 1996192 5| 226,400 Do do.........-" 5 |1910 97 gg 
14,8 6,000 Do Gen. Mt. “A? 1989 93 95 _ NorthCent.Con. Mt. 6 |1904 108 10 
102s, 000 Chicago & Tomah . 1905 112 17 | _ 666,800 Panama Gen. Mort. 7 |1897 103 8 | 
18,000,000 Chic, St Lou. & N. 0. 5 1961 118 22 pyeeyoet Penns lv. Gen. Mrt. 6 |1910 198 39 
38,777,000 Chic. R. I_& Pac. Ist | i 693,800 on.Sk. Fd. Mt. 6 1906 /119 31 

Me E@MColl..... 5 1934108 8 000,000 Philstrie Gen. Mt. 6 |1980/132 34 
4,650,000 Cleveland,Cinn. hc. ; 1,500,000/Phu. & Read. Gen. | 

Wabash Div. .. 4 1939 92 9 Consd Mortgage 6 |1911/129 95 
4,000,000, Do Mich. Div. .... 4 1991 92 94 1,873,800) Do Imprvmt 6 |1897/107 “5 
6,250,000 Colorado Mid. ist .. 6 1936, 80 90 | 1,363,400 Pittsbrg.&Connelsy. ¢ 6 |1926;129 31 

4,809, aes 32° Cons. apr: sic 4 1940 .. .. 3,000,000)8%. Feu Pau , Mina. sand 

é'o00, - & Had. ist Mt, ip 4 |1940! 

Penns. Division 7 1917 135 40 909,000/8.80- Ala ae Gur, 6 1008 118 se 
7,000,000 Do Mt.Bds(LouIs)7 1894102 6 | 142,000/Unin. Pac. Om. Bag. 8 | 1896 113 1g 


28,436,000 Den. & R.G.1Con. Mt. 4 1936, 79 S1 
8,050.00 DolImp. Mort. ..5 1928 €5 70 









86?,200 Untd. NJerseyR.&0, 6 | 1394) 


1,133;800) De Gen. Mort ljompia 7 

















SS envescenace . 4 (230 32 | 1,073,900) . Mort. Scrip. 6 102 4) 1,972,000 Detr,G.H.& Mil. Bds. 6 1918 197 12 
es0:800 Do 1878 sipeaaverrne 6 189 $1 104,300) Mntrl.& Chapin, 1st 6 | 99301 | 2,675,300 Do Con. Mortgage 6 1918105 10) SoRgian RaiLways. 
052,906 Do 1884 .............. 4 13032 | 460,000 'Nwfndid.istMt. Ld. Fas. 1 | 42 47 4 800,060 Galvst.& Harris.1Mt.6 1910: 3 /present — —— 
1,243,879 Do convertibie ...... 4 13032 | 400,000. New Branswick 1 Mt. 6 (114 16| 3,104,000 GrandRapids&lnd., Amo'nt. z Z| Name nae 
635,000 Cornwall Minerals .... ..| 18 2: 759,310 Do Consolidated Deb. 4 104 6 lst Mortgage .... 7 1899112 17 ee 
1,300, 750 Furness, Con. Pref..... 4 {121 23 |  250,000/New Zea., Mid. L. £10sh. & | 4 6| 1,600,00011L Cen. ist Mt. £ 
360,000, Do Pref. Stock A.... 4118 18| 743'8, Do ist Mort. Deb..... 6 | 66 60 Chic.& Spring. Div. 6 1896104 8 16,000) 2 Alagoa, I 79 
1,802, 160 Glasgow & 8.-West. .... 4 \131 32 | 2,000,000 Ont. & Quebec Cap. Stk. 6 1149 61 | 2,600,000 Do Mort. Bouds.. 3} .. | 98101 2.2 0,000; 100 Antofagasta, (chili) “andl 
1,666,041! Do Pref. No. 2 ...... 4 130 32 | 4,007,381) Do Perp. Deb. Stock 6 (136 °7 | 16,000,000 De Gold Bonds... 4 1962103 & at ee ee 100 % 
ayy 798 Great East., Con. Pref. 4 130 32 876,000 Quebec Cutl. ist Inc. Bde 13) 19 21 | 1,700,000 Ind. & Vince. 1st Mt. 7 1908122 27 | 850, 30) Debenture, 4%....| 96 98 
9,625,000 Do Redmptn Btk., bed 123 20} 300,000 Bt Law &. Utt. 1st Mort. $ 202 3] 1,402,000 Do 2nd Mortgage 6 1900107 10 ee tne Gt. W. Deb. Stk 4) 43 
700,000, Do 1861 ..........2005 1128 28 | $20,450 Temiscouata Ist MtDb. 6 | 26 30 | 3,000,000 Lehigh Vall Cou.Mt. 6 19281118 23 Arica and Tacna........| 20 
1,499,962 Do 44% iii’ 93, then... : 1125 27 | 719,000; TorontoGrey,& Bruce 10,000,000. Do Ter. Gd. ...... 6 1941) 208 32 00 20 hla a F. ves Guar. 124135 
749,918, Do 44 126 27 |_ of Can.Ster. ‘Baeistite 4 108 & | 6,000,000 Long Isld. (id. iis. 6 1931/16 25 oe br., Gr. 6%) 6) 64 
—— 4 (126 27 203, 600) weet oar S Bruce 20,000,000 Louis. & Nash. Bds. 6 1930118 20 bo'00 6 i+ 20 R. & Cant. RL, 6 é& 
Do 3 Convertible . 108 10 s.ist Mt. 7 100 2| 1,960,000, Do Snkg. Fd. Bds.g@ 1910108 11 | _11,260) 20 Brazil Great Bouthera.. 46 
epi, ‘590 Gt. Northern, Perp. Prf ‘ 133 36 170,000| Wellgton, & Manawatu 5,000,000 Do. ist Mt. Bonds, 580,612 100 anes Imp. Central 
612 Gt. Western. Con. Pref 6 \197 69 | Shi DE savant 6} N. Orl. & M. Div.6 1880 .116 21 | | R, *, Suar. 7% TZ woe] 8 
14,008,187 Lanc. & York. Con. Pret. 4 |133 35 | 490,000, _Do do Debentures .. 6 100 11 | 4,000,000 Do 10-40AdjstBds, 6 ,1894 101 4 | 446,600) 100, Uo 8 Ze voee) TAT 
1,600,000) ". Pref., 1888 ..... , 116 17 | 219,460/Wind. & Aansp. Pre 5,129,000 Do Gold Bonds .. & (193110! 3 |6,600,000 100 B_Ayres Gt. Southn, L.| slut 
ye L., B., &8.C.Con. Pref. 6 |165 6? Shares, £20 paid...... 4 | 12 14 | 19,797,000! Do Unified ...... 4 \1940 78 80 "960,000) 10) Do znd Issue... seseeee 95105 
2,172,960 Do 2nd Consolidated 5 |166 66 199,009) Do Debenture Btock 4 | 88 93 12,080,000 Manhattan Con... 4 1990 $2100 |3,000,000] tu, Do Preference, 6 7..../118 1b 
6,606,184 Lond., Chat. & Dov.Arb 4}|1019 2 1,000,000 Memphis & Charles- 600,000/100| Do 4 7% Deb. Stock ..°.|208 8 
860,532 Do ind Preference .. ..| 37 41 | 3,127,900 Atlan. & Lawrence Shra, .. 160 62 | townGold Bonds 6 $01,466) 100 B. Ayres & E & Eusenada i 2638 
98,080,620 London & N.-Western 4 |135 37 | 's56,344 Chi.& Gd.Tk. Coup.Bos, 6 10: 3 | 61,210,000 Mexican Cent. ...... 6 roi 6637), | | Ord. Stock ...... oes] 1 e 
6,044,980 ington & pene. : ~ Pg er eee ee iL, s78,e00 Mexican Nat. ist .. 6 1927) 91 ¥3 so, 1 eee a | 00 6 
189s, o do FB ccccccce “0 1c,470,000 DPognd .......... 6 (1917, 23 24 ; j eee 
ES BOD. dna ccasbevscessee a 7 19 a AmBRICAN SHARES amp Bosps. 1,382,000 Min&StLou. Gid.Bds.6 1921100 8 | 180,906 100 B. Ayres Northn.,L., Ord 186 9 
400,000 London, Tilbury, &c. 124 26 | Present iS¢ 2 1615,000, Minn. and Pacitic lat 134,990 100) Dos h Preference +54 988 
1,100,000 Man., Shef. & Lin. Pref. = 73 | Amount 13 & Closng Mort. Bonds .... 6 /193695 100 | 154,506|100) 5% Mort. Deb. Stk ing oy 
1,008,000 Do 1862 ; 46 48 or B=) Prices} 8,261,000 Minn,SauitestMarie 1,000,000 100 B. Ayres & P.7 7% + 
1,000,000; Do 1872............. 6 ies 46 [Number \qa &At. 1stMt.Gld. Bds 4 1926 98100 |2,.00,564'100| Do 3 Deb. Stock . | ae 
1,080,000! D0 1874 ..........+008 6 ja? 45 pean 30,774,000 Mis. Kan. &Tex.1Mt.4. «- 36 1,316,831 100 SDE - nchtbenscdeeurns | ie 
1,600,000' Do 1876 ..........+++ - & [139 42 Sua £ 2,096,000 Nashville, Flor., and 3,254,940 100 B. Ayres & R. Ord. ons , 
1,000,000 Do convertible, '79 .. 6 {136 38 67,607 AlabamaG. ‘8. A. 6%Pret.| 10! 7 8 Sheff., 6% ast it.bds |... 9095 33,209| 10/ Do7 % Pref. Shares ..) 13414 
1,380,000' Do convertible,'8i .. 6 |133 36 156,600 Do B Ordinary...... | 10} 2 8 | 30,000,000 New York Cent. Mt. 7 1908126 30} 41,259) 10 ores Ext.Shrs) 125334 
1,600,000, Do 1889 .............. 4 (105 7 | £506,400 Atlan. Ist Leased Lines! _ . 10,000,000; Do Deb. Bds. .... 6 1904 109 12 2,875,000) 100, a ee Stock ....| 9 % 
2,230,0.0; Do 1801 ............45 4 | 98100 Rental Trust cues 84 86 | 11,900,000 Do G Deb. Certs.. 4 1905106 8 | 25,000) 20 B Arron Val : Transdd| 
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April 28, 1894.) — THE ECONOMIST. 


RAILWAYS. BREWERIES, &c.—Con. COMMERCIAL, &c.—Con. 
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li ° (Continued from page 582.) | 

o11s.—Prices of fish oils are without change, and stoeks small. 
Olive dull, and prices somewhat nominal. Linseed has been firm. 
Closing quotation on the spot, £19 17s 6d to £20. Forward deliveries 
steady. Next four months offered at £20; last four, £19 7s 6d. Hull, 
on the spot, usual casks, £20. English brown rape is more active, 
closing, on the spot, at £20; forward, £20 to £20 5s. Crude 
cotton advanced to £18 10s; forward, £18 15s, The market for 
cocoa-nut has improved with more demand. Ceylon, on the spot, 
£24 to £24 5s; to arrive, £22 5s distant, £23 near. Cochin, on 
the spot, £28 103 to £29; to arrive, near, £26 10s; October-Decem- 
ber, £24 to £24 5s, Palm remains at £23 10s for Lagos. 

PETROLEUM OIL.—Russian, 3,4 to 3gd ; American, 3d to 33d per 


partly bought in. Costa. Rica wert unevenly. Other 
cluded foxy Salvador, at 87s to 8¥s. 
brought previous rates. 
RICE.—Two steamers Bassein sold, one 2,500 tons, at 5s 9d, OO, 
one 3,700 tons, May, ati5s 74d; for the Continent. 
SHELLAC,—200 cases TN second orange, May, sold at 109s. 
TALLOW.—Ab auction, 1,950 casks Australian, ee sold at 


3 casks 47 barrels Jamaica 


last week’s quotations. Town melted remains at 275 





LONDON MEAT MARKET. 
Per 8lbs by the carcase 










































































sd sada 
§ and 83 lbs. Inferior beet 0.00.0... ....cee00e sss 2 &) Prime ditto .......... shiineiitoetont ae 
TURPENTINE has advanced, owing to better advices from America. a Sop seeaneanede cove pore & 6 aterter veal accdononctin Stulanliots thd 2 4 
On the spot, 21s 1d to 21s 3d ; last six months, 21s 3d to 21s 44d. | Interior mation... wt 3 al Fmd en £ S 
POSTSCRIPT. Friday Evening. Middling ditto occ 5 OF 
8UGAR.—There were not any public sales to-day. A few barrels LONDON POTATO MARKET, 
: . Per Ton. Per \ 
crystallised Demerara sold by private contract. in Tori, 
COFFEE.—Prices were in somie cases 18 lower to-day. The better | friccs Bedford Pen" 2508, a9, | Bedford "Abundance 300 to 80s 
kinds fairly steady. 242 half-bales Mocha were chiefly bought in. Sins ¢ 
| oe eal ; ai 
enue 2nd Half, 1893] Div. per \Receipts for weekended April22) Traffic | q & | Aggregate Rec'pts this Half-year, te Le 
- F Cent per An | perrmearemneenemneoe, | per_ Mile Cost & ! ‘otal Miles Open 
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Work: | Ist ; 2nd | Name of Railway. | 23 Seo | mS “4. | 2 Passengers, &c.| Gods, | ; 
Gross jing i no — jae bes | 33 | tee | 1804 | 1903, | Mile. |} 3 | ide ON 
Becpts. |penses, On Tyee) ee | sos. | a8 | 5581 2° | seaj S| 1804 | 1809. | 1804 | 1803, 1804, | 1808. | 1804 | 1808 
Siy a 7 a 3 \ % |e | Enoueu.” | 6 | & ) £5 & | &; & £ é iy aus é no at ey sf 
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2240,920 1363,415 638,029) 3. 3 | Lancashire & York. | 31,216) 51,544, 82,760, 41, 167 | 153 | 96,468} 109 | 496,902) 434,756} 819,645, 768,434 1,315,607'1 263,190 627 | 637 
616,315'3°60,152)1413,861, 5 St | L. & N.-Western .. | 82,696, 126,036; 208,732) 210,919) 110 } 11: | 65,135) 269 1,222,935 1,236,585 2 035,008 1 972,950 3,258,033 3 206,835) 1,887_| 1, 
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54,737| 27,190, 208| 62 | 65 | Maryport & Carlisle 580, 1,277) 1,866, 1,823 45) 44 | 21,416) 1613 9,108)... 18,655) ss 27.761, 38,677, 41 4 
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402,901) 202,581) 716,745 4 5 Canal ceiaeas | os | oni | 1,450 yew 12 = wig 53h so} bev cus 91.089 22,605 el Or ne 119. 
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RISA. | | | 1 | 
ed 31,017 aoa 6} | Be'fast & C. Down.. | 1,191 622 1,813 1,78 24) 23 ; .. | 14h 18.854! 19,184) 9,401 9,522 28,258) 28,706] 68] @8 
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COUNCIL. 


(j LASGOW CORPORATION 


COMPANY. 
NOTICE TO SHAREHOLDERS. 

Shareholders are informed that a GENERAL 
MERTING will be held on MONDAY, the 28th May, 
at Ten a.m., in Vienna, at the Engineers and Archi- 
tects’ Hall, 9 Eschenbachgasse. 

ORDER OF THE DAY. 

1. Report of the Board of Directors. 

2. Adoption of the Accounts for 1893, and Fixing of 
the Dividend. 

3. Partial renewal of Board of Directors. 

4. Nomination of Auditors. 

5. Resolution concerning the working by the Com- 
pany of the narrow gauge local line from Kapfenberg 
to Seebach-Au. 

By the terms of Art. 22 of the Statutes, the General 
Meeting is composed of all proprietors of at least 
forty shares, which must be deposited not less thin a 
fortnight before the date of the Meeting, at any one 
of the following places :— 

ne Company’s Share Deposit Offices, 17 Rue 


Lyons—MM. Cambefort, F. C. Sainte Olive, or MM. 
Veuve, Mcrin, Pons, and Co, ; 

Vienna — At the Credit Bank, MM. 8. M. de Roths- 
child ; or at the Company’s Share Deposit Office ; 

Budapesth—The Siete General Credit Bank ; 

Trieste—Branch of the Credit Bank ; . 
aciranktort-on-the-Main—MM. M. A. de Rothschild 


ns 5 
Berlin—M: S. Bleichroder or the Discount Com- 


oo, 3 
burg—MM. L. Behrens and Sop ; 
Basle—MM. Speyr and Co. ; 
London—MM. N. M. Rothschild and Sons ; 
Milan—The Lombard it and Account Bank ; 
Geneva—MM. Lombard, Odier, and Co. 
A deposit certificate and a card of admission to the 
—, will be given in exchange for the shares 


Shareholders entitled to attend the Meeting may 
represented by another Shareholder holding a 
written authority, and himself having a right to be 
Present. In the latter case, the form of proxy printed 
on the card of admission must be filied up and signed 
by the Principal. Proxies must be presented at the 
in Vien the 22nd May at the Company’s Share Office 
nna, 

By Art. 25 of the Statutes, no Shareholder can have 
More than ten votes in his own name, nor more than 
twenty personally or ag proxy of other Shareholders 
having a right to vote. 

THE BOARD OF DIRECTORS. 





TS EE 


LOANS ACT. 

The Corporation of Glasgow are prepared to receive 
applications for part of the second issue of Glasgow. 
Corporation 3 per cent. Redeemable Stock, at £103 per 
£100. 
The Issue will be in sums of £50 and upwards. 
Offers will be accepted in their order of application, 
and the Price of the Stock allotted will be payabie on 
May 14 next. 5 

Detailed P ctuses, with Forms of Application, 
can be procured at the Office of the Registrar, City 
Chambers, 285 George street, Glasgow. 

TEMPORARY LOANS. 

Loans of £50 and upwards will also be taken at 
May 15. 

Interest 2, 2}, or 24 per cent., according to notice 
arranged. : 

T. EATON ROBINSON, City Registrar. 


HE CENTRAL PRODUCE 
MARKET OF BUENOS AYRES SIX PER 
CENT. LOAN OF 1887. 

Noticeis hereby given, thata GENERAL MEETING 
of the Holders of the Bonds of the above described 
Loan will be held at Winchester House, Old Broad 
street, in the City of London, on FRIDAY, the 
18th day of May, 1894, at Twelve o'clock, for 
the purpose of considering, and if thought fit, 
accepting, a proposal for an arrangement in respect 
of the Interest and Sinking Fund of the Loan. 
Bondholders are requested to forward their names 
and addresses and the amount of their holdings 
to the Counting-house of the ee Peta 

roposed arrangement can obtained. 
eee MORTON, ROSE and CO., 

Bartholomew lane, London, E.C., 26th April, 1894. 


SILVERED PLATE GLASS 


Loo LASSES, with or without frames 
aiivered b cena with silver, not liable 
to in rom damp heat, or ing. Unequajled 
in b cy. Samples, tariffs, and estimates on 


Tilk PATENT SILVERING COMPANY (Limited). 
THE PATENT SILVERING © 


LT CHIMNEY -GLASSES, COR- 
cose heincn” tartans a ody quality. Old 
THE PA < siivenine COMPANY Limited, 

10, 12, and 14 Lower Kennington lane, London. 


____oOOoOoOoO OO nv eee O_O OO ---—-- -- 


£60,000 LOAN. 

The Council invite applications from persons 
desirous of advancing £60,00) on Mortgage of the 
County Rates, ee in 30 yeirs by equal yearly 
or half-yearly instalments of Principal : 
tions to state whether the Mo ees would agree to 
a clause in the Mortgage giving the uncil 
power torepay the whole balance at any time ona 
previous 12 months’ notice. £15,000 to be advanced 
on the completion of the Mortgage, and the balance 
by instalments as required within nine months. 

The Annual Rateable value of the County is 
£1,730,320, and the present entire debt is £40,325. 

Applications, stating rate of interest and all other 
terms, to be sent in, on or before the 4th 
proximo, to 


the applica- 


May > 


A. 8. FIELD, Clerk to the Council, 
__iaamington, 20th April, 1606. _ 





, 
A few lots long berry sold at 105s 6d.. 7,056 bags eet Eee 
in, 


(THE NORTH BRITISH AND. 
MERCANTILE INSURANCE COMPANY. / 
Notice is hereby given, that the ANNUAL 
GENERAL MEETING of the Shareholders of the ' 
North British and Mercantile Insurance ete 
will be held in the Saloon of the Royal Hotel, No. , 
Prince’s street, Edinburgh, on Friday, the 11th of May, ’ 
at Twelve o'clock (noon), in terms cf the Charter and 
Acts of Parliament. : 
The Transfer Books of the Company will be Closed 

on the 24th instant, and until afver the 15th of May, 
both days inclusive.—By order, 
F. W. LANCE, Secretary. 
61 Threadneedle street, EC , 19th April, 1894. 
THOMAS & DAVEY, 
Coal Merchants é Chartering Agents,} 
EXPORTERS OF BEST CARDIFF STEAM COALS. 


BUTE DOCKS, CARDIFF. 


__Telegraphic Address: ‘‘ ARGO, CARDIFF.” 





FOR SALE. 
The Investor's Monthly Manual, 


Sixteen Volumes in Superior ] . Bxeeltent 
olumes perior Bindings 


W.,51 Allerton road, Lordship Park, N. 
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The LIST of APPLICATIONS for SHARES will 
CLOSE on or before TUESDAY, lst May, 1894. 


A New Package for the Cheap and Safe Carriage of 


Tea. 
[HE ACME PACKAGE CO, 


(Limited.) 

Incorporated under the Companies Acts, 1562 to 1890. 
CAPITAL, £75,000 ; in 15,000 shares of £5 each. 
Of these, one-third are to be issued to the vendors as 
fully paid, in part payment of the purchase-price. 
The remaining 10,000 Shares are now offered for 
Subecription, payable :—10s per Share on Applica- 
tion ; 20s on Allotment; and the balance in calis 
not exceeding £1, at intervals of not lcss than three 


months. 
DIRECTORS. 
JAMES T. TULLIS Eeq., J.P., St Ann’s Leather 
Works, Glasgow, Chairman. 


JOHN BENNIE, Eeq., Hydraulic Engineer, Glasgow. 


4 JAMES COUPER, jun., Esq., J.P., of James Couper 


and Sons, City Glass Works, Glasgow. 
ROBERT HART, Esq., Tea Planter, Sylhet, India, 
and 45 Leadenhall street, London. 
§S HENDERSON Egeq., of Walter Duncan 
and Oo., East India Merchants, Glasgow. 


| WM. M'KENZIE, Esq., Tea Planter, Castlereagh, 


a. 

ARTHUR MECHAN, Esj., Neptune Iron Works, 
Cranston hill, Glasgow. 

THOS. PIPER, Esq., of Piper Bros. and Co.. Tea 
Merchants and Importers, Fore street, City, Peck- 
ham, &c., London. 

P. STUART BROWN, Ex-q., F.C.S., 556 John street. 
Bridgeton, Managing Director. 

BANKERS.— Bank of Scotland, Glaszow. 
SOLICITORS. — Brownlie, Watson, and Beckett, 
225 West George street, Glasgow. 
SECRETARY (pro tem.).—John M. Murray, C.A. 
REGISTERED OFFIUVES (pro tem.).—82 West Regent 
street, Glasgow. 


PROSPECTUS. 
OBJECTS OF THE COMPANY. 


This Company is formed to acquire the business 
and patent rights, together with the special machi- 
nery, plant, and other assets owned by the Acme Tea 
Chest Syndicate, Limited, which was incorporated 
on 3ist December, 1891, for the purpose of testing the 
practicability of manufacture, cost of production, 
and commercial value of tea chests and similar pack- 

constructed in accordance with the inventions of 
essrs. P. and H. J. Stuart Brown, Egremont, Cam- 
buslang. This object has been attained, the works 
(at John street, Bridgeton, Glasgow) equipped with 
machinery which perfectly answers its purpose, and 
the patent rights secured in India and Ceylon, where 
valuable connections have been opened up. Prior 
attempts to produce metal packages (whose superio- 
rity for the carriage of tea has been long recognised) 
have failed in respect of cheapness, convenience. 
lightness, simplicity, or strength, but in the opinion 
of the trade and others interested, extracts from 
whose reports are enclosed with prosp‘ctus, the Acme 
Package fulfils all conditions. 

Tne Chests ae made of lead-coated sheet steel 
under hydraulic pressure, and are iliustrated in the 
drawings. As will be seen, they consist of (1) a sheet 
which forms the four sides, with panels and corruga- 
tions which ensure both strength and rigidity ; (2) an 
ingenious “ slip-joint” for fastening and clamping ; 
(3) atop anda bowuom ; and(4) a top band anda bottom 
band —in all six pieccs, to which there are added only 
four screw-nails, two each for securing the top and 
bottom bands respectively, Whenitis stated thata 
pressure of 220 tons is required to produce the panclis 
and corrugations on each sheet for an Acme Chest, it 
will be understood that —_ the best and softest stecl 
will etand sucha test, but, having stood it, the strains 
and even the accidents to which it may be subjected 
when filled with tea, are as nothing 

The Advantages are :— 

(1) They dispense with the cost:y employment of 

lead-leaf. 


(2) They can be stored in small space ready for im- 
mediate use, and are rapiily put together by Coolie 
lapour without special appliances, 

(3) They ensure even tares (a most important 
technical point), and thus minimises warehouse 
charges. 

(4) They may be opened or closed in two minutes 
(but are easily ecaied against pilferage) and so facili- 
tate Customs examination while avoiding the expense 


of erage. 

(5) tney prevent loss of tea and preserve its 
fragrance 'n transit. 

(6) Steel being so wuch thinner, tuey hod more 
than wood chest, of the same ou:side s:ze, aud there- 
fore «effect a large saving in freight; being lighter, 
they also save iu inland carriage, 

(7) They sre preferred by retailers on account cf 
their neat and attractive appearance, and because the 
empties have a high return value, or may be used 

n for tea and other merchandise. 

The requirements of the Tea Trade in India and 
Ceylon alone run up to about twoand a-half million 
packages per annum (calculated to 100-1b chests), and 
are rising at the ra'e of 1U percent. yearly. But the 

resent factory, even working overtime as it has done 
he some wee}s, to cope with orders in hand, can turn 
out nu more than 90,.00 to 100,009 per annum, and 
many lavge buyers he-itate to discard their present 
sources of supply without a1 assurance that their 

ers could be executed with reasonable despatch, 
Gn the understanding, however, that arrangements 
i be made for an adequate future supply, planters 
representing more thau cne-fourth of the entire 
trade have place i orders with the Syndicate for the 
Present season, it being their intention to work off 
ag far as posible, thir stocks of wood and lead 
during 1894, so as to take their requirements in Acme 
Packages for season 1895. 
An exact trial of six weeks was made, when 11,469 
ests were made and sold, showing a net profit of 
wal to a pr fit of £1,.v00n the year of 45 
weeks, after deducting oncost, wnich, on an estimated 
Output ten times larger, will represent a surpl is of 
£18,979, or sufficient to pay 30 per cent. on £60,%0, 
after allowing for deprec:ation. Even though only 
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THE ECONOMIST. 


half of the output should be reached, the profit would 
still be over 13 per cent. ; 

The vendors have agreed to accept as the consider- 
ation for the patent rights, goodwill, plant, and 

! machinery, &c., svares in the new Company to the 
number of 5,000, the largest holding allowed by the 
rules of the Stock Exchange. These are to be issued 
as fully paid, but shall rank for dividend only to an 
amount corresponding with the sum paid on the other 
shares. In addition, and to cover expenditure 
already incurred, the vendors are to receive £8,900 in 
cash, and the whole of the expenses in connection 
with the formation of the new Company up to and 
inclading the date of its incorporation, will be borne 
by them. The stock will be taken overat a valuation. 

Three of the Directors of the Syndicate whose 
names apperxr above, as well as the Managing 
Director, have agreed to serve upon the Board of the 
new Company, 80 as to secure continuity of action 
and the benefit of the experience they have gained. 

The following contracts have been entered into 
relative to the Company :— : 

(1) Agreement between the Acme Tea Chest Syndi- 
cate (Limited), and John Maclay Murray, C.A., 
Glasgow, on behalf of the Company, and Peter Stuart 
Brown and Henry James Stuart Brown, Egremont, 
Cambuslang, dated 2nd and 3rd April, 1894. 

(2) Agreement between Peter Stuart Brown and 
John Maclay Murray on behalf of the Company, 
dated 2ad and 3rd April, 1894. 

There are alco contracts of various kinds, including 
agreements relating to orders in course of execution 
by the Syndicate, which, in whole or in part, may 
fall to be taken over by the Company. As these may 
be considered contracts within the meaning of the 
38th section of the Companies Act, 1867, applicants 
ehall be deemed to have had notice of ali such con- 
tracts, and to have waived the specification of dates 
thereof, and names of parties thereto, and allotment 
will be made only on those conditions. 

Copies of the contracts, as well as of the Memoran- 
dum and Articles of Association, can be seen at the 
Office of the Solicitors. 

The foregoing statements in the separate sheet 
enclosed are founded on information supplied by the 
Managing Director of the Syndicate, a the birec- 
tors believe them to be in all respects true. It will, 
however, be a condition of allotment that applicants 
agree with the Company, as Trustees for the Direc- 
tors and all other parties liable, to waive any claim 
under the Directors’ Liability Act, 1890, for compen- 
sation in respect of any misstatement in the Pros- 
pectus made by the Directors or others, in the belief 
that it was true. 

Application will be made for a Stock Exchange 
quotation. Applications for shares on the enclosed 
form should be forwarded to the Company’s Bankers, 
accompanied by a cheque for the first payment of 10s 
per share, or may be lodged with the Secretary, as 
explained on the Application Form. 

In allotting the shares, preference will be given to 
applicants connected with the tea trade. 

Prospectuses and Forms of Application may be 
obtained at the offices of the Company, or from the 
Solicitors. 

Where no allotment is made the deposits will be 
returned in full, and when the number of shares 
allotted is less than the nun.ber applied for the aur- 
plus of the depos.t will be credited in reduction of 
future instalments. 

G'asgow, April, 1894. 


’ Q - y 
A‘ CHISON, TOPEKA, AND 
SANTA F& RAILROAD COMPANY, 
GENERAL REORGANISATION COMMITTEE. 

In consequence of the voluntary f>rmatio.: of 
several Protective Committees i. this country and 
Europe, representing different clases of bonds of the 
Company and its auxiliaries, to avoid adverse and 
conflictiag plans of Reorganisation the undersigned 
and suth others as may be associated with tnem, at 
the express request and with the direct co-operation 
of the Directors and officers of the Atchison, Topeka 
and Santa Fe Railroad Company, have consented to 
act as a Gener.sl Reorganisation Committee ia the 
interest of all the various Security Holders, Creditors, 
and Stockholders of the Atchison System, for the 
purpose of assisting in the preparation, promulgatioa 
aid carrying through of a proper plan of Reorgani- 
sation of the financial affairs of the Company, and 
looking to the restoration cf the property to the 
control of its Stockholders and Directors at the 
earliest practical moment. With the consent of the 
Railway Company, Mr Stephen Little has been 
engaged to verifv, by an immediate examination of its 
accounts, all statements submitted by the officers cf 
the Company, and a general plan for the restoration 
of the Company to credit will be presented to the 

arties interested at as early a date 9s ‘practicable, 
old rs of the Bonds and Creditors of the Company 
are requested to send their names and address and the 
amount of their holdings to the Secratary of the 
Committee, in care of the New York Guaranty and 


eeneety Company, Mutual Life Building, New 
ork, ' 


Dated, New York, April 14, 1894. 
R. SOMERS HAYES, i 
L. A. VON HOFFMANN Ooairman. 
*DWaRD N., GIBBS. 
FREDERIC P. OLUUTT 
LOUIS FITZGERALD 
GKORGE G. HAVEN 
ADRIAN ISELIN, Jun. 
WILLI4M ROTCH 
B. RODMAN WELD } Boston 
CHARLES C. BEAMAN, JOHN R, DOSPASSOS 
ot Counsel. : 
HEXMAN KOBBE, Secretary. 


7 New York. 


mp YT 
| [,™1 TED COMPANY, POSSE3S8- 
ING Patents and Specimen 

Automatic Sale of Newapapers, Peredont be nan, 
Capital to work same by est.blishing News Agenc 
or otnerwise. Every share bat six held by Adverti-er 
(barrister and country magistrate). Half total num- 
ber for sale, for £950.—“ Salus,” care of Advertising 
Offices, 163 Queen Victoria street, K.C. 
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WOLVERHAMPTON CORPORA- 


TION REDEEMABLE &TOOK. 
Bearing Interest at the Rate of £3 per Cent. per 
annum. 
Auth ised by the W . Siameneniiee 
uthor' y the Wolverhampton Corporation Loans 
fn. Se pneanes oy the Seoul Goneanal 
’s Provisional Orders Confirmati 
Act, — ie m Com 
This Stock is a Trust Investment, unde 
visions of the Trustee Act, 1893. “re 
Minimum Price of Issue, 100 per cent, 


ABRIDGED PROSPECTUS. 

The Birmingham District and Counties Banking 
Company (Limited), and their London Agents, 
Williams Deacon and Manchester and Salford Bank 
(Limited), are authorised by the Corporation of the 
County Borough of Wolverhampton to r.ceive 
tenders for the above £140,000 Stock, hearing 
interest at the rate of 3 per cent. per annum. 

The Stock will be redeemable at par, at the option 
of the Corporation, on or after the 25th day of 
April, 1924, and must be redeemed or purchased and 
extinguished within 60 es from date of its creation. 

Wolverhampton is the largest County Borough ia 
Staffordshire. Under a new assessment now being 
made, it is estimated the rateable value will amount 
to £330,000, and the population in 1891 was 82,662, 

The Stock will be secured mpon the Borouzh Fund 
and Rate, the Imprevement Fund and Rate (which 
rates are unlimited), and on the Revenues from the 
undertakings and properties of the Corporation. 

The total outstanding debt of the Corporation 
amounted on March 31st last to £664,700. 

The Stock will be registered in the names of 
holders, and will be transferable by deed in any 
amount. The books of the Stock wili be kept, and 
the interest will be paid, by Williams Deacon and 
Manchester and Salford Bank (Limited), 20 Birchia 
lane, London. 

Tenders will be received by The Birmingham 
District and Counties Banking Company (Limited), 
Wolverhampton, not later than 4.30 p.m. on 
Wednesday, the 2nd day of May, 1894, or by Williams 
Deacon and Manchester and Salford Bank (Limited), 
20 Birchin lane, London, up to 2 p.m., on Thursday, 
the 3rd day of May, 1894, where and when they will 
be opened in the presence of such applicants as may 
be pteased to attend. 

The loan will be allotted to the highest bidders, but 
no tender will be accepted at less than £100 for eve 
£100 of Stock. Tenders must be for even hundreds 
of Stock, and those at prices including fractions of @ 
shilling, other than sixpence, wiil not be accepted. 
Fenders at the lowest price accepted will. be subject 
to a pro rata diminution. 

Payment will be required as follows, viz. :—5 pet 
cent. on application, and on allotment so much of the 
amount tendered and accepted as wnen added to the 
deposit will leave 80 per cent to be paid as under; 

40 per cent. on the 15th June, 1894. 
49 per cent. on the 3l-t July, 1994. 

Payment may be made in full on allotment or oa 
any subsequent day, under discount at the rate of 
14 per cent. per anvum. 

The first payment of interest will be mide on 
1st September, 1894, and will be calculated from the 
dates on which the above-mentioned instalments are 
payable, 

Fuli Prospectuses and Forms of Tender may be 
ob:ained a» any of the Branches of The Birm ngham 
District snd Counties B nking Company (Limited) ; 
at Williams Deacon and Manchester aud Salfor: 
Bank (Limited), 2v Birchia lane, Londun; of the 
Town Clerk or Borough Accountan:, Town Hal’, 
Wolverhampton ; or of Meas.s G. S. Herbert ani 
Sons, Stockbrokers, 6 Finch lane, London, E.C. 

Wo.verharpton, April 25th, 1894, 


(,kouT AND CO. (LIMITED). 


Authorised Capital, £50,000, divided into 5,000 shares 
of £10 each. 

Authorised amount of Debentures. £50,000. 
FIRST ISSUE of 1,500 Shares of £10 each, 
Payable £5 per share on application, £5 per Share 00 
allotment ; and £39,00) Fuur-and-a-Half per Cent. 
Mortgage Debentures at par, in amounts of £10 
each, or en of £10, as the applicants shall 
require, payable 10 per cent. on application and the 

balance on allotment. 


TRUSTEES FOR PEBENTURE HOLDERS. 
HENRY EDMUND BUXTON. Ksq., and CHARLES 
SOMERVILLE ORUE, Esy.. 

DIRECTORS. i 
ROBERT HARRY INGLIS PALGRAVE, Banker, 
Belton, Suffolk. 
FRANK BURTON, Solicitor, Great Yarmouth. 
JAMES HURRY PALMER (Palmer _ Brothers), 
Draper and silk Mercer, Great Yarmouth. 
JOHN RUNNIFF NUTMAN, Merchant, Albert 
:quare, Great Yarmouth. of 
FRiNK ARNOLD (Arnold Brothers), Draper ® 
Silk Mercer, Great Yarmouth. 
MANAGING DIRECTOR. ' 
*WILLIAM TOWLE *« HALL, Sik Crape Maov _ 
turer, Great Yarmouth, (late partuer in Grow 
and Co.) 
* Will be appointed after allotment. 
BANKERS. 
Messrs. Gurneys and Co, Great Yarmouth. Co 
Messrs Barclay, Bevan, Bouverie, Ransom aad 00» 
Lom ard street, E.C. 
SOLICITORS. th 
Messrs Worship and Rising, Great Yarmouta. 
AUDITOR. 
omen nts Great eee 
RETA (pro tem.). 
William J. Nutman, Borough Accountant, Tow® 
Hall, Great Yarmouth. 
aio - lor gee ane 
South Quay, Grea armouth. 
Forms of Applicetion may be obtained ee = 
Secretary or Directors, or from the Bankers, 
tors, or Auditor of the Company. 
Dated the 28th March, 1894. 
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GIVING THE HIGHEST, LOWEST, AND LATEST PRICES OF 


STOCKS, RAILWAY SHARES, & OTHER SECURITIES DURING THE MONTH, 


THE MODE IN WHICH THE DIVIDEND IS IN EACH CASE PAYABLE, THE LAST FOUR DIVIDENDS, &c. 
[PRICES MADE UP TO THURSDAY, APRIL 267TH.) 
(Subscribers are particularly requested to point out any inaccuracies that may come under their notice, } 
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" | D OPENING OF THE INDIAN MINTS. 
“THE QUEEN OF TABLE WATERS. nee 


| Durrinc the past week or two, it has been rumoured that 
| the Indian Government are meditating the early re-opening 
of their mints for the coinage of silver. It is difficult to 
believe, however, that they can have any such intention. It 


As attempts ave Jrequently made cannot be said that the requirements of India itself call for 


7 | any addition to the volume of the silvercurrency. There 
lo serve as, Or to substitute jor has, indeed, been of late a scarcity and dearness of money, 
but the cause of that has been not an insuflicient supply of 
| currency, but the fact that the Government have locked up 
| some Rx.13,000,000 in their treasuries, where it lies idle and 
‘ ‘ ° — | infructuous. The release of that money, and not the re-open- 
A pollinaris AY ordered, Visitors at | ing of the mints, would be the proper method of meeting 

| any currency demand that might be experienced. And as to 

; arr , oP | the effect of the closing of the mints upon the price of silver 

4 447/ ) : + 
fLotets and K estas ants, ” ho ii | it has to be remembered that since they were shut the Indian 

. “7 imports of silver, instead of diminishing, have increased. 
thous unable, or who jird at dificult | The fact is, that a large portion of the silver coined annually 

] | was used not for currency purposes, but for purposes of 

4 At? laAnlfy 76 Natura | ornament, and these latter are now being supplied by 

io obtain ae oltinal - ? | imports of bars. It is a question whether the Indian 

. . : | Government should ever have ventured upon the grave 
Mineral Water, wll confer @ | currency experiment to which they have committed them- 

selves ; but having done so, there is nothing in the present 

great fa VOU 272 communicating wrth position to call - ro an ~ changees — as eee 
result from the re-opening of the mints. e cannot bu 

think, therefore, that the rumours which have been 


the A pollinaris Company, Limited, circulated are very wide of the mark, and that if investors 


are induced to anticipate movements in the prices of silver 


19 Leegent Street, London, S. W. securities from this cause, they are pretty certain to be 
disappointed. 
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BREWERS AND THE BEER DUTY. 


Ir is quite evident that investors, at all events, do not 
believe that Sir William Harcourt’s proposed addition of 6d 
per barrel to the beer duties will constitute a deduction 
from the brewers’ profits. Their view apparently is, that the 
additional tax will either be made to fall upon the con- 
sumer in the form of an extra dilution of his beer, or that 
it will have to be paid by the retail dealer, who, owing to 
the prevalence of the tied-house system, is under the 
brewer’s thumb. Sir William Harcourt apparently derives, 
or, at all events, professes to derive, comfort from the idea 
that it will be impossible to pass so small an increase as 6d 
a barrel, or only one-sixth of a penny per gallon, on to the 
consumer, and, according to this theory, Le might go on 
adding an extra sixpence, year after year, without ever 
touching the beer drinker, although cutting deeply into the 
brewers’ profits. But that this theory finds no acceptance 
in the stock markets is shown by the tirmness of the prices 
of brewery stocks and shares. What the movement in 
several of the more important of these has been during the 
past month will be seen from the following statement :— 
BREWERY Srocks and SHAREs. 
—-——Prices———, Rise or 

: April 27. Mar. 30. Fall. 
Allsopps, Ordinary Stock eteies mae of 

Do Preferred stock : 
Combe and Co., Preference shares 

Do Debenture stock 
Courage and Co., £100 Pref. shares 
Guinness and Co., Ordinary stock 

Do Preference stock 
Wm. McEwan & Co., £10 Prf. shs. 
Meux's Brewery, £10 Pref. shares 
Threlfall’s Brewery, Ord. £10 shs. 

Do Preference £10 shares......... 
Watney and Co.,6 % Pref. stock 

Do Debenture stock 
Reid’s Brewery, Preference stock 

Do Debenture stock 
toyal Brew.,Prentford,Ord.£10 sh. 94 

Do Preference 9s 

Do Debenture stock................5- DAE iiss 


While of opinion, however, that the market has taken the 
right view of the incidence of the extra tax, and that the 
consumer will ultimately have to pay the piper, it may not 
be inopportune to point out that there are other ways in 
which the brewers might be more directly taxed than by an 
addition to the beer and spirit duties. One of these is an in- 
crease in the price of licences. It may be said that the persons 
who would be touched by that would be not the brewers, but 
the tenants of the licensed premises. Under the tied-house 
system, however, the tenant is sweated as much as possible 
already, and if the licence duty were appreciably increased, 
some allowance in the shape of an abatement of rent would 
certainly have to be made. And that the licensing question is 
one that isbound to come up again before long is certain. 


Ir is not easy to understand the exact purport of the 
references made to the silver difficulty in the Message of 


President Diaz to the Mexican Congress. Speaking of the 
financia! arrangements for the fiscal year 1894-5, he said that 
the brief period which has elapsed since these were concluded 
“has sufficed to demonstrate that the product of the internal 


. taxes, and the sums resulting from the economies introduced, 


correspond with remarkable exactitude to the calculations of 
the Executive, and that together they would have insured as 
a certain and satisfactory result the balancing of the Budget 
had there not taken place, as has happened, a new and con- 
siderable rise in the rates of foreign exchange, which, while 
increasing in excessive degree the disbursements of the 
Treasury, inevitably bring about a heavy decrease in 
the product of the import duties.” Nor are these the only 
difficulties that have arisen. The fall in silver has also, the 
President states, prevented the completion of the arrange- 
ments which had been entered into for the conversion of the 
floating debt by means of a new loan, and he proceeds thus :— 
‘These grave disturbances, resulting from the policy pursued 
by other nations with respect to the white metal, maintained 
and accentuated by the attitude of certain Governments, 
which does not permit our entertaining a hope of soon 
arriving at an international agreement that will settie the 
market by increasing the value of silver, and giving stability 
to rates of exchange, have frustrated the calculations of the 
Executive, and compel him to seek new solutions, which may 
favour and assure, as far as may be possible, the interests 
of the Republic. On entering upon this task, relying on 
your patient and enlightened support, he will not lose 
sight of tke decid protection which the nationa] 
honour and credit demand, nor can it be forgotten thar, 
once the Budget for the ensuing fiscal year is voteg, 


re 
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there should no longer be required new i 
diate sacrifices on the part either of the eee i. 
servants of the nation.” We have given the President’s “ 7” 
in order that our readers may interpret them for them 1 : 
for we are unable to evolve any clear meaning from pty 
There must, however, bea fear that if expenditure is walle 
increased, and revenue largely diminished, if it is im . ssib] 
to effect a loan operation, and if “ neither the tastnebees _ 
the servants of the nation” are to be called upon for Sear 
sacrifices, the national creditors may be laid under Samed. 
bution. Meanwhile, it has to be noted that whereas the 
estimates for 1894-5, as finally adjusted by Mr Limanto : 
the Minister of Finance, shows a small surplus of saleies 
over expenditure, the figures as revised by the Bud et 
Commission work out with a deficit. The main conse 
this is the depreciation in silver. Mr Limantour estimated 
the exchange value of the dollar at 27d, and on that basis 
calculated upon a total expenditure forthe year of $43,054,000 
Allowing, however, for the further fall in exchange that 
had taken place, the Commission raised the estimate of 
expenditure to $46,128,000. Of this, however, $1,207,000 are 
stated to represent optional disbursements, and eliminating 
these, the revenue and expenditure are set down thus :-— 


Minimum expenditure 


lin 44,921,000 
Estimated revenue 


43,367,000 


1,554,000 


And this deficit will have been considerably increased by the 


further drop in silver that has taken place since the Com- 
mission reported. 


Deficit 


COPPER COMPANIES DIVIDENDS. 


Durinc the month, the three principal copper-producing 
companies haveannounced their dividends forthe year ended 
December 31 last, the distributions for the past five years 
comparing as follows :— 

1893. 1892. 


Mason and Barry ... 
Rio Tinto 
Tharsis 


The Mason and Barry distribution is not much over 1 per 
cent. on the old basis, as it will be remembered that a 
couple of years ago the company was reconstructed, the 
shareholders receiving £1 in cash and one £5 share for each 
original £10 share. It is now proposed to take powers to 
make a further return of £1 per share in cash, reducing the 
nominal value of the shares to £4 apiece. In view of the 
low range of prices ruling for copper last year—about 
£43 16s per ton for Chili bars, against an average of £45 14s 
in 1892, and £51 8s in 1891, the dividends of the Rio Tinto 
and Tharsis companies are not unsatisfactory; but even on 
the basis of last year’s distribution, the current market 
valuations of the shares of these companies are very mueh 
higher and the return less than an investor should caleulate 
upon receiving upon mining shares. The§yields vary from 
4 to 5 per cent. only. Nor is there anything in the 
prospects of the copper market to justify any hopes of 
increased dividends, for some time to ¢ome at all events. 
The average price of Chili bars during the past four 
months has been about £41, and the current price is but 
little over £40, or about £3 15s per ton below last year’s 
average. Shareholders in copper companies have to be 
thankful for small mercies nowadays. 


ARGENTINE FINANCE. 


Tue Buenos Ayres Standard of March 25th contains the 
details of the finally adjusted estimates for the current 
year. In the Budget he submitted to Congress in January 
last, Dr Terry placed the revenue of the year at 34,193,400 
gold dollars, and 20,280,000 paper dollars, while the expendi- 
ture was estimated at 14,514,100 gold dollars, and 64,729,400 
paper dollars. Converting the gold into paper dollars at 
the average premium of last year, which was 222} per cent, 
these amounts represent a total revenue in paper ollars of 
130,415,800, and in expenditure of 111,515,700 dollars, so 
that there was an estimated surplus of 18,900,100 paper 
dollars. Sincehis Budget was introduced, however, certain 
further economies in expenditure have been decre , and 
the latest estimate (converting gold dollars at 2224 premium) 
is as follows :— 

Paper Dollars. 
130,415,700 
104,233,000 

26,182,700 

According, however, to the Standard, the Budget figures 


Revenue ........ pabbaiiagebeshie tee aes Sai buakse 
Expenditure,, 
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are not to be implicitly relied upon. There are, it states, 
certain items of expenditure to the amount of 4,374,400 gold 
dollars and 2,264,000 paper dollars which have been omitted 
from the estimates, and if account be taken of these, the 
surplus is reduced to 9.348 600 paper dollars. These, more- 
over, are the figures of the “ ordinary ” Budget only, and it 
is the never-varying rule of Argentine finance for so-called 
“extraordinary credits ” to be voted in the course of the 
gear. It must not be assumed, therefore, that the financial 

uilibrium hasnow been restored. This much, however, is clear, 
that if Dr. Terry believes in his own figures, he has no longer 
any justificatien for refusing a reasonable settlement of the 
claims of the guaranteed railway companies. And until 
some such settlement is arrived at people here will be slo-v 
to believe in the financial integrity of the Argentine Govern- 
ment. 








THE OTTOMAN PUBLIC DEBT. 
Tae Council of Administration of the Ottoman Public 
Debt have issued a preliminary report upon their operations 
during the fiscal year 1893-4, and in a brief prefatory note, 
Mr Vincent Caillard gives the following summary state- 
ment of the broad results:—“ The manifest advantage of 
laying before the bondholders the results of each financial 
year as soon as possible after its close, and the general 
approval and interest with which these ‘ preliminary reports’ 
have been received have determined the Council to issue the 
present summary account of the operations of the year 
ending March 12, 1894, on the same lines as those published 
for the two years preceding. The usual full report, accom- 
panied by a detailed analysis of the various revenues, and of 


the causes which may have led to their respective increase 
or decrease, will, as before, be presented for the information 
ef the bondholders later on, in or about the month of October, 
the delay being due, as hasbeen frequently before explained, 
to the time required for collecting the definitive reports, and 
detailed accounts for the year from the outlying provinces. 
Any special remarks which I may venture to present 
personally, according to custom, upon the results of the year, 
or upon the various economic or financial subjects which are 
of interest te the bondholders as bearing directly upon the 
material condition of the Turkish Empire, and directly or 
indirectly influencing the ‘ Indirect Contributions’ ceded to 
them, I withhold to the same moment. »The salient points of 
interest in the present preliminary report are :—First, that in 
spite of decidedly adverse conditions, arising principally from 
the quarantine measures enforced during the present out- 
break of cholera in more than one locality in the Empire, 
and the moderate harvests of the preceding year, the revenues 
slightly more than maintained the high level reached in 
1892-3. That year, by far the most prosperous that we had 
till then experienced, itself showed a total net increase of 
nearly £1.118,000 on that preceding it. Last year the 
revenues, net of provincial expenses, again increased 
by £7.23 301, though this increase is reduced by an increase 
of expenditure, most of which may, I think, be looked 
upon as of a temporary nature, to a net total increase of 
£1.4,860. Secondly, that owing to the combined action of 
the ‘Ordinary’ and ‘ Extraordinary ’ Sinking Funds, and the 
service of the Lottery Bonds, the nominal capital of the debt 
has been still further reduced by £1.1,461,167, and an 
additional amount of £17.108,714 has been carried to the 
account of the ‘ Reserve Fund’ for increase ofinterest. The 
whole amount placed to the credit of this fund amounted 
thus on March 12 to £7.224,894. The total sum required 
for the payment of an additional quarter per cent. 

interest is £1.2!2,702, so that a difference of £7.68,188 
- must be made up before the fund is sufficient for 
the purpose. Unless unforeseen circumstances should 
occur, it may certainly be expected that this difference 
will be more than gained in the course of the current 
year ; and the question, on which the text of the Mouharrem 
decree is unfortunately rather obscure, must then be decided 
whether the additional quarter per cent. should be immedi- 
ately paid, or whether the reserve should be left undrawn 
upon until it may be reasonably expected to pomnannias 
maintain the increased rate of interest in all subsequent 
years, when once it has been commenced. It is still too 
early to find grounds for a reliable forecast for the year just 
entered upon. Stamp revenues will no doubt increase, owing 
to the application of the Stamp Law to foreigners; and it 
is sincerely to be hoped that cholera has finally disappeared. 
On the other hand, the present extremely low prices of 
cereals are prejudicial, and, unless the whole system of the 
wines and spirits duties§ be changed soon, and set on a 
better basis, the spirits revenue cannot maintain its present 
level. On the whole, however, I think it is not over 
sanguine to expect that the revenues will, at any rate, main- 
tain this year the general level reached in the last. 
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AMERICAN RAILROAD EARNINGS. 


THE New York Commercial and Financial Chronicle gives the 
following summary statement of the gross and net earnings 


of the American railroads in the month of February, and 
two months ending February :—- 





February | January 1 to Fe>ruary 28 


(133 Roads). (132 Roads). 


1894. , 1893. |Inc.orDec. 1894. | 1893. | Decrease 











ee 











—| —_——----—— | LL, 


ee ber) $ i $ $ 
Gross earnings ... . 43,895,267 52,776,459 —8,881,192/90,171,781 106,172,038'16,000,257 
Oper. expenses ......|32,705,860 39,432,712 —6,726,852 67 505,939 80,245,707, 2,739,768 


_Net earnings ......'11,189,407 13,343,747 — 2,154,340 22 665,842 _25,926,33'! 3,260,489 
Commenting on these figures, the Chronicle says:—“Ina 
number of particulars the comparison of gross and net 
earnings for February is the poorest of any monthly exhibit 
we have yet had in the existing period of industrial depres- 
sion in the United States. Our statement shows a loss in 
gross earnings on the roads reporting, as com- 
pared with the same month last year, in the 
amount of over 8{ million dollars—in exact figures, 
$8,881,192. In no other month have our monthly state- 
ments shown so large a loss as this; in fact, in only 
two months did the falling off come anywhere near that 
figure; we refer to August, 1893, when the decrease reached 
$8,389,069, and to December, 1893, when the decrease was 
$8,301,160. ..... Nor is the exhibit as to the net any more 
encouraging. lailroad managers practised the most rigid 
economy, and as a result, expenses have been heavily 
reduced—in amount of $6,726,852 ~-and yet even with this 
reduction, net earnings, owing to the large decrease in gross 
receipts, record a loss of $2,154,340, or 16°14 percent. In 
this respect, however, tne exhibit for both December and 
August was much less favourable than the present exhibit, 
the economies in management not having been carried 
to the same extent in those months, or else not 
having had time to exert their full effect...... 
What emphasises the unfavourable nature of the 
present exhibit is that comparison is with very poor results 
in 1893. This was also true in January, and we remarked 
upon the fact in reviewing that month’s figures, but it was 
not true to the same extent. In February last year the 
conditions were exceedingly adverse, especially the weather 
conditions, these latter, by impeding railroad operations, 
acting both to reduce gross receipts and to augment 
expenses. The effect was that gross earnings showed a 
decrease of over two million dollars, and net earnings an even 
larger decrease, namely 2} million dollars. That after this 
falling off in both gross and net earnings in 1893 there should 
be this year a further decrease in the sum of $8,881,192 
in gross and $2,154,340 in net, is evidence of the intensity of 
the industrial depression prevailing. 





FINANCIAL KECORD OF THE MONTH. 





In commercial and monetary aflairs the past month has pre- 
sented few new features of marked interest. The indica- 
tions of reviving trade are, it must be confessed, not very 
distinct, 1nd so far as they are apparent at all, point toa 
moderate expansion in the home demand for commodities 
and a continued slackness in export trade. This want of 
elasticity in foreign requirements for our products isin great 
art due to the slow recovery of industrial activity in the 
United States, which is undergoing a further check in con- 
sequence of a strike of coal-miners approaching in magnitude 
that which occurred here in the autumn of last year. On the 
Stock Exchange, while the progress made during the month is 
only moderate in extent, and is offset by somewhat numerous 
instances of retrogression, there has recently been a gradual 
forging-up of prices, which has resulted in the attainment of 
a considerably higher general level as compared with a few 
months ago. Symptoms of a partial return of confidence 
may also be noted in the increase of applications for new 
capital that have recently appeared. Although the better 
class of these has met with a good reception at the hands of 
the public, a healthy sign that the lessons of reeent 
years have not been altogether throwa away is observable in 
the scrutiny to which they are subjected, and which has 
resulted in the failure of some attempts to raise capital for 
enterprises of a speculative or dubious character. 
Money.—The expected ease in the money market that 
was generally expected at the end of the March quarter, 
which also coincided with the end of the financial year, was 
much longer in making its appearance than had been anti- 
cipated. Supplies in the open market were kept short, 
owing to a variety of causes, among these being the excep- 
tionally large payments on revenue and excise acoount at 
the end of March, the keeping back of Government ¢isburse- 
ments rather longer than usual, and the repayments of the 
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heavy borrowings from the Bank of England, _ In conse- 
quence of the stringency thus created, rates for loans were 
maintained at about 1} per cent. until the end of the second 
week of April, and have pany declined since. 
It was only during the third week that supplies really 
became plentiful, and that any difficulty was experienced in 
fully employing balances. During the last week a consider- 
able lightness has again been felt,'owing to the restriction of 
advances by the Bank,and the accumulation of money to pay 
the interest on the Egyptian Unified Debt. Loan rates have 
consequently again been raised to close upon 2 per cent., 
and at the latter rate the Bank has_ advanced 
considerable sums in nine-day loans on bills and jstock. 
The market discount rate, which was 1} per cent. 
for best three months’ bills at the end of last month, 
drooped to 1, in the first week, and recovered to 12 
on the continued shortness of supplies, but has now 
fallen back to 14 per cent. The Bank has continued 
to augment its stock of gold with supplies received from 
abroad, and as the home circulation has expanded to only a 
moderate extent, the reserve has been maintained through- 
out ata remarkably high level and another “‘record” has been 
established, both as regards the total reserve and its propor- 
tion to liabilities, which on April 25 was no less than 653 
percent. The subjoined table shows the movements here 
and in the principal Continental zentres during the month, 
and makes a comparison with the corresponding period last 
year. 
Apl. 26, | Arl._19, 
894. | 1894. 


Api. 12,; Apl.5, 
1894, 1894. 


Ap. 27, 
1893. 











Bank of England :— | ££ 4% | £ | £ 
Coin and bullion .............0.+../31,838,207/31 ,396 575/31,218,075 30,897,197 25,309,048 
Circulation of notes .............. 24,920,250/24,858 505/25 030,020 25,172,530 25,608,889 
Deposite, Public ...... ............| _7,076,020/8,203,690) 8.373 516 11,973 640; 5,244 655 


BO MIO NDD vinisnossscnonnsseads 28,854.818/28,546,716|29.121,850 23.694,064 29,784,584 
Securitics, Government .........| 9.379038) 9,3 9,038) 9 379.033) 8,931,810 11,208,101 
eo Ee (20,636,766 ;21,871,420/22,956,981 26.524,785 25,503,043 
I crc sutis cock wise cc veven sek 23.717,957 23,348 070/22,988,055 22,524.667 16,150,168 
% of reserve to liabilities..... ...| 6537, | 634% 61% | 82% 4532 
Rate of discount .............008., 24 {| 24 | a | 2 24% 
Open Market :-- { } | | 
Rate cf discount.............00000005] 1k wm | 13. | af 23 
oO a 13 2 } 1 ) lg 13 | li 2 2 
EUS CRRIIE GRED onan cisevevninccc < 24 2h 24 24 24 
Edo market FAb0 .......0..0sccesese0 1 elCUlltltO 2% 23 
Berlin Bank rate .........cocsssesss 3 3 3 3 
SEP SERIO: sap usnnpvescves-ciees lk | | a | ao 4 1g 28 
New York cali money ........ -.. ..| 1 1 1 \ 1 4 


Consols, &c.—The conditions prevailing during the month 
have all been favourable to the appreciation of “ gilt-edged ” 
securities. Consols especially were in demand at the begin- 
ning of the month for purchases on account of the Govern- 
ment Sinking Fund and for the reinvestment of dividends, 
while annie the close the growing plenty in the money 
market, with little prospects of an improvement in rates, 
has rendered investments in Consols more profitable than 
employing cash in the market. The price of Goschens 
mounted to par a few days after the end of March, and has 
not since gone below that point, while recently trans- 
actions have generally been arranged at 100}, and on 
balance the quotation is # higher than at the end 
of Jast month. Two and a-Half per Cents. h ve gained 
i: and a strong demand has existed for the stocks of the 

Sank of England and the Bank of Ireland, in both of which 
a substantial advance is recorded, Indian Sterling loans 
have been very steady, and the Three per Cents. are now 
above par at } advance on last month’s quotation. Rupee 
Paper has drooped, in consequerce of the uncertainty in 
regard to the Indian currency question, and shows a rather 
heavy fallon the month. British Corporation stocks have 
received steady support, and exhibit a general advance of 
from 4 to 1 per cent. The favourable conditions now pre- 
vailing have induced the placing of several new issues during 
the month. Among Colonial stocks, Australasian descriptions 
have been somewhat shaky and dull, but there is little change 
in prices. Cape Colony, Ceylon, and some of the minor 
Colonial stocks have been in request, and an issue of 
£500,000 Ceylon Three per Cents. met with marked success, 
being subscribed for to nearly three times the amount, and 
the average price obtained was about 1} per cent. above the 
minimum. 

British Railways.—The Easter holidays, in consequence 
of the fine weather which prevailed, resulted in some fairly 
good “takes ” of passenger receipts on the principal rail- 
ways. The unsettled climatic conditions that have pre- 
vailed ever since, however, have not encouraged the early 
seaside holiday-making that took place last year, and the 
returns of the Southern lines for the half-year make a poor 
comparison with the high totals of 1893. Tn the merchan 
dise and minerals, however, there is no exception to the 
general increase compared with last year, and in some cases 
the increases are of considerable magnitude. This result is 
of course, largely due to the fact that the current period 
has been free from any strike on a large scale, while in 1893 
trade was affected by labour troubles in the cotton trade and 

among the dock labourers at Hull, the latter strike giving rise 
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to great uneasiness about this period. Brighton 

Eastern stocks were rather flat at the eee z - 
month, but havesteadily hardened since, and the Beferrea 
stocks are well in advance of last month’s prices. 


Eastern Ordinary has risen proportionately, a, 
Brighton Ordinary and Preferred Ordinary are rather lower. 


South-Western Ordinary, and Chatham Arbitration Pre- 
ference show an advance on the month, but South-Western 
Deferred See. and Little Chatham have declined. 
Among the heavy lines, some injudicious utterances by one. 
of the miners’ delegates on the Conciliation Board 
in reference to Lord Shand’s conduct as chairman 
have given rise to uneasiness in regard to the 
outcome of the deliberations, and the stocks of 
these companies have receded. Great Northern and 
Midlands show rather a heavy decline; the Midland 
traftics, although some improvement has recently appeared, 
are still some £6,000 behind last year’s aggregate for the 
corresponding period. Great Westerns, North-Westerns, 
and North-Easterns have declined to a smaller extent, while. 
Lancashire and Yorkshire Ordinary has improved a full 
point, this company’s receipts showing a satisfactory expan- 
sion. As regards minor issues, Tilbury Ordinary and Pre- 
ferred, North London Ordinary, and City and South London 
Debenture stocks have each gained 3 points since last 
month. Hull and Barnsley were put up in connection with 
a syndicate operation, but show only a slight gain on 
balance. The Scotch stocks have for the most part been 
dull, but there is little variation in the quotations compared 
with last month. 


Foreign Government Securities— The Foreign market 
has exhibited very little animation this month, and as 
regards inter-bourse securities, the movements have mainly 
consisted of a see-saw up and down, which possessed but a 

rifling significance. The dulness was to some extent due to 
the concentration of attention in Paris on the Paris Muni- 
cipal loan, for which the subscriptions amounted to an almost 
i sum, representing about eighty-five times the 
amount of the issue—200 million francs. As the interest. 
offered was only 24 per cent., with a special attrac- 
tion in the shape of annual lottery prizes, possibly some 
of the surplus subscriptions have been diverted into. 
French Rentes, as these show a substantial advance. 
Italians show some strength, recent declarations by Signor 
Crispi having been favourably received. Spanish Fours, 
allowing for the dividend, are fractionally lower on the 
month. Greeks have had a rising tendency generally, the 
correspondence between the Governmentand the bondholders: 
delegates having been satisfactory so far as promises go. 
The bonds are rather weaker at the close. Egyptians and 
Turkish have been flat in tendency, owing to political 
complications on the Nile, which have, however, ended in. 
the appointment of a Ministry more favourable to 
the British control, and to a proposal for the con- 
version of the Turkish Tribute loan, contrary to 
the terms upon which it was issued. In the South 
American market, Brazilians have made steady progress, In 
view of the virtual close of the civil war, though the: 
rebellion in the Southern peseepess appears likely to give 
rise to a good deal of fighting before it is finally extin- 
guished. Chilian stocks show a marked degree of strength, 
having advanced from 3 to 5 points, the 1893 Loan, in fact, 
being 7 points higher than last month. Argentines have 
been dull, the gold oe having further advanced 
to the high point of 274 per cent., and although this 
is attempted to be explained by the position of the 
export trade, and in spite of the definite promises of the 
Government to settle the railway guarantee question, the 
stocks have all declined. The Provincial loans have also 
lost a portion of the gain recorded last month. Mexicans 
have fluctuated with the variations in the price of silver, 
and were specially depressed at one time on the unfayour- 
able view caken of a consular report on the trade of the 
country issued by the Foreign Office. Quotations show, 
however, a riseon balance. Uruguayan and Venezuelan 
bonds have been rather actively dealt in, but prices show 
no change compared with the end of last month. 

American Railways.—The position of American railroad 
securities can scarcely be said to show any improvement. 
The recovery of trade is so gradual in the United States 
that it fails to make much impression on trattic receipts, and 
it is only by means of strenuous efforts in reducing expenses 
that the falling-offin gross earnings can be minimised in the 
netearnings. Serious labour troubles are also impending, 1b 
being reported that about 100,000 miners are out on strike, 
while the march of the unemployed on Washington 1s an 1n- 
dication of the unsatisfactory industrial position,and gives rise 
to fears of serious disturbances. On the other hand,somerecent 
agreements inregard to through ratesarelikely tohavea bene- 
fivial effect, and may lead to an improvement in earnings. The 
settlement of the tariff question, on which the debate still 
drags along in the Senate, is the chief factor in the future © 











American trade. This month the movements in prices have 
not been very wide, and are very irregular. Considerable 
attention has been directed to the Atchison reorganisation 
scheme, rumours in regard to this having been the readiest 
means of manipulating the market. The shares have moved 
up or down, as the belief that an assessment would have 
to be met grew or waned, and the bonds were also affected 
in proportion to the position they were allotted in the 
various rumoured schemes. The quotations have, however, 
in all cases declined since last month. Norfolk and Western 
Preferred have been the subject of active dealings, and have 
fallen off heavily, owing to the unsatisfactory position dis- 
closed by the company’s annual report. Central of New 
Jersey, Central Pacifics, Mlinois Centrals, Lake Shores, New 
York Centrals, Erie, and Union Pacifics are all lower on the 
month, while a rise is recorded in Atlantic First Leased 


‘Lines, Chicago Junction Stock-yards,Missouri New Preferred, 


and all the Wabash issues. Among the bonds there is a 
pretty general advance of from 1 to 3 points, rising in some 
cases to 5 points, the exceptions being Norfolk and Western 
and Northern Pacific bonds. 


Miscellaneous Securities.—-Canadian railways have moved 
for the most part in sympathy with American railways, 
though the reports issued by the companies this month have 
had some effect on the market. This effect was of a depressing 
character, especially in the case of the Grand Trunk. Cana- 
dian Pacific shares have fallen 2, and all the Grand Trunk 
issues, including some of the guaranteed stocks, have declined 
heavily. Demerara Ordinary and Preference have both 
advanced this month on the satisfactory report of the 
directors, which recommends a dividend on the former at the 
rate of 6 per cent. per annum, being the highest hitherto paid. 
Nearly a!l the South American railways are quoted substan- 
tially higher than they were a month ago. Brazilians 
have naturally been supported on the prospects of a 
more settled state of affairs in the country, and the 
reports recently issued show that remarkably good results 
have been attained, in spite of the interruption caused 
by the civil war. Argentine railways are generally higher 
on the more satisfactory outlook in regard to the guarantees. 
Buenos Ayres Northern exhibits a specially strong advance. 
The Uruguayan railways have again advanced, but Mexicans 
and Nitrates are lower. The Australasian banks have 
declined again, as have some of the Foreign banks. Eastern 
bank shares, however, are a little higher. In spite of the 
moan of the “trade” about the losses they will incur from 
the increased duty on beer and spirits, English Brewery 
shares show a general advance, but there is some 
falling-off among Americans. Dealings in Allsopps stocks 
have been actively proceeding throughout the month, 
but the fluctuations in price have not been so wide 
as formerly. Guinness have risen 7 points. Some speculation 
has also taken place in Aerated Bread shares, on reports 
connected with the management, and the price has fallen 2. 
Meat shares and Nitrates are lower, and United Alkali issues 
have fallen heavily. In the Mining Market the advance in 
South African shares continued during the early part of the 
month, but recently a process of “shaking-out” the weaker 
speculators has been going on, and prices have under- 
gone a considerable relapse. On balance the decline is 
not very extensive, while in some cases there is an 
advance. Among Gold shares, Crown Reef have fallen a full 

oint, Langlaagte ;°;, and Jumpers 2, while Ferreira are 8 

igher. Diamond shares are lower, Jagersfontein to the 
extent of 7, and De Beers }. Indian Gold are rather better, 
but Silver, Copper, and Land shares have all declined, except 
Mason and Barry, which show a substantial improvement. 
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BRITISH CAPITAL CALLED UP DURING 1894. 





No. of Present 
Day Shares Amount Call Capital 
of or of Already per Called up 
Call, Bonds. Share. Paid. Share. During ’94. 
Called in Great Britain . . 7 ” 
alone toend of March ... ... ... ‘ie ge) ties Saepckaae aie aie 8,267,597 
Amount called in Great 
Britain alone in April, 
shown in last issue......... ... ... eee Sal oaah ate 1,084,309 
First Payments on Capital 
Created during April, 
| aida tec ei Cres a eas aie Tae alee aea® awe 422,411 
Total called in Great 
Britain for four months ... ... ey ee ean 9,774,317 
Called partly abroad to 
end of March ..... .......2. . 1,696,585 
Called partly abroad in 
NR eriee Aaedassccy sho bevancosie.. Gio oe Sei’, bic aeons aia Pag Nil. 
Total called partly abroad 
in four months, 1894...... ... ... a sik edd. inaatanee 1,696,585 
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CaLLs iw May. 
Antigua Gov. 4 % Ins. 8tk., 
is8. at 102 % min....... 10 £100,000 ... Stk. .. 67 ... 35 35,000 
Bank of New 8. Wales, New 
£20Shrs.. iss.at£5prem. 1 ... BGS50 u. HE cas: vee nes BO ine 156,250 
Bradford Corp. 3 % Deb. 
Stk. ies.at100 %min. ... 11... £500,000 ... 100... 20... 40 we 200,000 
Brazil Great Southern, 6 % 
Sterl. Mort. Deb., iss, at 
UNE \inincs" np cibaadabnaeneniak: ape £60,000 .. 100... 65 ... 20 ... 10,000 
Blue Hills Mine, Shs. ... 7 ... 6,000 22. 0s cee B/O/5... Bf coe 1,500 
Ceylon Govern. 3 % Ins, 
Stk., iss. at 944 %min.... 16... £500,000 ... Stk. ... 244... 20 100,000 
City of Valparaiso (Chili), 
54 % Loan, iss. at 94%... 22 ... £200,000 ... ... jet; ee! nee 88,0C0 
Croydon Corp. 3 % Red. 
Stk., iss at 90} %min.... 10... £300,000 ... Stk. ... 594 ... 40 120,000 
Direct Spanish Telegraph, 
Ord. £5 Shrs, ........ sentaen 31 ae 3. 8 Owed 12,931 
Employers’ Ins. of Great 
Britain, £5 Snrs. ......... 21... ORS... 6 wm Lae Yu 5,808 
Glasgow Corp. 3 % Red. 
Stk., iss. at 108 % min.... 14... £200,000 ... Stk. 1... +, 103 206,000 
Land Mort. Invest. and 
Agency of America, £9} 
Nec cae baicecinteae a Om... Hn. Bu Ww 24,37 
Leicester Corp. 3 % Red. 
Stk., iss. at 90 %............ £247,000 ... Stk... 5 ... 44 108,680 
Matador Land and Cattle, 
Be rscssvestsscesenaes © S000; 8 sn @ es Bh me 50,000 
New Yorkand Putnam, 4 % 
lst Con. Mort. Guar. Gld. 
Bds, iss. at 105 “%, or £210 
per Bond of $1,000 . .,.... 24 ...$3,500,000 ... $1,000... 5% ... 100%... 700,000 
Quebec (Prov. of) 4% Ster). 
Bds, iss, at 374 % ......00e 7... £600,000 ... Bnds.... 70 ... 274 225,000 
Scottish Ontario & Manit. 
Land, £10 Shs............. si YE AGB ce TW ee G ccc WD <u. 7,241 
Stockport Corp. 3 4 Red.{ 7) 280K One § 5 we 45 ae 66,250 
Stk ten aed) Zemin {Sty £225,000... Stl. 59 50 62,500 
Union Mort. and Agency 
of Australia, 5 *% Deb. 
Stk., ise. at98 %........ ae xe 185,580 ... 100 ... 23 .. 75 101,648 
York Strect FlaxSpinving, 
hm 44 % Deb. Stk.,iss.at par 1 ... 250,000 ... 100 ... 80 ... 20 .. 50,000 
West Weal Frances, Shs... 7 ... C366 nc. ce eT OT ue 1,538 
Weston-super-Mare Local 
Board 3 % Red. Stk., iss. 
SE GE-F:, WR y: cediccsceses.,. D6 ccs. RIGA ON... BUR... 10 =. @ 5°,600 
Total calls in May........ ecesceqeandebncseniavesessarsnscecinnbacesassenctions 2,326,323 








BRITISH CAPITAL CREATED DUBING 1894. 
(Venders’ Shares Deducted.) 


Number New 
of Amount Capital First 
Shares of Created Payment 
or Bonds. Share. in 1894. Thereon. 
£ £ £ 
Amount previously given .............. ine ses ov 10,264,593 (Ine. with 
CREATED IN APRIL. calls.) 
Acme Package (L.), £5shares ......... 10,000... 5 50,000... 5,000 
A. Earnshaw and Sons, £:0 shares... 800... SO sce 8,000  ... 2,000 
Arizona Copper (L.), Debs...... ......+. 1,000. 100... 100,000... 5,000 
Batley Corp. 3 % stock w....c00.- Stk. ... Sth 67,894 ... 3,438 
Birmingham Pig and Cattle Sales 
sh IE asc cccreucenseacesnsesosave 4,500 ... 5 .. 22,500 .. 4,500 
Birmingham Racecourse(L.), £lshrs 42,000... 1 42,000 ... 10,500 
PRognor Water Co,, £10 shares........ 2,063... 10 20,525 ... 2,053 
Building Trades Exchange (L.), £10 
GALOB .0.c0scerescsercosececesceescesseseecee TO cas 10 10,000... 1,000 
Burroughs’ Registering Accountant 
(Continental Patents) (L) ............ 105,000 ... 1 ... 105,000 13,125 
Ceylon &% % Inscribed stock ... ........ Stk. .. Stk. ... 475,000 25,000 





Chaffey Bros., (L ), £10 shares,, . 15,000 .. 10) ine 
BD. TAD TOGO vce scccescccessrscsccsse 1,000 ... 100 
County of Lond. and Brush Provin- 


150,000 ... 7,500 
100,000... 5,000 


cial Elec. Light., £10 shares ......... 19,900 ... 10 199,000 ... 19,900 
Cravens (L.), £50 shares .......-+...... SOR uss 50... 89,550 ... 39,550 
Cuthbertson Exp. Synd. (L.), £5 shre. £650. =, Dts A 775 
D, H. Evans and Co ,(L.), £1 shares 137,500... 1 ... 187,500 ... 34,375 
Grout and Co., £10 shares ............... 1,500... 10 15,009... = - 7,500 
Hernu, Péron, and Co., £1 shares .. 50,000... 1 50,000 ... 12,500 
International Elec. Storage (L.), £5 

Ni cacdaneh’ cxgel moceeems. GO rhe 5 150,000 30,000 
Isle of Man Tram. and Elec. Power 

Sea Me MI ar te sscsdostscctaranseces 125,000... 1 125,900 31,250 
Metropolitan Gas of Melbourne 44 7 

WN IEE oc casiidssecxuidavencncuree 500 ... 100 ... 61,750 .. 2,500 
Mosley Mill (L.), £1 shares ........... 2,000 ., © ses SOOO | xc 500 

Do Debentures ....., ceased depaci 400 ... WO sce 4,000... 800 
Newfoundland Chemical Wood Pulp 

Ch MEU IO Fs vetaodate.asicenss © 0 82,100 ... 1 82,000 10,250 
New York and Putnam Railroad 

$1,000 bonds, at £210 ............ 3,500 ... 210 735,000 35,006 


Overstone Cycleand Rim and Tyre, 
(L.), £1 shares ... . ... 


oie. sheesnteen- tee 17,000... 4,025 
Phillips and Co. (L.), £1 shares ...... 


17,000... 1 
1 10,000 4. 1,250 


1,000 








Piymouth ees 3% Btock ... Stk. ... Stk. 200,000 10,000 
Spiegelberg Flaxbresking Machine 

i Be IE scans cts drcntetatins senses 159... 10 ave 1,500 150 
Spratt’s Patent, Debentures ......... .. 830 ... 100 83,000 8,300 
Steel and Garlana (L.) £5 shares...... 4,00... 5 20,000 4,000 
St George’s Engineering(L.), £ishrs 26,647... 1 ... 2,067 ue 6,067 

Do £10 Debentures ...........0000..-0 1,000 .. 10... 10,000 .,. 2,500 
Stubb’s Pneumatic Tyre and Valve 

(L.), BU GNATED 22.200-0002 coves soveree- 10,000 200 1... 10,000 .. 23,500 
St Vincent (Cape Verde Islands) 

Coaling (L.), £100 shares ........... 600... 100 ,.. 60,000 ... 3,000 
Syrian Ottoman Rail. 5 % Deb., at 96 2,500 .. 100 ,,. 247,500 ... 27,500 
Towers Hill Gold Mine, 10s shares... 116,666... 10/ ... 63,333 5,338 
Tramway Motor (L.), £10 shares...... 15,000 ... 10 ... 150.000... 15,000 
Veuve Monnier et ses Fils, £1 shares §=20,000... 1 we 20,000 ... 5,000 
W. Australian Minerals and Finance 

(L.), LU CHALES ......ceeeeserrovcevsees» 27, TED ans 1 27,750 ... 3,470 
Weston-super-Mare Local Board 3 % 

Stock, minimum 95 % .............. Stk. ... Stk. .. 127,800 ... 6,790 
Wolverhampton Corp. 3% stock... Stk. Stk. ... 140,000 ... 7,000 
Total created in April ........:::csesreseeeeee .+o. 3,958,019. sas 
Total created in Great Britain in four months in 1894 .., 14,217,612 of with 
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THE INVESTOR'S MONTHLY MANUAL, “{April. 30, 1894. 


BRITISH, COLONIAL, AND FOREIGN STOCKS, 
( The securities quoted below do not ae include the entire debts of the State or Nation referred to.) 


ee * || eS laeeeel-mae to ee 
| Original |= _; = Amount of 1 aes L | teens. at Latest, wanes 
STOCK. |g $| -| ‘Loan — |Par.) | ness |. Price. 
| Issue, . ‘ed. ote " e \Redemp. | 


ee Uncluded 


! | 
j ; — —_—_— eee 
ARG’NT’NE | % | a : | eee | 
6 %Railway,’81 91 | 2,450,000 1% May, Nov... 374,340 [100 
5 %, 1884 844 -(1,714,200 1 ¥MrJ.Sp.D. ... | 1,485,700 |100 


52 | 50 h June, 1 Dee. Baring Bros, 


\ j > \ > > : 
444) 44 | 43 | 44 : 444) 41) Ju, Ap. Jy.0c. Baring Bros, | 
5 %, 1886 ...... \soas! 583 8333000 1%June.,Dee. ... | 7,581,200 |100 | 6s | 68 | 663, 663, 5, 68 | 63), 1 Jan, Aly { Baring Bros, & 


5% N. Central | | | | | organdCa 
1 Jan.,1 July; 


Rly.Ext.Gvt.) | oe | . | 

Mort. Bonds) 914) 3,968,200 3,768,400 100 | 41 | 42 | 6) 43 | 38 | 
al | 425 3) 44 a | 1 April, 1 Oct |} Murrieta, 
| 424/424) 41 it _ 44 | 39 |1 Mar. 1 Sep. Barings 


41} 41 | 408 (t6 B} 43 | ie |L Ap, 1 Oct.| Baring B 
31 Sl | 303 ite » 33. 30 |IJyAplJyOe, \Stern Brow 


3 | 43} 





| 3 
“Treasury Con| ... | 624,000, |  §81,100 100 | 44 
44 % Internal) | | of | 
Gold Loan...| ... | 3,973,700) ... | ose oat 3,708,520 100 | | 44 | 
44% Stg. Bonds) 90 | 5,290,000, 1 | Mar., Sept. | 5,028, 680 100 | | 43 
34 % Extn. ,'89..; «.. | 2,659,500. 1 Mar., Sept. 2,443,340 |100 | 3 | 33 
7% do Nationai, | 
Cedulas ......| --- $15,000,000 ... = '$12,984,650 | oo» 2 
6% Fdg Loan! ... | 14,880,009) ... | ~ ' 4... | 5,800,000 
8. Ayres Water 
Supply and | 
Dge. 5% bds) es | 6,324,400 ... Purordwgs_... 6,324,400 | 3 
B Ayre: 3,6%,'24) 85 | 1,000,000 4% Par. &dwy gs... | 171,700 {100 | 5 
Do 6%, 1882- -§ 885%,91}4098300) 1% January. 1916 | 3,660,100 |100 
Do 6 %, 18383 94 2,254,100 + % Septembr.1 1916 | 2,064,900 |100 | 
1 


27 


69 


7| 30h! ... {31/97 hg 
g A 31 | an, are Ditto. 
694 | | 72 68} Jan Ap Jy Oc J.S.Morgan&Co 


} 

\* 

57 a 7 {7 | 58 "53 [1 Jan. “1 Jely 

37 5 O 50 I2QJan. 12S ly.| Barin Bros, 
33 anf s,| 34 Sei lactenit 3 Jn91| Baring Bros, 
{ 


33 | 34) 324 | 255|with c’pAp9l Morton, Rove, 
Cordova 6 % ...| 89 595,200 , October 1 1919 | 569,100 |100 | 22 | 22 | oy 15g iastpmt Nv90 ‘Morton’ Rose. 


I sane 91 | 1,190,400 June. w. | 1,152,600 |100 | 22 | 21 | 21 | 3 | 14 (last pmt.Jy90|Morto 
Ent. Rios6 %,’86 914, 800,000. ... * Suspended sal 731,600 100 | 38 | 38 | 364) 363, 5 cs 33 314 | ht paid in| eat — 
Do 6%,’85 ... 97 | 1,200,000 ... | till 1900... | 1,131,400 |100 | 38 | 38 | 36%, 363, 363)... | 38 | B44 \e nd’ agp} Trost 
Do6% Fg.Bda.) ... 500,000 ... a a 409,240 | ... | 44 424) 424, 414 } 35 ‘| 
Do Do City of . ee 
Parana ...) “" 61,640 ... ie 3 7 61,640 | ... | 2) 38, 283 38 33 |. 5 34 | a | al 
3 %, 6%, 86! a, : , 
ee eae } 1,434,426 1 4 Pur.ordgs. 1914 | 1,296,300 | | 263) 243) 243) 254 $ 182) last pratNv00 Morton Rose 
5% do 24 4,000,000 1° H’lf-yearly 1923 | 1,947,100 | | 243 244) 23 | 23 2? i + 16 ‘last pmt.Oc90. ) 
Do 5% W.Centl. | | } | River Plate 
Col. Rvs.......! 843) 929,400 1% Mar.&Sept.' 1916 | 905,000 100 | 21 | 21 | 20) | 20! 22 | mit [92 16 ast pme Ooo0 .90/f ‘Trust 
} 
{ 


| 
| 
| 
| 
2| 
! 
| 
} 








Santa Fé and 
teconq. Rly. | 
5%Mort Bnds.| 86 | 1,261,700 1% ‘Ine. &Dec.*, 1925 | 1,255,400 | 21 | 21 | 20 | 20 | 20% i 2 16 jwithe’pJn 91| Ditto. 
Tucuman6%,'$88 92 cari 1% Incrsble by Govt. | 587,7 674) 674) 673| 674 63 | i } 524 with c’p Jy 91/L. Cohen & Sons 
AUSTRIAN. | | 
5% Silver Rnts*, ... sie pee None | one ee I | g9 | SO | 79 | 80 | 794 78 \lJan., 1 July.) Vien 
5% Paper do.* ;}...{ .. oo None _ Irred.|146,614,; 100 | 79 | | 79 | 77 | 73 | 77 ete Viennalations 
4%Gold Rentes ... None Irred.| 40, 085. 990 1109 | gs 93 95 | | 96 | 96? 95 \l April, 1 Oct. Vienna in gold 
[* Lhe income taxo n dividend s of Austrian S ilver a nd Paper Kh) ente| 3 eq als | 16%. deducted pons , ] | 
AUSTRAL ASI A. 
N.S. Wales,5% ... | 8,038,000 ... | [1895 ~1902 | 3,881,400 (100 |105 |105 }105 /105 
Do 5 %, is6s 984 1,000,000 2% 265,700 }100 103 {103 |103 |103 | 
Do 4% Bonds 90-2, 7,201,000 ... | 
| 


6105 103 {1 Jan., 1 July. 

6103 102 1 Jan. , lJuly.| | Bank of New 
6'105 1014 'LJan., 1 July.) [ South Wales, 
BL05 102 Ree , lJuly 
0} 109 LJan., 1 Jul 
911004 "95 || Bank of 
i 99 95 |1 Mar.,1Sept|) England. 
115 113 15 Jn., 15 Jly Crown 

| | Agents for 
108 106 Jn.Ap.Jy.Oc.| f the Colonies. 
F104 102 \April, Oct. |Bankof N.S.W. | 
1109 106 (1 May,1Nov./) Bank of 
6{100} 96 1Jan.,1July. England. 


Queensland 
6/104 100 |1Jan.,1 July. { etic ow! 
O101 | 99 |LJdan., 1 July. | 


7,201,000 |100 |105 |100 }105 |105 | 
813,77 i 105 {105 '105 (105 | 

na | 9,686,300 00 |1084 411083|108 /108 

Do 34%,,Ins.’85, 953 16,500,000... 16,500,000 00 984| 984! 98 | 93 
Do 34% Ins.’88 1032) 11,994,200 ..., | | 11,994,200 |100 | 983} 984) 98 | 28 | 
N Zeal.,5 %, 64, 81i) 1,000,000 1 | | 378,800 100 [115 |L16 [115 |116 | 
Do5%, Consol. 
1868-72 .. | 998 7,283,100 1%/March 13. , 1,056,200 |100 [108 |108 {107 (107 

Do Auck. 6% 95; 200,000 ... | oes ¢ 19,800 |100 |104 09 {to 102 {102 | 


Do 4% of 1882102 | 813,700. ... 
Do 4%, Ins.’85 1034 9,686,300 


RNS RNY 
Se GM DW % Lt We mS 


Do 4% Inser |vars| 29,150,302. 0 | 29,150,302 |100 |109 {109 }!07 1107 1073 
Do 34 % Ins.) ... | 4,000,000...) a. | 8,407,397 |100 |1004/1003} 953 1095, 1004 


Queens!.,6%,'71/106 | 765,60) ... | 284,600 (100 | 104 104 104 /104 993 | 


Ge Ca Sit. «Ce So Os Us Os Co WR 


Mm Be 


| 
Do 4%, Bonds|vars! 10,267,400... [1913-15 9,004,800 |100 101 |101 {101 ‘102 | 101 
Do 4'% Inser |vars| 10,845,990 ... |... [1915-24 10,866,900 |100 |108 {106 {105 {1053 1052 
Do3}%Inser.| ... | 8,447,134 2... [1924-30 8,447,134 {100 | 96 | 96 | 954) 954) 958 
S. Australia 6%/1073; 468,800, ... | «+» ['91)-1900 | 374,200 100 |106 {106 |106 /106 | 106 
Do 6 % w. | 604,700... | me (1901-18 | 604,700 [100 [118 {118 j118 |118 | 1094 
Dob %,1871-3|1024)-52}278,500 ... | Pe 240,000 |100 /111 {111 i 111 | 106 


"04%, "74-5- 6) 
7-8-80...[93]to7 al 7,766,700. ... : [18 94-191 6]7,766,700 |100 |102 |102 {102 102 1918 
|” "200,000 |100 |103 |103 {103 |103 | 1034 


6\107 102 |1Jau.,1 Jul Bank of 
3} 98 | 903)1 Jan. sha England. 
3|106 1043 1 Jan., 1 July: 
6/119 118 |1Jan., 1 July. 
O\ill 107 Jan, »iJuly 


~ 


tt DH Co Cow GS 
™ 
aSrwAaS 


0\102 100 |1Jan., 1 July. 

€\103 (100 |1Jan., 1 July. 

0)103} ‘109 | April, 1 Oct. 

6: 103° 1024 1 April, 1 Oct. 

31664 10251 April, 1 Oct. 

6 965 91 {1 Jan.,1 July Glyn,Mills&Co 

e 1033 1023 LJan., ‘i July 

6/1085 1033/1 Jan., 1 July Consolidated 

Vit0l (100 ‘1Jan., 1 July Bank. 

0101 100 |1 1 Jan, 1 July. 

6} 97 | 92 |i Jan, +1 July |Lon.& West. Bk 
7102 101 1Jan.,l July 

F106 10 Jan. A Jaty | ae he 

91054 103 \LJau, Luly) 7% . : 

3106 102 LApl, 1 Oct. Stock Bank 

6 1054 102 Jan, 1 July.’ 


6 1054 102: + LApril, 10ct. | London and 


Do 4% 931 200,000, .., ‘ 1929 
Do4 % Bonds/103 | 1,365,300) ...)  . 1916 | 1,365,300 |100 1024/1034 101# 1014) 1024 
Do 4%Bondsivars|; 494,800)... |... [1 917-24, "494;800 {100 |106 (106 jLos | 104 | 1043 
Doty Inse,| vars | 7,652,000) ...; .. [I 916-35) 7,652,000 |100 |105 1105 |105 1105 , 105% 
DoSjiins,’S9\vars) 2,850,717)... | a 1939 | 1,917,200 |100 | 963' 963) 95 963 964 
ae 6%, 68}... | 2,500) ... a sn 1895 102,500 |100 1025, 10251025 1025! 1023 | 
6 %, 1868|1024}. 58]700,000, ... | =... =~: 1893-1/901}454,800 |100 |108 |103 1074/1038 + 1044 
Deaf 1851-3) 98}-/9$] 1946650... | =... = '1913-2/0) 1,923,750 ‘100 LOL |LOL {101 [101 | 1015 
Do 4 %, 1836} 992} 1,000,000 ...; —... 1911 | 1,000,000 1150 101 | ‘101 |101 ‘101 | 1013 
Do 3}%Lns.’89\ vars) 2,906,500 Ste optaft1920 1940 | 2,706,500 |100 | 96 | 97 | 96 965 96 | 
Victoria 4%,74- b/91g- 644,500,000) ... | (1899-1901 | 4,600,090 /100 1105 | 1015101 ‘101d 10%8 | 
Do 44 %, 1879 99 | 5,000,000) ..,| | 1904 | 5,000,000 |100 105 [105 105 105 | 1055 | 
Do4%Rily,’81] ... | 653,000) ... ; 1907 653,000 |109 |L05 [105 10441045) 104¢ | 
Do 4 % 82-53} .., 664,000, 01 1908-13] 664,00) 100 105 |L06 104 104 | 1033 | 
Do 4%Inse.’81/100 | 3,346,700) ... ; 1907 | 3,346,709 |100 105 (105 1044.195 | 1043 | 


DoigInseS- ton) 9,836,000 | 1912 | 9,338,099 190 '103} 1035 1034 1034) 1035 | F Westminster 
Do 4 9%, 1885.) ....| 6,000,000) ... 1920 | 6,000,000 100 1044/1044 1033 1033! 1034 | 01053102 1Jan.,1 July -& Luda. Jat. 


ete ihe 59) 1033 12,000,000. van a 1923 | 12,000,000 |100 | 963 964 95, 965 96 3 2 5 3 964 93 i Jan. 1 July ) Stack Banks 


Do 4 X% Inser,| .., 2,107,000) a | psi ct ee 2107.00 | .. 1044 1045 jot 1084 1043 5105 100: Nee i July, 


Co Cy Co Dr DX Co BR BA aR Oy Go Ce Co Co Sa So 
SonwD 


me me eNO 


<2 MH We 


coisa Santina napa caianierieti ae - OD eee 
* Purchased below par or by drawings. I ‘Th ese are othe Securities included in the Rothschild Agreement, under which the 1836 and Waterworks Loans receive 4 % 
per annum, the Funding Loan & % per annum, and the remainder 6v ¥% of the original interest. 
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BRITISH, COLONIAL, AND FOREIGN STOCKS—Continued. 


: (The securities quoted below do not wenn include the entire debt of the State or Nation referred to.) 


S MONTHLY MANUAL. 















































| g | Sinxixe Founp, | | | Prices op THE | | Yield to|PRicesor| ee 
_ = Original 3 — | Final Amount of Monta. Las; |mvestor; 1894, DIvIpENrs, 
STUCK. © \4 S| When | Re- Loan ele) s | a | Busi- en - 
—— 3 Issue. \ Applied demp- ; Par Plelels | ness Re isl | 
J — poorer 2 54 pphed. | tion. Unredeem’d & a 3 | bE baw Include a 8 Payable. | Where Payable. 
| oeel  eaneedl § Yiisanael ween | caaaae fae 
44 %, 1879.) 972, 200,000) 1 %\from1884|*| 1 Se ee ee ee ee ere ny neem 
~ pas), '188i| 96.) 404,000 1 Sromieery Ieer | 124.200 [100 laos 106 {104 [106 | 1083 | 4 5 oj1n4 1102 1 April,1Oct.| | Crown 
ey JE | | 154,400 |100 |104 [105 |104 105 | 1053 | 3 16 3 1058) 
| oe a 973 eee 1 %/from1890] |... 52,200 |100 |102 |102 /102 |102 | 1023 | 3 19 $1034 101; Neer 15a a 
| Do 4% Insci - | 1934 | _ 910,863 |100 |107 /108 |107 108 | 108" | 3 Hogan AsI.| 4. Cre 
é BELGIAN. . vhileonte at a yr 106 (106 ie 1044 1045 | $ 17 01064 Tou bape 150ct Agents. 
eis ase’ ae ¢ 0) 
es 2 | 8 617,532,100 |100 |103 | 3 0 0101 !100 1 May, 1 Nov.|Baring Bros, 
4%Gold Ln.’79} ... | 5,837,062'33 %/Apl., Oct.*| 1899 | 3,131,887 |100 lca] 718198 5 6 
y1g83 .....| 89 | 4,599,600 1%| ‘June* | 1920 | 3.986300 [100 | as | oo | 644, 69 | O8f $6 23 9 4o'| SotldmP Tbe 
= sees : | aened ' tise ... | 5,992,400 [100 | 61 | 68 | 61 | 68, 6!4 se 3 88 | 58 chanson Rothschilds 
4%, 1889......... | 19,837,000'4 % 0 "|... | 19,474,800 100 | 61 | 635| 62 | 6341 62 186 6 0°63: ; : 
Rebar at | 3,710,000| ... Purordwe's ... | 2,650,000 |100 65 | 73 te wi, Ti 76 Osi § 594! i Mert Sep. 
Sterling '88.. At Dia me - jApril, 1889) 1924 744,000 100 | 77 | 77 | 764 763 77 ($6 10 9' 77! 704 1 April, 1 Oct Louis Cohen 
BRITIS ifference between an | | | | ; & Sons. 
ca | scat fe inerest snd] PET yd de 
1e | | | j ; 
244.Conv.Stk. | purchases, and surplus | 
Redm.1923 | foenen: for year spelled | 1923 |526,566,449 |100 | viliseaiatie sia eas Re | 
eres. ! 3 12 1i 61003 983) , 
New 2378 sient “| to purchases in succeed- | | 1905 4,647, 799 |100 L014 101} /101¢ 101; 1014 |; 214 O 101111004 (Quarterl>, 
: New 24 78 ...... | Ling year. J | 1905 | 32,858,801 |100 | 984! 99 | 933! 98 99 | 210 6 99}) 974|Quart : Bank 
an 4 a / 2 1 99+) 97;/Quarterly. of Eng! 
ie, Local eee ove = | on | 1912 40,953, 765 me 105 ‘100 105 105. | 105: | 213 6 1054 1044 Quarterly. ngland. 
se, Anns., 
pe. BrchoyerDl v |Anty 36000) ... | om | 1908 Anty 36,000 f1.A 13 113) 113) 103) 1g | | 12 | 113|4 Feb. »4 Aug. 
’ | i { | 
gag ai |} s2ss.0 et - -- | 3,248,900 + |100 aysp'3/spk2/6p 3:6p) 43 p — 6/6p.2, 6p|11Mar.11Sep. | 
> 247 Bae ve | email | 100 4/6p) 5/6p 46p5/6p 7F/p |. |4/6p!t/6p}LlJne.,11Deec | j 
, ot aoe | 1892-4! 5,000,000 |100 |1004'1004|1004 1003, 1004 | 2 2 31004 1004\Jan., July. 
BE Etagind ae 54) 9,424,000) ... Pur. ordwg|s ... | 8,854,100 100 /104})1044|1043 104}, 104} | 2 18 6/1053 103 |i Mar., 1 Sep.|Rothschilds, 
| | J 
@ mg on T° -+-|14,553,000 |(Guaranteed 3%)) .. | 14,553,000 100 |330 (3368 3214 336}, 336 | ~ 16 6 3365) 3214\5 April, 5Oct.|Bnk of Englana 
te Bk of TreindStk| 2.769,231(\G | _ | | P | * Portion|Bank of Ireland 
(2lastdvs.114% »769,231(|Gualranteed 3%) .. | 2,769,231 100 sieyaa) 318} 3224) 3224 | $ LL $3225 3104|Jan., July. /BankofIreland 
Isle of Man 34% | 
debentures...| 984; 230,000 1% Pur. or dgs.| 1927 199,700 |100 |103 '1034}103 103 | 1033 ls 7 3 
9 . 31; L055 | 7 1034 101 1 Feb., 1 Aug./C 
Do3% Deb Stk) 984)  315,000'23 %/Gov. optn.| 1919| 1 100 irae V aah aan | g.|Coutts and Co. 
as Maur-tins3°In, 2 % Pp meant 98 | 98 | 98 | 98 | 983 3 4 0} 98 | 96 |I Feb., 1 Aug. Do. 
coi. Gor, itl pines ae si 1940 | 600,000 100 /107 Co 107 1107 | 107 | 2 15 6 107 103; \Jan.,1July|Crown Agents, 
ver | | | | 
4% Debentures| 97 250,000) 1 %| Purordwgs 54,900 100 | 192 | 
per I | gs}... ,900 100 /101 101 101 101 , 102 , 4 0 cio 100 |15Jan.,15Jly. , 
old ‘ 3 _lescribed t ds on 1 %| from 1891 | 1935 | 194,500 100 |107 - 106 106 | 1064 | 3 73 6 108 104 15Jan_ 15Jly, \ ‘oon 
6%1888 .. ; 1,871, 100] x tea Nov. 1,753,960 100 984| 993} 984! 9° t 2 oO 7 
69 ° ’ oo 94005 | 3 A 993 | 99} . o ~ 0 99} 93 1 Feb. 1 Aug. Rok t 5 e 
: on Mrt Bde! an oi, ,200 ve | 2,082,000 |“ 994 100} 994 993| 1003 | 6 Z 0100; 994}LJan.,1 July bock & Co. 
ew I i } j 
Intercol., 4% 5 | ¢ | > Ia > wo j 9 *} > ) 
les, { { 1903 | 1,500,000 '100 |1094'1094)108 ‘:08 | 1072 | 2 9 J111 108 } | 
gid-b yebrit 1058 teats “+ | = 1] 4908 | 1,500,000 (100 |112°|112 110 110 1105 3 3 - 110 |} Lgl, 1004) 
ana | i 
uar.... | 500,000) 1 9 100 Jz 12 U2 12 | 2 sil, 1 Oct 
7 Do peantsl , % 1903 | 500,000 100 |112 ‘py M2 112 1094 | 3 1h é112 ill | April 1Oct | 
d4%,’73...|1034| 300,000 1904 | — 300,000 100 = | to) a. [Apri 
? | sea | coo} see [cue | com | in fae aes April, 1 Oct. 
Qt 418748, Buds 90-11 | ya900000! 4% 1904-| { £807,000 100 |108 108 [108 108 | 1072 | $ 20s 108 107 |1 May, Nov. 
es. gp? Inscribed. © 7,193,000 |100 {103 |... |...) ... | s+ | 819 3/108 \107 | May, 1 Nov. 
W.. A78(g,byG.Bt) 06) 1,500,000] $2) -~ 1910 | 1,500,000 100 [114 (114 |114 114) =. | $ 1 116 112 |l April, 1Oct| f Bank of 
ar asreetseess 2,100,000) ... ‘ 1913 | 1,700,000 |1G0 \116 |116 116 116 | 115 | 3 oO 6117 112 L Apl, 1 Oct Montreal, 
. & Redicad 116 443.1361 1910 eee | 100 |103 |108 {108 108 | 108} | 8 0109 107 jl Jan., 1 July 
nd Do Inscribed] -.. | fo" °"| *** ” 3,835,614 100 |108 |108 |106 166 | 108% | 3 13 0108 106 | Jan,, 1 July 
nk 34%, 1884......| ... 5,000,000! . rvlg09-3al { , 476,400 100 |104 [104 |1C4 104 | 1032 I's 7 6104 1103 |l Jne., 1 Dec 
: 4 seamed -~ 7 a j90 104 | 08 Fe |L04 | 1044 | 8 7 6104 103 |! June, 1 Dee, ° 
18 . 3,200 100 |109 |109 {109 109 | 103g | 3 72 6109 107 |1 Jan., Se 
iy Jom | — vom a i eo, at 2 2 ty es 
teeees 5 D3) Ids) | 3 4 9 96; 94 i Jan. 1 Jul 
pat clmribed a5ql}7> were ~ | 1988 |{ ¢ 65,721 1100 | 95 | 955) 95 | 053) 958 | $ 9 0) 95 94 |LJan, 1 ly | 
69 } | | 
1 6%, 1894... 100,000 24 % a 1894 93,200 100 {101 \101 {101 |101 | 101 | 6 O 4 £01 100 |1 April,1 Oct. 
6%,77 Prov. of)|102 | 150,000; 2% 1907 | 106,000 '100 122411294 1224/1223! 1244 | 4 27 0/1244'1294)1 San) l Taly. BeBe trabia 
ia, pe mescancnnse 205,400.28 7 i 1917 97,990 100 {112 112 |112 112 | 1134 3 26 3\1145 112 |LJan.,1 July.|Crown Agents, 
Manto Insc, iy 700,000 eS 1941 | 514,025 |100 | 904) 925] 91 | 915 914 |S 8 F 14, 89 | Jan.,1July.|Glyn, Mills, 
ro ' { 
of), 5% deb. ., {1063 346,700. . “i siti 1910 346,700 100 115 (id 113 |114 | 1123 | 3 79 9114 112 \Jan., July. iClydesdale Bk. 
Co ieostring Bs 107 | 308,000 ... | 1923 | 308,000 {100 115 {116 136 116 | 1155 4 3 5.116 11s | Jan, 1 July|Lond.& CatyBk 
g bs | i | 
red eS? wren] om | 205,000). a | 205,000 |100 |102 | ‘102 on 1o2 | 1023 | 3 19 6104 102 |1 May, 1 Nov. = 
undlan { | } | 
Tse. Bads....| ... 987,500) .. | sas 1941 | 419,200 {100 | 90 | | 90 | 90 | 90 | 90 90f | 3 19 9 92 | 89 | Jan. 1 July Pa 
" Sere om mon {oa } 1938 320,000 00 | ‘104 04g 104, 1043! 1044 | 3 16 9,1044/103 | dan, 1 July am 
(Prov. of)) | bin | | Mig | rae 
~ Quedo(f WE | eel 199,000 100 97 | 994) 97 995| 983 | 3 22 s 994 96 |1 Jan, 1 July 
rv.)5%, 
1874.8. °\974-(83] 800,000 1% .. | 1904, 745,000 100 108 ‘108 os 103 | 1083 | 4 4 6103 |t06 {1 May, 1 Nov.|) 
nd Do Do it 3] ie “| 4906 | 834,200 |100 |109 |109 |109 109 | 208] | 4 & 6109 |107 j1May,1 Nov,| | B-of Mon-real 
ter si 1880 wee bis 878,600 1% June, Dec. | 1919 | 723,800 1100 1103 |103 03 103 | 103 4 7 0105 103 |LJan.,1 July.{Imperial Bank. 
‘nt. “ es 107 700,000... ea 1912 500,000 [100 11h [LiL (11 Lil | 111i 4 4 Sit 107 \LJan., 1 July|Bk.of Montreal 
ks CAP Goi ss 722,000! ... | 1928 | 722,000 |100 | 99 |100 | 99 100 "| 1004 | 4 4 9100 | 97 1 Jan, we pee oe 
0 D| HO!PE. Bit: ey 
iat fo 1862- eeaan et 448.500 . '290-19'001 121, ann 1109 |... | Ae he aes Anl 150+. Crown Agents. 








Purphased below par or by drawings. + Exchanged for debentures. 











s. + Yield at present on n everage rate of mterest pre antil redemption in 1923, 


yield does noti nclude redemption. 


rn 

_* y 
oe! 
' 4 
4 * 
a q 
Tee 
i 3 

j 

| 

: 

: 

| 

' 








STOCK. 


! 


8 
le 
| & 


ie 


CAPE OF GOOD 

5 91g) 
O14, 
| 983 


44° Zo 187 3-80[97 


4 ° 1882 Inserb! ... | 


4% 1883 Inserb., .., 

4% Cons. ’86...| ... 

342Cons Inscbd, ... 
CEYLON. | 

“4 jp» 1876 1044, 
4%, 1880 
4% Inscribed ... 

3 ¥% Inscribed... 
CHILIAN. 

43 %, 1885 .... 


es ROOR esse 
44 % bonds 1393 


CHINESE, 
Series A,7% ... 

Do Ba % < 

Do BH os 
Do Sx ...1 8 

COLOMBIAN. 
| 48 Y%1878 
COSTA RICA. 
5% “A” bonds ,,, 
5%‘ B” bonds. 

DUTCH. 


| 25% ee eLurpareel obs 
} 


34% bonds,Govt. 
Direct Issue 
EQUADOR. 
1% New Consol. , 
Do New Ext. 
Bonds, 43 7 
Ascdg,. to 57, si 
EGYPTIAN. | 
34%Gv.Pird5™, ... 
Do do Insc. 
hable stp dty ,,, 
| 4% Unitied a 
j 4%, Daira Snh,90 993 
| 54 Sta ste Domn. 
‘Mort.,1878 oat 33 
3% Gtd. Loan... 
i FIJIAN. 
|; 44 %, 1881 
FRENCH. 
3 % Rentes......' . cB 
4 q » 7 § 824 
44% do, 1883 | | 844 
3% Redeemable ,,. 
GERMAN, | 
Imperial 3%. 
G REEK. 
| ee 
a a 
smi Ln. 
é Rentes 


oo 


ze o> 


684 
783 


re ee UCN 


pe>’> 


"an 4 
ho . Ss: 93 ave 
GRENADA. 
Inscribed.. 


wo 


4° 


GUATEMALA "| 


4 % bonds ... 
Do6UInt.series 
A, B,C 
HAWAIIN. | 
1 6% Bonds 
HONG-KONG. 
4% Deben. 
3¢ % Inscribed) |, 
HONDURAS. 
10% Rail. Ln,’67, 80 | 
“4% Rail. Ln, 70) 80 | 
HUNGARIAN} 
49°.Gold Rentes| 7 
“INDIAN. 
India34%Stock; . 
india 3 % Stock] 
Debsn. bds. 3% 


"| 1,076,100. ... 
| "450,000: ... 


89 
934 


lols 


. |1,475,0C0 


100 | 


eee | 


74 | 


-- 1008 
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BRITISH, COLONIAL, AND FOREIGN ST STOCKS—Continued. 


The securities yuoted below do not professedly include the entere debt of the State or Nation referred to, 


eS Tuan |” el en ee 


Sinkine Funv. | 


~| | Final 
When | Re- 


. dem 
Applied. | gion | 


| 
; 


Original | 
Issue. - 


HOPE. 
255,400 
7,407,700 
2,615,600 


1900 | | 
1915-9) 
1917 | 
1922 | 


1923 | 


1923 
| 1936 
1949 


1 % March. 
1% November 
° May. 
1% 


3,791,895. ... 
9,997,566 
1% 


| 3,042,576 
5] 200,000. ... 
1,866,006 


None 
1929 


from 1881.] 
1 & from 1886.] 


eee 


1940 
P ur.or dwg 8. .~ coe 
Pur.or dwg s. 
Pur.or dwg s. 


Or State op’. af. 95) 
-cr.or dwg, 


808,900 
6,010,000 
1,160,200 
1,546,392 
1,800,000, 

630,000! . 


4%, 
4% 
4% 
170 
an! 


D rawi ngs from— 
1,000,000. Jan. 1889 1895 
505,000. ... 1891 1895 
750,000... 1891 1895 | 
1,500,000 ... | ,, 1891 1895 | 


No draw’g 
2,000,000 ms since 1879. 
lig f 1 


” 


525,000 { Comm’nc’g be e 
June, 1895 j 


By | purchases only. 


| 


1,824,000, ... | - om 


750,000)... 


29,500,000 ... Not before’ 1905 | 


60,958, 240)... By purchse say 
7,299,360) ... Not before! 1905 | 


8,500,000 ... Pur.or dwg's. ... 


150,000, 1 % Optional 


“a 
son J 
1953 


530,000,000 mks J]... 


4,800,000, 4% 
6,800,000; ... 
5,400,000... 
6,200,000) .,. | ne 
3,595,000... | ne 
4,000,000) ... | 
i j 
95,000 1 & 


4% 
1% 


{ | Commenc- 
‘= | ing in 1896. 
200,000, ... | 
200,000, ... 


June, Dee. , 1921 | 
June, Dec. | 1921 | 
Pur.ordwgs 1962 | 


to 


1894 
922,700 
$6,400,000 


400,000 1916+ 
1907 | 
| 1918 

| 1,000,000 3 %'Dec., 1872.| 1884 
2,500,000 


None. ae 
| 1931 
| 1948 

1896 


- 


| 38,055,079... 
| 2,600,000. 


| 64,152,515. . | 
| 
~ | 


TNo allowance tor soc 


See British 


3 %|Dec., 1872. | 1885 
- | 62,200,000 ... | 


PRICES OF THE 
Amount of | ia 
Loan Pa | 3 


P| \Unredeem’d) 


122,300 ad 
1, 359,600 |100 
‘591, 200 |100 
481,900 100 
605,700 |100 
2,394,300 |100 
3,791,895 |100 
9,997,566 |100 
3,995,776 |100 


07 | 1107 
4 Bes 108 ‘109 
104 (105 |104 {105 
113 |113 /112 112 
1135 114 i112 | 1112 
113° (113 11134114 
113 (113 ‘1115 112 
103 a ‘103 |105 
| 
107 ho7 | ‘107 |107 
103 {103 (103 103 
114 {116 114 ‘116 


98 | 98 | 964 964 


$1 87 iar 87 

84 | 87 | 84 | 87 

s1b i 5 | 83 814, 7 
9B: 92 is 
85 | 78 


| 
103 |104 108 '104 
103 | 104 |103 104 


170,000 |100 
713,300 |100 
1,076,100 |100 
450,000 | 100 
100 
100 
100 
100 
100 
100 


770,806 
5,798,000 
1,125,700 
1,513,312 
1,800,000 

375,300 


100 
100 
100 
100 


100 


142,900 
101,000 
150,000 
690,000 


1,913,500 


101 \104 {101 104 
- 105 ‘103 105 


19 | 19 | 19 
525,000) 100 
1,475,000) L00 
63,056,720) 100 | 88 | 88 | 
33,974,850)100 |103 |103 


96,350|100 | ... E 
ee 4 

709,840|100 | 36}, 36j| 963, 36) 
26,587,860) LOO vow 1013 1004 1004) 


2,812,140/100 | 97 97 | 
55, 986,960) 100 |105 (105 
7,011,860) 100 /105 !105 


514 ial 514) 53h 


444 ina tek ls 


| 88 | 88 | 
101 ‘101 | | 


} 
| 
| see 
| 
j 


| 97 | 97 
1038 1033 
105 105 


4,239, 320100 | (1043 ‘1044 1045 1044) 


129,000) 100 hot 101 ‘101 | 


| 578,073,438)100 | 99 | 99 | 98 | 
271,591,380/100 {104 106 |104 \106 | 

97 ’ { | \ | } 
154,628,500}100 | 99 | 99 | 98 | 99 | 


| 87 | 


am 


panies 
4,174,800|100 | 31 | 
8,675,140)100 | 28 | 33 | 
5,336,000)100 | 34 | 35 | 34 | 34 
6,200,000'100 26 | 28 | 25 | 26 
2,395,760,100 ; 274) 305 274) 30 
363 on w+ | B74] 99h 352) 394 


-|#|* 87 


34 | 31 | 


| 31 | 32 
33 | 23 | 


32 
34 | 


80, se oh wae \107 

| 
887, — : 
6,025,900! ... | 


— 105 


or 
ais 


| 26 | 
| 35 | 29 | 30 
en m4 973, 974) 973 
| 


200,000,100 101 \101 101 1101 
290,000,100 101 e 101 101 


900,700100 | 63} 69 6 | 
a) 6%) Gj, 6 


6 
6 
62,200,000 100 | 954) 964 054 97 
64,152,515 100 {1083} 
36,055,079 100 100 | 


_ 993 ae 
2,600,000, 


100 | .. hie ds 


t Default announced February 23, 189¢. 


___| Last 
Busi- 


ness 
Done. 


104 
105 


19 


54 
464 


882 
1003 


364 
104 

97} 
104} 
104z 


1048 


x0, vern men bi dS. cur ities. 


1004 


313 


33% | 


26 
30 


40} | 


1054 | 


27 


294 | 


954 | 
1004 | 


1012 | 


6g 
6. | 


97 


|109 ‘10321 108} 1038} 


100 


4 
| 
\ 
{ 
| 


ield to vend 

Investor 

at Latest 
Price. 

Redemp. 

Inclu ded| 


Ce Co Co te Se Sot 


Co Se Cote 


MASr AH 


wR AS 


~ : 
ACBAanom- 


~ 


we Can 


NS Cote tate 


1894 | Divivenns, 
Sntiinitineetaea ented 

£ | 

§ | Payable. |WherePayable, 


——— 


.- |... {ISApL,150ct. 
$}109 |106 15AbL. 150ct. 
OLS ‘107 |1 June, 1 Dec. 
3105 i102 | \1 June, 1 Dee. 
$}113 |1094\1 June, 1 Dec.|Barings, 
91114 {108 |1 June, 1 Dec. 

3{113 |113 |1 June, 1 Dec, | London and 
0/1134|1094) 15Apl. 150ct.| [Westminster 
9!105 |100 |1 Jan.,1 July| ) Bank. 


CrownAgents 


6,1994'107 |15 My., 15Nv. 
6\105 |103 |15 Fb., 15Ag. 
6/116 {111 |15 Fb., 15 Ag. 
s| 98 | 963|1 May, 1 Nov. 


Crown Agnta, 


9 874 se a July City Bank. 

9) 4\lJan., 1 Jul 

9] 87 | roaltTan? idee } Rothschilds 
6 83 | 794 1 Jan., 1 July.|Deutsche Bank, 
3| 953; 89 |l Jan.,1 July, |Rothchilds, 

$ 85 | 76 |1 Jan. 1 July.! o 


| 


6,106 
6|106 
0\104 }101 
0/105 {102 


| 20 | 1 


102 
102 


16 Feb.,16 Ag.| ) Hon Kong 
16F eb. "16g, & Shanghet 

24 far. ;24Sp. oa 

| June., 1 Dec.|Barings. 

{ WithConp i 


Oct., 1879 
9) 624! 474)1 Jan.,1 July. 
3 55 | 40 }! Jan, 1July. 
3} 89 | 83 jl Jan., 1 July.|Amsterdam, 
| 


3|103 |100 


River Plate 


1 April, 1 Oct. |Amst.&London, 
{ WithCoup., 

May, 1868.) 
l May, 1 Nov | 


i 
15 Apl, 150ct. 


| 
1 May, 1 Nov.| 
| May,1 Nov. /Stern Brothers. 


5Aph, 150ct.” 


Robarts & 
Lubbock. 


Bank of 
England, 


6| 37 | 324 


97 | 92 
§\1054|101 
9) 10541013 


| 
, 
| 
~ 83 
| 


$| ong ou June, | Dee. Hott 


e102 101 stare Oeee, Agents. 
3) 99 
9)106 
3| 99 


O| 883 


7 \JaApJulOct 
103 |FbMy Ag Nv 
964 16JnApJ yO. J 


85 


29 il Jau., 1 Jly |Hambro’ & Son 
28 |1 Jan., 1 Jly.|Hambro’ & Son 
= i Jan., 1 July|Hambro’ & Son. 

5 10ct.|Hambro’ & Son 
254 15J un, 15Dee panne & Son 
30 | 


105 


Treasury, 
Paris, 


| Apl. 1 Oct.|Deutsche Bank 


15Mayl5Nov|Crown Agents 


Thomson, 


243| Jan., July || Bonar, & Co. 
274) Mc.Jn.Sp.De.|Martin and Co. 


9} 994 a0 Jan., Laaly ‘Mathesons. 


6/1039/101 
3/102 69 | 


1 Mar., ote (Crown — 
63 At Lenten & 
County Bank 


cl { 
s| 963) 93 ahs, 1 Jly. ae 


Pit 


WithCoup., 
Jan., 1873.: 


01110 {103¢.JnApl Ine Oc 
0 1003; eae 
ve |16 Fb., 16 Ag 


j Tnterest nwd in bonds of Greek (1893) loan to July 1893, settlement of debt now pending. 


ee! Ol 


set 








ynta, 


April 30, 1894.] 


_ 

















| 3 | 2 neta MonrTH. Last 
‘= | Original =| | Final fae a d 
stock. | % 33) When | Re | Loam loa! @) a] gy g | But 
Z Issue. ee | Applied, |\2¢™P-|Unredeem’d £1& | ae: Tian 
| 3 £ (Sq Applied ii | og e£1Sim | 3/4 
| ciasianinnaiaiids *|o/ Rial 
INDIAN.— \Com.) | 
Enfac’d Pap. AZ| « is R84304882) > On3mnths notice.} R84,394,882{100 | 59: 1) S04 a - 578 
ITALIAN. —(I! nco ahd ndsequal to! 132 %|, (Irrigation| 166} ‘6 “ 4 ucte'd fs co upons) 
5% Rentes, 1861) . iad 285,000,000) ... | Irredeem. | | see | 157,276,484}100 | 763! 763 | 
Sardinian5% ’51 85 3,600,000) 1 fe Pure. und er par. 646,360\100 | | a7 | | 973) 96 | 974 95% 
Italian Irriga 7 Dwgs. a " . 
tion 6 % ...... 90 | 2,700,000 ... 1 Dec.Red.|}1915| 2,07 4,400/100 | 904 945) 20) O44) 934 
5%(Maremm’na | at 120 | . oe 
Rail.), 1862.. | 74 | 1,782,000 ... Dece mber.| “1960 | 1717, 400109 | 758 758| 743) 754) 763 
JAMAICA. | | | | | | 
4%,Guaranteed | | | | 
by Gt.Britain'104 | 367,600... |. = 1897 358,100/100 |105 [205 |105 05 | | 1023 
4%, 1881-2 ....., 99 1% from °87. | 1927 107,100|100 |107 |107 j107 [107 | Los 
4% Inscribed ...) ... (1%) a. | 1984 | 1,046,373]100 |108 ‘110 po 110 | 1098 
JAPANESE. | ; | 
7 Y1BT3.....0064 | 924 — 2% April. | 1898 608,000/100 1054 pea 1054) 1064) 109 
MAURITIUS. | | 
6 %,1865......... 103 400,000) 7 % after 1882.], 1895 161,000|100 |102 hoz 102 102 | 103} 
43 %, 1876 ...... (100g; 100,000) A Satter 1881. J 1920 53,900/100 |1034'1034)1033) ty 1043 
4%Cons. Debs. | ... 700,000, 1% om 1922 70,900} 100 |103 103 | 103 103 | 1014 
4% Inscribed | .. 480,749 . | 1987 480,749|100 {107 184 107 104 110} 
3 % Inscribed See “British G over ment Se curitie 8.” | | 
MEXICAN. | Pa 
6%, Cons. ......, 10,500,000 i after 1892.) .. | 10,443,280/100 624| 5 94] 6C3) 60} 
5% Bonds Nat'l | | ! | 
Rail.offehu- Pe 
antepec...... 774| 2,700, 000 [+ ylyDgtm9o 1939 2,700,000) 100 494, 494, 493) 493) 52 
6% Silver Cur’y) ... $6.7 700,000 (Gv. optionatter 1900] | $5,466,000/100 | 33 | 36 | 33 | 345, 37 
Do 6% Ext. 90) 924} 6,000,000, + % from 1893.] £5,993,740)100 Gly 624) 504) 624) 604 
San Luis Po-| “ieee 
tosi 6% ......| ms) 250,000 $% after 1390. 245,300/100 | 69 694) 664 664) 663 
NATAL, | | | 
43 %, 1876 ...... , 953} 1,300,000 1 cu rom 1880.) 1919 | 758,700,100 |108 109 1103 | '109 | 1084 
4%, 1882 ...... ie 469,800. . fot 1926 | $7 000/100 108 108 02 |108 | 1053 
5% 10/40......... | + | 1,666,700 -. =. | 1924} 211,900)100 102 102 |102 }102 | 103 
4% Con. Inscb.| ... Be Raa we |: 1927 | 278, 881/100 |109 i1t0 | 108 109 | 1085 
4% Inscribed..,| . 3,026,444) ... aa | 1937 3,026,444100 110 [111 110 | 1 | 1103 
35 % Inscribed! 3,500,000... | State op- | 1939 | 2,619,028/100 | 98 101 98 01 101 
NIC | tion after | | | | 
ARAGUA. 1914 | poof fe 
6% bonds......... | 924) $5, 000,000 .. ds | 1919 | 285,000,100 | 60 | 624 60 | 624, 633 
NORWEGIAN) | | | ff salad | aia 
4%, 1880 ...... | 974) 1,156,000, ... ‘Pur.ordrgs| 1934 | —_1,058,800}100 | 1104 iLO 100101 saat 
34 %, 1836 ...... a .++ | 1,700,000 Pur.ordrgs) 1967 | 1,688,180/100 100 1014 100 |101 a 
3% do, 1888 .. 3,560,000, ... Pur.ordrgs) 1965 | 3,511,360 100 | 88 | 39 | 88 | 89854 
ORANGE F. S| TA |TE R epayable ) | | poof to | 
6 % Bonds, 0 200,000 } in Banoval | 1905 | 55,000/100 | 994, 994) 094 993, 975 
P d. — | | 
ARAGUAY. (3 till 1896, there after 4% es ey on ee 
Bonds of 86 3% . 850,000 + % from 1896.) .. | 830,050,100 | 15 15 | 15 1/15 148 
PORTUGUESE. } | DG Pd as 
8%1853t0’84 |... | 70,395,452... Irredeem | .. | 46,424,460/100 | 21g, 224) 219/22 23 
PRUSSIAN. | | | 
4%Consols,1880! ... | 84,500,000. ... After |Jan’85, 16,250,000 100 i106 107 10g 8) | "at 
pe [M|495,110, 100...) | 'M250000000 100 | 87 ‘4 
SSIAN 1193 23 
5 %, 1822 Dees 82 | 6,400,000 1 %|not applied ‘100 1244 1244/1234)1234 123 
3% 1859... 664 12,000,000 14 7, by purchse. | 2,429,600 100 | | 864) 874) 864) 864) 87) 
4% (Nicolas RL), 
I icinnalaas 61 | adenine }2SSpomer 181) 21,565, il 100 100 hon /100 ‘101 | 1003 
Do,do 1869... 63 | 11,110,000 3 / September.|1951 | | 
Tee oe | | 
fonds Ser! ... | 27,685,000 .. | (4 yearly 27,484,285 100 101 tot r wwol| 1008 
Do Series II. ot 48,812,786, | dwgs fm| 48,764,822 100 | 101 994) 98 | 995, 934 | 
4% Do SeriesIIL| ... | 12,656,000 “| 1890-1. |<. | 12,565,035 100 | 99 | 994) 824) 824 a2” 
%Trns-Caucsn| 55 | 8,904,200. _ Oct.| 1952 | 8, 387,760 aed | 823) 82}! . 
st Lucia. | | | | 05 a 1054 
44 % debs... ...! ... | ital 1% 1893 | 78,1001100 105 106 |105 108 3 
%ineed. at. awd ow | 66,480,100 |... 1064 1054) yey 
ADOR. | 
6 % bonds... | 953 300,000, 2% Ann.dwgs| 191427 3,800 100 O78 67560 | 60 69 
SPANISH. | | | 
% 1882 Extrnl, ... 172,685,048 . .. |Irredeem.} .. 77,587. 613 100 808 664) 623 ‘| | 643 64 
Z Quicksilver | 2 
fort. , 1870... 80 | 2,318,100)14 % June, Dec. | 1900 $23,700, 100 108 103 103 {103 102} 
EDISH. | 
4% 1878........ | 88 pingo0 te nc en li — 1054 1055, ry sont 
1 A "95 \to = ( 
$1880 ao ana Bee tom | 1,470,090,100 | 89 | 90 | 89 | 90 $9 
TRANSVAAi, a ; | a 
5% Scrip ... 90 9,500,000, ... after 1903 |1903-4 2] 2,500,000 100 i034 '108} 1084/1083 1035 


> 





SINKING Funpb. 














* Rupee converted at}1/4. 





| 
Amount of 





























+ No allowance for Redemption. 














PRICES OF THE 
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BRITISH, COLONIAL, AND FOREIGN 8TOCKS—Continued. 


The securities quoted below do not professédly include the entire debt of the State or Nation referred to. 











} Interest voienel to 1 per cont. 


| Yield to|PRicesor, 


| 415 : 


















‘Investor; 1894. DIVIDENDS. 





at Latest; ——— ee 
Redemp.' 5, | =e | Payable. Where Payable 


Price. | @ | | | 
Included! & | a - i 





7s. > 
4 4 


0 66 





! 554 Half-Yearly.|{ rupees,or by 


i Sacted India in 
drft.on India 





6 15 734)1 Jan., 1 July \Rothschild’s, 


+ 96 ‘June, 1 Dec oer & Son. 


6 77 
412 6 


5 


| 864 | Jan., 1 July. Hambro’ & Son. 


5 17 0 SOk 724 1 Jan., 1 July. Hambro’ & Son. 
{ 

| 

105 Jan AprJyOc! 

105 15 Fb., 15 Ag | 

108 15 Fb., 15 Ag | 


3107 
9 107 
6 110 


Crown Agnts. 


'044 | Jan., 1 July. Yokohama 
(Specie Bank. 
102 |15 Fb., 15 Ag. 
8 6105 1034 15 My, 15 Nv. 
19 38103 ‘102 '15 My, 15 Nv.) 
it 3110310641 Feb, 1 Aug.| 


514 $108 


9 $103 
Crown Agnts. 






Co So te GS 





663 573 JanAprJy Oc! An. Gibbs & Co. 


$18 3 
| 
493 1 Jan. 1 July Seligman’s. 


33 ee Hme&ColAsCnu 
572 Jan.,AplJly .,Oct.)]An.Gibbs 


+10 4 0 
atexchg. °6 | 
912 0 664 


524) 








9 0 6 695 645 LJaAplJlyOc An. Gibbs & Co. 






19 «©3110 
13 6 108 
0 @G102 
li o110 
1 01114 
19 og 101 


108 
106 
101 
107 
105 

95 


16 Mr. 16 Spt. 
15 My, 1 15 Nv. 
l5My, 15Nv. 
15 My, 18 Oct 
April, Oct. 

L June, 1 Dec. 
} 






Crown 
Agents. 







Ce We So GS Se Sy 







774 


~ 





50 1Jan, 1 July City Bank, 







19 @ 1045 1005 I5Apl. 150ct 
0108 | 9741 May, 1 Nov 
$74 1 Feb., 1 Aug 


C.J. Hambro 
& Son. 





Se Se Co 
ms 


& 6) $9 


Std. Bank of 
South Africa, 


os 
Gs 


Robarts, 


15 13 1Jan., 92 — ana 


9 1024 97% LJan., lJuly. 1 


el ans ween 
9 225 19% 1Jan., 1 July. { Agency, 
6107 105 1Jan.,1 July. In Berlin, 

9 $83 | 84 1 Apl. 1 Oct. ” 






Mar.,1 Sept. Rothschilds. 
May,1 Nov. Thomson,Bona, 


1 My, LNv. } 
98 { 1 My, 1 Nv. Barings, 


4 
7 





$1244 12241 
lV 9) 872 84 11 








994 JanAprJyOct Rothschilds, 
994 ” 

98 I MrJnSpDec! 

784 15Jne, 15Dec. ‘Barings, 


£1018 
9 @¢1lOls 
0 6) 994. 
iy | 824) 





6! 108 104 1 May 1 Nov. ‘Crown Agents. | 
9 e 1954 15Fen. L5Aug, ” 


0) | O92 60 15Feb.15Aug. L.&s. -W Bank 
a) | 66} 624 1Ja,AplJlyOc Financl, Agney 

103 102 1 Jan., 1 July. Rothschilds, 
6 ‘1053 102% 15Jne, 15 Dee. 
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THE INVESTOR'S MONTHLY MANUAL. [April 5 30, 1894 
BRITISH, COLONIAL, AND FOREIGN STOCKS—Continued. 


(The securities ound below do not “professedly include the entire debt of the State or Nation referred to.) 


‘SunKinG Funp. | PRICES OF THE \Yield to!Pricesor 
Final ..., | Amount of M Last Investor 1894. 


ee at Latest 
When | Re- | Loan . Z ; Busi- | —— 


dem c | Payable. |Wh 
| Aggmed. | th om | Unredem’d Done. Tncla adel 8 y erePayable 


TRINIDAD. £ 

5 %, 1874-8 1003 13] 320,000 ‘iy! February | ‘1915- 2.0] 174,660 |100 168 ee 198 | 1083 | 4 10 ILt0 = 74 15Mar.15Sep)) ¢, 

4 %, 1850 _”” 370,000 4% from 1883 1939 | 366,300 }100 /103 {103 {1023103 | 1027 | $27 9|i05 |101 |15Mar.15Sep rown 
, et | 100,000...) .. 1917-42] 100,000 |100 1064 1064/1063 1063) 1058 | $ 75 vl108 |104 {i5 Mar.15Sep|} Agents. 

TURKISH. 


5%'54 .. 3,000,000 3% July. |1927 | 1,567,750 |100 1107 107$)101x 1024) 102 | 417 9/108 hos 10Apl.10 Oct. | Dent, Palmer 
44%, 1871 Se | 5,700,000 1% Notapplied) ... | 5,378,700 \100 '1043|L043}101x 1014 101g | 4 9}1054 100})10ApL100ct.| f and Co. 


Issue Price. 


ee 


ec: 
°o 
4%(1891) = gg! 6,316,920 ae | wee | 6,275,920 100 | 1034)1084)1013 1024 1024 | 3 18 s|LO44 984|L0Apl.100ct. 


Converted— 
Series A 1% 7,183,872, ... | oie : | 2,082,761 
Do Bl4¥...\ ... | 10,241,048) ... _— ss 8,944,324 


om 


533} 5021 58} 594 593 | 118 6 5035 7 '18Mar.13Sep.| {Im peria 1 
374) 378, 354 37 | 37 14 0! 373 354 13Mar.13Sep. Ottoman 

243) 24H) 241 248) 243 1 3) 254) 242 }3Mar.13Sep,| | Bank. 
Do D1¥%...| ... | 43,968,396 


oO 
Do Clk... eo | 30,832,511) ... | oo | 29,770,251 | ... | 4 
. | 43,968,396 ... ‘ oe =| 42,919,665 | ... 123 5 238! 23% 23}, 23454 6 0) 24} 224'13Mar.13Sep. 
4%,’55 gtd. b | | 
$ 
5 


| 
Do4% Por 7,827,246 |... | om ve | 7,624,240 | ... 's «| oa 93 | 93 | 933 | 4 6 0} 95 | 91 HOApl.1COct. 
| | 
| 


“ | \ { 
moe rance 1028 5,000,000 1% May. 71900 3,815,200 | 100 108 1063 1083 ‘ 1085 | 
0 5% Cus-} 


15 9/1084 1064|1 Feb,,1 Aug.|Bk. of England 
toms Loan.| --- | 5,909, 000 1 %'Byp’rchase .. | 5,514,380 as 99 |100 | 983, 100 | 983 | 1 — | 98 |13Jan.13July 
UNITED STA'TES 


cae een, 77 par 200,000,000 ... | Not before} 1907 | 11,919,180 |102}) a ‘1164 116 | 2 11 ons JanApJlyOct|ln New York. 
ulsiana 4 %\ j | 


Stpd. Bds.| ... | 15,000,000... |... | se $12,012,400 sa | 88 | ss | 8c | ry 86 | 411 6) 90 | 86 \1Jan.1 July |BNewgass&Co. 
Masschustts 5%} | } | 

Sterling 66,77 826,600...) = 564,900 |100 {100 |101 |100 oo} 101). {101/100 |i May, 1 Nov. 
Do5%Ster,70-5| 87-98] 619,890...) |} 467,000 |100 106 |106 /105$106 1053 | 4 3 6108 1054!1 Jan., 1 July 


Do5%Sterling| ... | 576,500, ... | om 395 385,000 )100 |101 {104 | 1101 101 | 104 |... (04 101 01 I Jan., »1July MoCalmontBre 
Virginia5%, ...)...| $441,648) ...| oa .= $441,648 |100 | 30 | 30 | 30 | 30 | nii. | 20 


Do 6% $718,646. ... biome" ® $718,646 1024) 374| 374] 374 374 nil, 374 375 on 
Do Fund. Debt’ 2% for 10 year's from 


| 
' | e 
Coup.Bonds! . July 91, th erealfter 3 % ... $16,359,500 102 604] 62 | 60 | | 614 62 8 & 0 62 5641 Jan. 1 July, 
URUGUAY. | ; 
| 


5 % Unified, ’83) ... 11,127,000 bY Qeertny: ae 232,151 |100 | ... = ch 1JnApJlyOct|Baring Bros. 
34 % Bonds....| ... | 20, 500,000 ... ..« 19,300,000 |100 | 434 434 499 134 43} | 7 2 9 2) 33}, FbMyAgNv.|Glyn, Mills. 
VENEZUELA 


Robarts Lub 
New Cons. 3%} ... | 2,750.000 ... Byp’rchase) .. | 2,659.300 100 | 39 15Fb. 15 Aug. bock & Co 


- 384 39 | ‘383 | 7 14 5, 40 | | 37 





BRITISH, ‘COLONIAL, AND. ) FOREIGN: RAILWAYS. 


| PRICES OFTHE | |Last yrs.) ‘PRICESOF| 
CAPITAL. NTH. divs. yld.| 1894. | 
ee a aa ~ | Investor |—— —| ———_—_ —___ 
NAME. ; Share. i ; at Latest; 3 | # Last Four. 
Subscribed| or Paid Price. | & | B | Rate per Cent. per Annum 
£ | Stock. | £/3 | ‘|PerCent.! | | *Interim. 


6 % lst Mortgage, 1908| $1,750, 000) $1,000 200 1109 3 109 1114! L110 | 4 28 0)1113}109 | | 6 July92) 6 Jan.93| 6 July93 6 Jan.94 
Alabama Gt} 6 % debentures, 1906] 134,000) 100 100 | 97 }190 97 | 97 | 100 | 6 8 6100) 97 | 6 Augd2 6 Feb.93 6 Aug93 6 Feb.04 
Sthern, L. ) Gen. Mort. 5% bonds...|| 476,000) 100 100 | — 884 864. 87 | 5 17 9 87 | 864) 5 Jne.92\ 5 Dec. 92| 5 Jne.93 5 Dec.93 
A 6 % preference 676,070, 10 «107 7 7 Gs 75) 6) ... | 7h! 6%) 6 Dec9l 6 May -92| 6 Dec.92 nil since 

Do OrptNaky, B SHARES ...... 1,566, 000) | 10 10 24; 19) 25) 1g | - | 24) 19) nil | nil. (3/p ps De.91 __ nil. 
Alabama Mid.5% guar. gold bonds.. 2,715,000) $1, ,000 206 | 90 | 924 90 = 914 | 6 2 §; 925, 87 | __... | 5 Apl.93| 5 Ocv.93 5 Apl.94 
Alabama, N. Or., & Texas 5 Zo deb.A 748,850) 100 100 | 86 | 89 | 86 | 89 863 | 5 1 853, 5 May92\ 5 Nov92| 5 May93 5 Nov.93 
Do B 1,048,390; 100 100 | 35 | 35 | 28} 30 28" mid 28 ee Feb. 92/20/May 92\30 Feb.93' nil since 
810,700; 100 100 2132 | 31 32 | 31 ao: 
0 preferred ORG siccicinneinted 1,500,000, 10 10 Te 3) 1h) nil. 
De deferred B shares 2500,000i) 10 10| %&! ws) wel fal | nil. 
Alagoas, L.—6% debens. red, by 1913 184 300) 100 100 | 68 | 87 | 87 "| 873 | 5 


5 16 


} 

| 

Do 5 &% debenture stock 183,97 0} Stock 100 | 624) 624) 564} 574, 565 | 8 14 | 
{ 





DIVIDENDS. 


nil. nil. nil 

nil. nil, nil. ni 
6 Aug92) 6 Feb. 93 6 Aug93: 6 Feb.94 
5 July92) 5 Jan.93| 5 July93 5 Jan.04 
8 


Do Suares—guar. 7 / by Brazil.. 300 000) 20 | 20 | 7g | nil. Api. - 4 Oct. 92) 6 Apl. 93, nil since 


Albany & Susquehanna7 % Consl. Ist 
Alberts Ket ine 1 Speall $1,000,000 $1,099 205 11194 ~ 19} 1253 126 | 4 7 0/126 |1194! 7 Sep. 92 7 i a 03 ta 
er ail. & Coa t. Ds 890,000; 1090 100! 50 50; 50 | 2 0 6 50} 50 | 6 July 92) 6 Jan uly 
Sree cc De| Seal is ay Sy ah See 4 He: gam Je Se Oi 
ov, ‘ ) nil, 7 u an 
Algeciras 5 % Debentures 250,000) Stock 100 | .. | oe aa nil, 5 Jan. 92 5 July92| 5 Jan. 93) nil since 
~ poner Shares 200,000; 10, 10! .., “yt ee Ane nil. | 5 Sep. 91 5 Mar92\ 5 Sep.92 nil since 
o Ordinary 526,000, 10 10) . nil bs 
Allegheny Valley 7% Ist Mort., 1910} $1,000,000} $1,000 200 1245|1245/122 (1245) 122 | 4 17 31275 133 | 7 Oct.92/ 7 Apl.93) 7 Oct. 93 7 Aplt 
Do 6% Gld, or 7%Cur. Mort., 1910 1,791,890| $1,000 200 133 |133 |130 |120 | 130 9133. 128 | 7 Sep.92| 7 Apl.93| 7 Oct. 93) 7 Ap. a 
Antofagasta, (Chili) = anes ia, L “oon if Stock rnd | 97x,103x; 97x/101 | 100} 91105 | 6 July93, 6 Oct. 93) : re * ; APO 
34% debenture stoc :. 7 | 96/19 9 3} u 
Arauco (L.) 5% Ist Mort. Deb. 385,800) , {100 | 92h 924 90 934 90 0 93) : 5 eri 5 Jan 93) 5 5 July93 5 Jan. 4 
Do 6 % Gen. Mtg. 114,800) {100 's54x 87 | 854) 854) 87 9) 874 $54) 6 Sep92, 6 Mar93} 6 Sep.93, 6 Mert 
» nee Cum. Pref. 352,800 10 4¢| 43° 43] 44 43 8, 4) 4 25/pebe 9) 210)- ps Miay 92 10/- ps Jan. 
o Ordinary. 52,800} 10) 10) 28) 24) 2 L | 2 
ArgentineGt. Western,L.,5%deb.stk.| 2,370, 000, 100 |100 | 43 | 43 | ot 49 , 403 ul, | as" a0 5 Feb. 91) $5 July91 +5 Mar. 92 nil since. 
Argentine North-East, i 6% Pref.| 1,500,000 Stock 100 | 8} 8j{| 78} : 7% i ~ 6 Jan. 7 - July90 44/padn 91, nits nil yo 
Do 5 % debenture stock 2 680, 128) », |100 | 19} 194) 18 | 19 | 193 mn’ 193) 1 a lrweded in| in|3 % Iss.fro) ov ado 
Arica & Tacna 450,000, 20 20 1 @ |  . Si a 2 Oct. 90\nil betwn’ ‘4/psdan92 
Assam—Bengal, L. guar. 33 tillJune 


¥5, then 3% 1,342,570) Stock! 00 40 101 {100 |101 | 101 0101 | 99 of . | 8hSan.93) 34July93 34Jan.94 
Da .. 21 250 10 | | 214i 8 0 ob a ation 93) 34July95; 3}Jan.94 
Atchin’n Top. & Santa Fé,100 yr. gen, ie | 94 
mortgage 4 % gold bonds... 8129493000 $1,000'200 | 784| 784) 763) 77 83\ 6S | 4 Jalyoal 4 Jan.93\ 4 July93 nil Jan- 
Do “tnd mortgage class A, | 210ct, 93 
rising to 4 % ” | $74,600,000| $1,0002054 39%| 40 | 363! 36 ae 2s Apl.93 One 
Do 2nd mortg. 4% %, class B 1 4 a oot a8e = = at 


«| $5,000,000) $1,000/205$ 41 | 41 | 39 39 39 4 ae : 4A P93) 4 Oct.93 
DoEq.Trst5Y, ser A, 10- -yr a | ot | : F 


$2,250,000) $1,000/2054) 97 | 935) 98 9845/5 3 0 93; et o. | 5 July93 er 
Do Capital Stock .... 101492787, $100'$100 <t 16 + 16 | 143) 1 1 eee nit 164! 11 | 


Mtn wean —— > 


| 














BRITISH, COLONIAL, AND FOREIGN RAILWAYS—Continued, 


| | PRICES OF THE Last yrs. PRICESOF| 






























































CaPITaL. Monrtu. | Last |divs. yld.| 1894 | DIvIDENDS. } 
- — Busi- | Investor —-_—— ———- - —_ a 
i NAME. _ _|Share 2 #2) @ | ness jatLatest # 3 | Last Four. oe 
Subscribed| or |Par.| o % | |S Done. | Price. | € | & | Rate per Cent. per Annum. % 
————— £ |Stock. 5 6] 3 a \(PerCent. 4S | * Interim. aH 
Atlantic and N.-West. 5 % Guar. Ist; am | ames ame —$ —— —— | —__|__ __ - a 
Mort. (leased tu Canadian Pacific! 1,330,000' 100 100 /117 418 117 147 | 118 |f 6 9118 116 | 5 July92; 5 Jan.93| 5 July93, 5 Jan.94 if 
Atlan. IstLeased Lines (4%MortDeb. 805,200, _ 100 100 ; 90 | 945 90 | 94 944 | 4 6 6 944 864 4 Aug92 4 Feb.93| 4 Aug93) 4 Feb. 94 ' 
Renta! Trust Lim. | Srocx ...... | 805,200) Stock }100 | 84 | 854 84 | 85 | 854 5 6 GF 86. 84 | 4hAug92, 43Feb.93, 44Aug 93) 44Feb.94 
Bahia Blanca & N. W. 6 % cum. pref.! 1,350,000; 100 100 | 27 | 27 | 263, 27 | 26% | mil. | 27 | 263: 6 Jly. 906Jan.91[1,7/psAg9l) nil. | 
Bahia and San Francisco, Lim., gaar.| | | h 
7 % for 90 years on 1,800,000/..., 1,800,000, 20 | 20 | 135! 134 13 | 13x) 134 | 8 9 8, 145' 11 | 6 Oct.92 6 Apl.93 6 Oct.93) 5 Apl.94 GS 
Do Timbo Branch Guaran.6% ...| 279,000, 20 | 20 | 717] 64 6x! G4 12 1 9 7 6} 3}Oct.92) 34Apl1.93, 3¥Oct. 93) 3$Apl.94 te 
Baltimore& Ohi06%St’rlingbnds1895 713,800, 200 200 102 \1023 102 102 | 1028 | 5 & 9104 102 | 6 Sep.92 6 Mar93| 6 Sep.93| 6 Mar94 ni 
Do, do, 6 % Sterling bonds, 1902... 1,921,800, 200 200 112 113 112 113 | 1123 | 4 3 6114 \LLL | 6 Sep.92, 6 Mar93| 6 Sep.93) 6 Mar94 i | 
Do, do 6 % Sterling bonds, 1910...) 1,990,600/ 200 200 123 |125 193 /124 | 124g | 4 5 6125 \120 | 6 May92, 6 Nov92 6 May93) 6 Nov93 Ae 
Sy ES BE | 1,432,800, 200 200 (107 [109 1107 109 | 109 | 4 72 6100 1106 | 5 Jne.92 5 Dec.92) 5 Jne.93) 5 Dec.93 4 
SRE, Te MEE oinsestsincssswdraces 2,400,000, 200 200 111 111 109 110 1104 | 3 29 9111$108 | 44Uct.92 4$ApL93) 4)0ct.93) 44Apl.94 it 
Do, do 5 % gold bonds, 1925. ......'$10,000,000 $1,000 2054115 [116 115 116 | 1165 4 3 C116 113 | 5 Aug92) 5 Feb.93) 5 Aug93) 5 Feb.94 i 
Do, do 5% Cons. Mrt. gold bds, 1988 $10,100,000 $1,000 2054]115 119) 118 119 1195 | 4 0 $119}115 | 5 Aug92, 5 Feb.93| 5 Aug93) 5 Feb.94 i 
Do, com. cap. stock ............ Pe $16,025,000 Stock $100) §1 83 | 79 | 79x; 784 | 6 6 6 83 | 70} 5 May92 5 Nov92| 5 May93/ 5 Nov93 j RS 
Balt.&Ohio,S.-W. Istmsort. 44guar, bds $10,667,00C, $1,000 100 (168 110Z103 110 | 100 | 4 3 01103106 | 44Jne.92, 44Dec.92) 44Jne.93) 44Dec. 93 1 
Do Ist income bonds ............)..... | $5,500,000 $1,000 100 | G6 | 67 66 67, 664)... 67 | 614 5 Anvl.92 5 Nov92 nil 5% Nov93 { i 
a leit lee i ase | $6,400,000 $1,000 100 | 25 | 25 | 243 25 24) | (9 |art 1 Apl.92)14%Nov93 a 
Do 3rd a o- | sonntennsenas -eeee| $7,700,000 $1,000 100 | 8) 83} 8; Sh 8} | 84} 7 | vil va Pe 
Do preferred stock ...............005, $2,500,000 $1,000100, 6 | 6) 4) 6 4 | 6; 4) Say 
Baltimore & Potomac(Tunl.)b% Ist Mt. | | | | Bete 
. by “Penn.”& “N. Centl.,”2911) $1,500,000 $1,000 205} 122 122} 122 122 1224) 4 7 $3122}120 | 6 July92) 6 Jan.93! 6 July93| 6 Jan.94 Buy 
Main Line 6 % Ist Mort. 1911, $3,000,000, $1,000 20541122 126 122 122 | 126 |g 4 3126 122 | 6 Oct.92) 6 Apl.93; 6 Oct. 93) 6 Apl.94 Qoak: 
Banbury & Chelt. 5% Deb: Stock 1879 60,000 Stock 100 1...) 1. ue | ee ee fee | eee | ve | 5 May92 5 Nov 92) 5 May93| 5 Nov93 uae 
Do "73 red. t0 4% ......cccecsccdecese | 200,000; 5 100] oj... | wee | cee | cee fee | eee | one (£1 May92/£1 Nov92/£1 May 93/£1ZNov93 ay 
Barranquilla, Ltd., ist deb. stock .... 100,000' ,, 190 | 65 | 69 65 | 67; 69 9 1 9 795 625 6 July92) 6 Jan.93) 6 July93) 6 Jan.94 Tae 
Barry 4% deb. stock .......s.e00...00-.., | 532175: ,, 100 123 129 128 128129 3 3 3129 127 | 4 July92) 4 Jan.93) 4 July93] 4 Jan. 94 | a 
BM PECHOTENOE .00..050.s00cceccseetscces | 598,760! ,, 100 11545/156$'15L 1553) 1565 | 3 4 615551485 5 Aug92, 5 Feb.93) 5 Aug9"| 5 Feb.94 | a 
oe | 220,000, 100 153}, 1544150 1543 150 | 3 4 015441473) 5 Aug92 5 Feb.93 5 Auggs} 5 Feb.94 | on 
I ied casts sbetesilicuasntsctannis | 150,000 5, 100 /1524'1535 1525 1535, 153% | 3 5 61534 1464| 5 Aug92 5 Feb.93) 5 Aug93| 5 Feb.94 | a 
NN ee 981,240, 4, 100 |2095 2094 2084/2094, 2083 | 4 10 4 209g 2025.10 Aug92 9 Feb.93.10 Aug93| 9 Feb. 94 | i 4 
Beira Alta (Portuguese) 3% obligns., 2,422,340, 20) 20} 2) 3 | 23 3) 22) .. | B 2B S Jan.92 1f 50c July 92 2 Silc Jan.93 | ae 
Belfast & County Down 4 of deb. stk. 162,166) Stock 100 127 1274127 1273| 1275 | 2 2 G 1272122); 4 Jne92 4 Dec.92! 4 Jue.93) 4 Dee.9 | at 
Do preference 5 Y stock ............| 248141, 100 147 149 146 149 | 149 | 3 7 2149 146} 5 Sep.92 5 Mar93, 5 Sep.93| 5 Mar94 | i 
at wits ' 990,000, ., (100 1137 119 (117 119. | 119s) FF 9119 115 | 4 Sep.92, 4 Mar93_ 4 Sep.93) 4 Mar94 | att 
bo Oko... | 819,050, LOO 1141 L415 LAL 1414) wa | 4 12 6143) L404 8;Sep.92 64Marg9 ore 64Mard4 4 
Belfast& Nthn. C : oY da <| 718,502) ,, 100 [127 [1274127 (1274) 1275 | 3 3 EC 127Z/122} uly92) an. 933 uly93} 4 Jan. 94 | rr ie 
Det ree be stk.) Poxons| 7 (loo lia {izs i121 123,| 123° | 3 6 G23 {L116 | 4 Augo2) 4 Feb.93| 4 Aug93| 4 Feb.94 | Hi 
Do ORDINARY STOCK ...0...........,| $16,989, ,, 100 |1204 1228)120}1225 1225 | 4 ZL 31226117 | 5 Aug92) S$heb.93) 44Aug93) 5h Feb.94 | ae 
Bengal and North-Western(Limited) 2,200,000) ,, 100 118 LID L154 1165) 1164 | 319 9 119 1153; 3$May92 6 Nov92) 3}May93 6 Nov 93 | i {t 
Bengal Central (L) g.34%+4th profits 1,009,000 10; 5} 54} 5/8 | 5y} 5% 578 | 410 5ié 54! 44Jne.92\4,4; Dec.92 4,4,Jne. 93) 4} Dec.93 : 
Bengal Dooars, L. = \ ee se | 150,000! 10} 34) 9}! Dye) 93) 93 Oye 4 2 3! Oi, 8y| 4 July92 4 Jan. 93) 4 July93) 4 Jan.94 | 
Rees! Neewer (Esta. a cick pits. 3,000,000 Stocix 100 115 LNG LIS 116 | 116 | 3 10 9116 jLi4a) 4 Jne.92\ 4 Dec.$2) 4 Jne.93) 4 Dec.93 
Bilbao River and (6 “preference ... 23,375) 5B} Sy. | wee | ore | ee | cee | tee | eee | one 6 Sep. 92) 6 Mar 93| 6 Sep. 93 6 Mar 94 | 
CantabrianRIL | ORDINARY ......) 250,000) 5 | 5 | 6hx! 63) 62, 64x) 6414 8 0} 6) 5} 5 Sep. 92) 5 Mar 93) 5 Sep.93) 6 Mar94 


i Y pref....| 78 Stock 100 14] 149 141 141 | 149 | 3 4 2140 141 | 44July92) 44Jan.93) 44July93) 44Jan.94 | 
re ta wt {3 % Bete! oar spel Ste 00 133 135 133 135 | 335 | 2 29 6135 132 | 4 July92| 4 Jan.93) 4 July93) 4 Jan.94 | 
Bombay, Bar. & C. India, gtd. 5% 4 7,550,300) ,, {100 11925 1944/1934 1943) 195) {4 S IIDLIM4 1S7y) 6 July92| 84 Jan. 93) 54July93 11 {Jan 94 | 
Brazil Great Southern, L. 6%strl. dbs.| 231,400| 100 |100 | 774) 0 | 77) 774, 75 |... | 80x, 774) 6 Augd2 & heb 93) 0 Augii) © Feb.O4 | 

Do 6 % per. dal. shock . Se 200,000, 100 100 | Go | 60 | 53 | 55 58 | nil, | 60 | 55! 6 Jan.92) 6 July92| 6 Jan.93 nil since, | 

Do PREFERENCE SHARES ............ | 225,000: 20 | 20 | 43) 43 45) 43) 45) mil 44, 4) 4/p..s. June 91) nil vinee, 


Brazilian Imperial Central Bahia—6% | 


Mh 
itt 
iW 

a 





Aug92) 6 Feb.931 § Aug93) 6 Feb.94 



























pol ae see ar aL 
debs.—red, . "13| 247,900 100 |100 | 91 | 815! 784| 783) 80 | 8 12 0 S2/ 73 | 6 eb. 93) , 
Do6 Y Per age sag 1908-12) 446500 Stock |100 | 744) 754| 744 744) 744 | 8 3 | 76}| 734) 6 Aug92| 6 Feb.93| 6 Aug93| 6 Feb.94 | 
aa 530.612! 1100 | 414| 45 | 413/45 | 42 12 4 6) 45 | 373] 3 May92) 3 Oct. 92) 6 May93) 5 Oct.93 | 
0c Seer erence seeceeeecesseeeeeeeseees pony = 9 | | 5} C { \ ¢ {ed o '104 Se 2) ‘eb.93) 4 Sep.93 M 
Brecon & Merth 4% A deb. stk 333.651) 1100 (198x109 108 109 | 109 | 324 3109 |1 4 Sep.92, 4 Feb.93) p. 4 Mar94 | 
oes eS os7| 100 | ore! 974, 97 97 | 97 | 3 12 6 974! 894] 3 Sep.92) 3 Feb.93| 3 Sep.93} 4 Mar94 | 
Tydfil Junction (4% B deb. stk.) 500,257) » (100 | 97x 7th 7h ot) 4 |” nit, | 74'| 74] & Mar90| 5 Sep.00| 5 Mar9l| nil since. | 
° ge | Vv | | } . } ; ¢ * . - . 
Bo 5% prefs ISB] .erovsoesen tv | air'esol ” {100 | 56 | 56 | 545 544] 548 | mits | 58 | 904] 24¥eb.90) O*Sep.90) 0 Mar-91| nil since. | 
COP cccceccccccccoccs r* saomes erin se | ? 100 | 1 102% 10251025) 102? 4 19 6 102 1013) 5 uly92 5 Jan.93) 5 Ju y93 5 ‘ an. 94 } 
mare Ayres & Ensenada 57 D eb.~ | 200,000 ”  |100 a 1004, 994 994) 1002 | 5 2 0 1008 994, 5 July92) 5 Jan.93| 5 July93/ 5 Jan.94 |] , 
ee Oe 4: sop oeg| (100 | af, 945/ 914, 945, 93 |S F Gi 93918 |... [83 Dec92£3Sune93 || | 
3 sags asl hideout 891455 (100 | 314) 36 | 314, 36 | 34g | nil. | 37 | 314) 8 for 88| 7 for - 2 for 90 niet. 
Se ereeeeeeseeeeeseeee | * ee a Cl Ae ‘ } } hd a 7” . J j 
myc Ayres & Pacific 4% deb. stk.) 7,000,564, - po | S = ss at | ° By! sani Ri a | 34 | a mals soe bn 
Do 42 Sezaddchtt) Topoto00, 0 | a0 | 20 | 0 20 | 194 | nid | 224 184 7 Novao| 7 Mayoo) 7 Nevdo| al ins, | 
Th . . ’ oe | 93 | 95 93 | 95 3 ( 95 | { uly: an. 9.5) uly . | 
mene Ayrea & Rosario—4 4debstk.| on) 10 fo 134 14}} 13} 14 | 14} 15 9 0114 ¢ 134! 7 Oct.92) 7 Apl.93) 7 Oct.93) 7 Apl.94 | 
> asere ween PO snes “| fio's00; 10 | 10} 12 | 13 | 12] 13} 13 15 7 9 13° 12 | 7 Oct.92) 7 Apl93| 7 Oct. 93} 7 Apl.94 | 
SS Sttemaest tt. | panel) 10 j10| 54) 63) 34 8 | 5B) 8 & 9 Gy) ae Cees SS Se ea 
ene wavh een: rad ae > , | 9 13 12 13 { 123 5 7 9 13 9 7 ct. 92 pl. 3 ct. " p ; 
Do Sunchales shares 1894 ......... 9 Senta enn oe | pas 59 | 525| 59 | 59% | mil. | 59 | 514! O Apl.92| 0 Oct. 92 0 Apl. $3: 0 for 94 | 
BA ORDINARY STOCK ..0...--s00s sees.) *500 000) 20 | 90 | 5 | 5 | 23! 5 25 | nil. | 5 | 28, 7 Oct.89/7/SpsA.90 12/ s0c90} nil sinee. 
ee Ne zeae, — L., 7% Pt rpoes Stock 100 | 443) 48 | 42 | 42 48 | mil. | 483, 42 | 7 July90| 7 Jan.9!) ies 5h eee | 
ebenture stoc conse quenss ’ | | | ‘nt Q Ine 106 | i 
4 | | 371108 1106 107 | 106 | 2 25 6/108 106 | 4 July92) 4 Jan.93 4 Ju an, 
Bpasos Ayres erro eee 10 i: . to | 93 94) 93,5 2 | 10,| 9% Int. (at 5% ee Pa © | 
0 ref ti ee) #,9UU; ’ | | & t. 9% > 
3 | 16 (1138114 | 2182/4 7 9116 111! ., .. | 6 Oe P 
Do | do 5 % preference ...... 3,000,000 Re rh oe 99x} 994 | 5 1 0106 | 93 | 5 Oct.92| 5*ApL93) 5 Oct.93| 5° Apl.94 | 
; Do ORDINARY STOCK  .......++s000++ 6,500,000' 1100 112 {1134 1114{1134/ 1114 | 4 9 01135 108 | 5 July92) 5 Jan.93) 5 July93)} 5 Jan.94 | 
BuenosAyresNth.(L)5%Mt. Deb. Stk. 154,505) 5 1100 1999 9/2354/2295 2352, 235 | 4 12 3235, '2194/107,Ag92 11), Fb 93 10}}Au 93 114.Fb94 | 
Do 8 % Preference .............+. | 124,990)» 00 |179511834/179$11884) 184 | 4 22 9 18%5|1724) 7ZAug92) 8zFeb.93 8fAug-93,845 Keb.94 | 
Do ORDINARY STOCK ».........;. ee ie 1708 1004100 1004, 1005 | 4 1 0100}, 974) 4 July92) 4 Jan. 93, 4 July93| 4 Jan.04 | 
eran eee, Tes Lae. stk) 1152857) yf 10 | axl Wa] ux) 1 |... | Om). sie o | 8 Novos 
NE 6 css sguensnes 30,000) | ol 6z| Sts! 64} 6k} .-. | 8| 5:8)... ve sat I a | 
WRI oct. ods 100,000, 10 10) 63) 6g) oie, 6s 5 12 6/11 | 10§{ 5 Oct.92| 5 Apl.93| 7 Oct.93, 5*ApL94 
seaeese were eee . ' l 10 194 102 10} 5 £1 €) & ~- p ' 
alter Cans avis fer! Tr | ae: ‘ sia 1033 1¢94 5 Jne.92| 5 Dec.92| 5 Ine 93, 5 Dec.93 
| ton, pi 53/1073 /108% 3| 1084 | 4 14 9108 | 5 Jne. 92) 9: 
},.. Railroad of lowa—5% Ist Mort! $6,500,000) $1,000 2054/1073 oe tae! 1384 (219 3138 133 | 4 Aug92| 4 Feb.93, 4 Aug93) 4 Feb.94 |}. 
} Caledonian 4 % Annuities......,.....-.- 2,131,104) Stock 100 136 [he % 45%, 45:%| 45x) 3 1 945% 4575 5§Oct. 92, 5§Apl. 93, 540ct.93; SiApl 94 : 
}) Do Arbroath& Forfar,5§ % .........| _ 229,950) 25 | 25 451% 139.1138 (138 | 139 | 2 18 6139 |136 | 4 May92| 4 Nov.92) 4 May93, 4 Nov93 
Do 4 % debenture stock .........4+: 8,810,013, Stock 100 138 i334 34 1134, / 219 9136 132 | 4 Oct.92! 4 Apl.93 4 Oct.93 4 Apl.94 i. 


| Do 4% cons. guaranteed stk. ....... 3,667,164 Stock 100 134 '136 


~~ + Convertible into ‘stock in 1894. 


nen eR semana 


ee 





LL CLT 
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BRITISH, FOREIGN, AND COLONIAL RAILWAYS—Continued. 


PRICES OF THE | Last yrs, PRICESOF 
Capital. Monts, ie |divs.yld. 1894. DivipENbs. 
—-. = eek, ‘Investor — 
Share 3 | @/ 8) | | ness at Latest] ¢ , # Last Four. 
‘Subscribed or | 3 = | = 3 | Done. | Price. | iB Rate per Cent. per Annum, 
Stock.’ to S| a sana n S| * Interim. 


—_— —'— a 


9134 131 | 4 Oct.92 4 Apl.93\ 4 Oct.93, 4 ApLog 
3132 131 | 4 Oct.92| 4 Apl.93\ 4 Oct.93) 4 ADLOA 
3135 (133 | 4 May92} 4 Nov92| 4 May$3 4 Nov93 
1 94 
1.94 


Caledonian 4% cons. pref.,No. 1......|_ 3,579,935 Stock 100 {132 113951132 132 | 1324 
Do 4 % consolidated pref, No. 2, 2,946,342, 100 /131 {132 }131 31 | 132 
Do 4 % “Guar. Anns, Stk, No. 2.... 2,751,386 100 |134 [134 \134 j134 | 134 
Do new, 1878, 15 prem.—conv. 1883, 1,639,890! 100 |160x 1614|1594'160 | 161 
Do 4 ¥% 1884, (conv. till 1889) | 952,995) (100 129 j131 {129 |131 1303 
Do 4% 1887 (convert. in perp.) | 1,243,579 100 131 J13L 131 [L31 
Do Consolidated Stock | 6,844,884! ‘100 [124/125 |1225)195 | 


Do pref. co nverted 6,617,560! {100 | 834) 834) 814 814, 9, 83¢ 804) 3 Oct. 92) 3 Apl.93) 3 Oct. “33 3 pt pl.94 


Do deferred converted 6,617,560; a 443) 444) 43 44;) 9} 444, 33 | 1 Oct.92} 1ZApl.93) 1 Oct.93 12Ap 1.94 
Do def. No. 1 (div. after7%on ord.) 2,508,027 | = 33) 3/ $ il. | 4; 3 nil. nl, = =|_—soniil. 


9\162 |1594| 5 Oct.92| 5 Apl.93, 5 Oct.93| 5 Ap 
s\31 129 4 Oct.92| 4 Apl 93, 4 Oct.93| 4 Ap 
3131 4 Oct.99| 4 Apl93, 4 Oct.93| 4 ApLos 
D135) 113 4 Oct.92| 4¢ApL93, 4 Oct. 93) 49ApL94 


ca a cca a So Sa 0 | 


| Calgary & Edmonton 6% Ist Mt. Bds.| 1,140,000, 100 NOD 70 65 70 9| 86 | 68 | 6 July92| 6 Jan.93) 6 July93; 6 ol 94 
| Cambrian deb. stock 4 % (A) $20 370) Stock 4 1238 1234 /1234)1234 0 123s) 1214] 4 Sep. 92) 4 Mar93) 4 Sep. 93) 4 Mar 94 
a yi 750,000, yy {100 )1154)1164)1159/1153 6)1164|1143) 4 Sep.92} 4 Mar93\ 4 Sep.93) 4 Mar94 
ey ioe oe | 400,000 3° 100 |1095/1098|109 {1094 3|1114|109§| 4 Sep.92] 4 Mar92\ 4 Sep.93| 4 Marg4 
Do 235,390, ,, 100 | 934| 944) 933] 944] 97 6| 974\ 934| 4 for 9(| 2ifor 91\ 3 for 92\ 4 for 93 
Do 44%, a, 1 Pref, 128 817) » 100 | 704, 744) 695) 745 ae re 683 si 
Do 4%, No. 2 Pref. 384,000 1100 | 384| 394 353] .395] 0. |... se | 
| Do ORDINARY Stock 949, 858| s (100 | S$ 84; 84) Sh... ‘ ite ; sp 
| Campos & Carangola 54 % deb., redm. ; | | 


by drawings in April before 1906 297,000) 100 100 | m7 79 | 774} 773 6 54J uly92 54Jan.93 nen 54Jan.94 


we Ce he Oe 


oo 


Canada Central 5% 1st Mrt.,(int.guar | 


byCanada) 2bakg.-fd., Oct.,1899} 316,400) 100 100 hor | 1107 [295 |105 
Canada ’Southern Ist Mort. 5 > 


1908 (guar. till 98 by N. Y. Cutrl.)/$13, 923,601! $1 (000 2054/1104|1103 108 {1104 61104108 | 5 July9:| 5 Jan 93) 5 Fuly93) 5 Jan.94 
Canadn. Pacific $100 shares $65,000,000, $100 $100; 714) 724) 693 69} 6| 75}| 683] 5 Aug.9z! 5 Feb. * 5 Aug93| 5 Feb.94 
Do 4 Y pref |'£1,320,000) Stock 100 |925x| 928) 924 925] 924) ... {93 (9241... ri | 4 Aplg4 
Do5% sterling lst mort. bonds, 1915) 7,191,500) 100 |100 |116 {LI7 \L16 |i16 9118 116 | 5 July9:| 5 Jan.93 5 July93) 5 Jan. 94 
Do 34 % 50-yr. Ind grnt’bonds(1933)| 2,362,500 100 ‘100 (104 L044 103 104 O)L05 |104 | 34July92) 34Jan.93) 34July93) 3}Jan.94 
Do 34 % Inscribed Stock . | _ 731,200, 140 |100 |104 |103 1033 104 
Do 4 % Cons. Deb. Stock 7,182,125 Stock 100 |1064|106$ 1063) 1083 
Do Algoma Branch, 1 Mt. Bds., 5% 750,000! 100 (100 \Ll4 j114 114 [114 
Carrizal and Cerro Blanco (Chil). , $1,500,000 $500 $500) 28 | 28 | 28 | 23 3| 28 | 28 [15/1Oct92} 16/8Feb93)19 3Sp.93/26/8 De.93 
Central Argentine 6 % deb. stock ...| 700,000, Stock |100 1454 1454 142 |1444 6146 ions y9: .93) 6 July93) 6 Jan. 94 
Do Stock 6,716,089' ,, {100 | 64 | 66 | 63 | 654 iL. 66 16 10*Nov89}!0 May9¢} 5*Nov90)ail since 
Cent. of N. Jersey 5% Gen. Mt. 1987/331,045,000' $1 °000.2054)117 LIS (L117 jLLS 9118 us [nteres\ yew Jan. Ll anjd July 1. 
Do SuarEs $22,412,000) $100 ($100 1174 L174 LISSILL54 01120 [1154] 7 Apl.93| 7 July@3] 7 Oct. 93) 7 Jan.94 
Centl Pacific of Califor. 1st Mort ,'95-5'$25,883, 000) $l ,000 2054) \LO7 |107§8 107 {107 61078 105 | 6 July9.| 6 Jan.93} 6 July93) 6 Jan.94 
Do 5% Land Grant Bonds, 1900...) $3,550,000! $1, 00) 2054, 98 | 99 | 93 | 99 6/100 | 98 | 5 Sep.92| 5 Mar9s| 5 Sep.93) 5 MarQ4 
Do $100 Suares jeraraee,ene: $100 ($100 17 a 154} 15 1 ale 124| 1 Feb.92| 2 Aug.92} 2 Feb.93} 2 Aug93 
| Central Uruguay East Extension, L 700,000; 10/10! 8x | 76) 74x 4 Oct.92| 4*Apl.93} 44Oct.95| 4*Apl-94 
| Do Pert. Deb. Stock 463,400| Stock |100 |105 1053 205 106 9'1064| 95'| 5 July92| 5 Jan.93| 5 July93| 5 Jan.o4 
| Cent. Uruguay Northn. Exten., L...| 1,000,000; 10 | 10 | 53x; 53 | 54) 5;x 9| 5x) 49) 3 Oct.92)2}*Apl93) 340ct.93)3)* ApL94 
Do 5 % Deb. Stk 627,150 100 /100 | 96 | 98} 95 | 93 9, 933) 87 92! 5 Jan.9s 5 July9*| 5 Jan.94 
Cut.Uraguayof Mont.,L.,6% deb.stk.| 700,000 Stock |100 11334] 1384 1335)1335 6 1384, ~~ .9:| 6 Apl.93| 6 Oct. 93) 6 ApLOt 
Do Orvinary 1,360,000 ,, 100 | 87x) 97 | 86 | 91x 0 97 9 9: 93) 1 Oct. 93) 3*Apl.94 
640,000, 10) 10 | 74 74 74) 73 07 ef 5% til |i ‘and Oot. ther 
esltenees ~weg &e., Ist Mort- | 
gage Guarantee 5% Bonds, 1937 ...| $2,090,009) $43) 803) 80 il. 845} 80 5 Aug 9} with cou ponAug92 
Chesapeake&Ohio 1 Mt.Gd. Bde. 19398 23, 175,009) $1 (0002033) 100 109 /1L07 {107 2 6 109° 106 | 5 Ocvt.92) 6 5 At ‘93 5 Oct. 93 PS Apl.94 
Do Com Cap. Stock.................. '$60, 209,500 100 |100 | 195; 20$ 18)) 19 | 204 17 ee 
Chicago&Alton6%Ster.Con.Mt.,1903| 87 5,970) 100 \100 7" L19 117° 6/119 {116 | 6 July92} 6 Jan.93| 6 July93) 6 Jan. 
Chic. & Nth. Pac. 5% gid. bds. 1940}$24,915,000|_... | 484) 494) 47 0, 524) 464 [5 Ost 92| 5 Api.93}ail Oct-93 
Chic. & Nth.-W.5 snk. tnd. deb 1933} $8,000,000 s,G00 2) 113 Aba jun [un 3\114 |L11 | § May92| 5 Nov92| 5 May93| 5 Nov93 
Chicago and Tomah 6% guar. by) | | 
Chicago & North-W estern, 1905, $1,528,000 $1 ,000}2054, 1174, al, L144)1114 SLLTS1144) 6 May92| 6 Nov92| 6 May93 6 Nov93 
Chic.& Wn, India gr 6% Genl. Mt.,1932)$10,500,000, $1,000 20551225 122/117 |1225 6|1223)1098) 6 Feb. 93| 6 May93| 6 Aug93| 6 Nov93 
| Chicago,Burlgtn. &Qcy.5%skg.fd.bds| $2,316,000: $1,000 2054/1075 1074 1024 L074 2 0\109 |1022) 5 Sept92| 5 Apl.93) 5 Sep.93| 5 Apl.94 
Do Nebraska Extension, 4% bonds! $24, 495,000 $1 09,2053) 92 | 934, 914) DL4) 924 6 934 99 | 4 Oct.92! 4 Apl.93) 4 Oct.93 4 ApL94 
Chie.Jctn.Rld.&Un.Stk. Yd. com.shrs| $6,114,200 $100 $100) 92 3) 984] 80} 934 80} 6| 9 3 | 803) 10for91 | 8% for92) 8 July93) 8 Feb.94 
Do Preferred shares .................. | $6'308,309, $100, 100! 934/104) 985\1004) 99 6|1005)1003/€7 8 0 Jjan.93 6 July93| 6 Feb.94 
Chicago, Milwaukee, &St. Paul6% 1st) | | 
Mort. 8.-W estern Division, ‘T909 $3,804,500) $1 ,000,205}/112 113 {112 112 | 113 
| D05%(La Crosse& Davenpt Dv. 1919, $1,500,000 $1 ,000 2054!103 1044/103 |103 | 1044 
Do77/(Hastings& Dakota Div.)1910} $5,680,000 $1,000 (2054/1224 126 4/1225/1264) 122 
Do5%( (Chicago& LakeSupr. 1.)1921| $1,360,000 $1, 000 2054/1033] 1053/1034/1033) 1054 
Do5%(Chic.& Pacific Western),1921/$25,340,000 $1,000 2054/1124 Lidgll12s|t145| 1133 
Dod % (Wisc. & Minnes.) Gld, 1921) $1,300,000, $1,000 2055/1083; 109 |102 |109 | 102 
Do7% 1st Mort.redeem. 1902(Sterl. ) £760,900, 100 100 |1224)1224/1193 1224 119? 
Do Terminal mort. 5 % gold bonds, $4,000, 000; $1,009, 2054!1105)1104|L104/1105 110} 
Do Chicago & Miss, River, div. 5% | 
[st mort., 1926 | $3,083. 000 $1,000,2053) ... |1033/1034)1033)  ... 
Do Gen. Mtg. Gold Bds., 1939 ...! $5,000,000; $1 0002053 93 | 94 | 93! 94) 934 
Do 7% preferred CE -.{$22,732,900 $100 $100/1234 1254 1234|124, 1253 
Do Common Srock....................| $46,027,261 $100 $100) 65x/66f | 634\d3gx! 64 
Chicago, R. I. and Pacific, Ist mort.| 


extension 5 % coll. bonds, 1934 $38,777,000 $1,000 ‘Sia 1023)106 |1014)105 | 1014 
Chicago, St Paul & Kansas5 ¥ ster- 
ling priority bonds | $532,250 $1, 000 2054) 994 ny 98}| 993) 98; 
Chic.,S. Louis,&N.Orl.5%GldBds ,1951|$18,000,000 $1 000 2054/11 {120 {118 20 120 
Do 4% (Memphis Div. ) 1951 | $3,500,000 $1,000 20541004102 |1005,102 | 101 \¢ 94 
Cityof Glas.Union, 5% pref "550,000 Stock 100 |1615|1615 16141614 wa S\164 1614} 5 Oct.92) 5 Apl.93) 5 Get.93) 5 Apl 
City & South Landen, 5 % pref £70,000, 10 | 10 | LOgiLL gy) 10} 11) Ly 


4 
5 
4 
5 b.94 
4 Old 5 Aug.93) 5 ee 
Do Ordinary | £630,000 Stock |100 | 295, 298] 29' 294' 294"! 2 | set 294) 4 Aug92| § Feb.93| $ Aug-93' § Fe 
Clevcland& Pitts.43%gen. mt. A 1942, $3,000,000... | ... [LIS [LLS 118 ‘118 | 116 | 3 
3 
4 
4 
4 


0)107 |105 | 5 Oct.9.| 5 Apl.93. 5 Oct. 93) 5 ApL9s 


Ne Gs 


S104 | 1033) 35July9:} 34Jan.93) yaa 3hJan.94 


6\1074|1054 4 July9:| 4 Jan.93' 4 July93) 4 Jan.%4 
SUS (114 | 5 July9.| 5 Jan.93 5 July93)! 5 Jan.94 


Hs City Ge Ce Co Se 


MwX aS 


Rw SH Aw 
be ‘ 
CGeisgtnO- N 


2% 
ae 


6/113 {112 | 6 Jne.92| 6 Jan.93| 6 July93 6 Jon 
0}1049|1014) 5 Jne.92) 5 Jan.93) 5 July93} 5 ton 
6\1264|1225] 7 July92) 7 Jan.93| 7 July93) 7 Jan. Of 
HLO54 1034 5 Jne.92) 5 Jan.93} 5 July93) 5 —— 
GiLl4s{110 | 5 Jne.92) 5 Jan.93 : July93 5 oe 
$|1084|102 | 5 Jne.92| 5 Jan.93| 5 July93) 5 Jan.& 
0}126 |1193, 7 July92) 7 Jan.93| 7 July93) 7 ie 
9\1103}107 | 5 Jne.92) 5 Jan.93) 5 July93| 5 Jan. 


; 94 
9}1033|1034| 5 July92| 5 Jan.93| 5 July93) 5 Jan. 
6 94 934 July92 4 Jan.93| 4 July93| 4 lone 

1274/1204] 7 Oct.92| 7 Apl.93| 7 Oct.93) 7 seit 
5} 673) 56 | 4 Oct. 92} 4 Apl.93, 4 7 4 Apl. 


0}106 }1013) 


Ow Rw BRP RS OS On De tPrwWwe. WC BW 


5 July92; 5 Jan.93 5 rom 5 Jan.94 


31014) 93 mn 5 Jan.93| 5 July93| 5 Jan.94 
01120" us 5 Jne.92)\ 5 Dec.92) 5 Jne. 93) 5 : oe 
102 | 98 


94 
OLS |LLLg i July 92 4) Jan.93 4; July93| 44Jan. 
Do B, (gaat. by Penns. RR. Co.) $326,000 $1,000, |116x'116 116 116 | 113 aie {12| | 45ApL.93 440st.93| 4,ApL94 

Do Share | 11,247,100, $50 ($50 | 80 | 804} 80 | 80} 804 
Cleveland, ( Cina. Chic. & St. Louis’ | 


P 
804! 77 |7 Feb. 93\ 7 7 May93 7 Aug93, 7 Nov 
— Div.) 4% ist MtGd Bds 19%) | $4,650,000 $1,000200 | 924, 94 924| 934 


| 94 
4 | 926, 4 Jul 3 Jan. «Jay 4 
4 % ist mort. bonds. (Cinn.| ot 6| 9 ¢, uly9: a 
Wabash and Mich. Div.) 1991...) $4,000,000, $1,000 200 | 92 ' 93 | 92 | 93 | 


924 93! 91 | = | 4 Jan. 93 4 July93 4 Jan. 94 


Ee 


94 


























































































































April 30, 894.. THE INVES 
J, FOUS EAE INVESTOR'S M —= 
BRIT STOR'S MONTHLY MAN — 
[SH, COLONIAL, A a UAL. 
— . AND FOREIGN RAILWAYS —— 
| Cara woes on ona do piacere | 
NAME | ONTH. j di y et RICES OF} ma 5 
Share! _, | . Last) Sones a 
Subscribed) ii Pie: 8)8 Busi-| -nVestor; DIVIDENDS. 
: ‘Cleveland Ci sinh mae £ meee ‘2 | 3 a = | 3 | ness at Latest) ne eee ‘ / 
_ am oy - Bt. anda! Stock.) | § iis 3 |Done. | p.t0e- = § Re Last Four 3 ; 
. 5 0. a, Loot | | ‘ | . B 
then ee 83,000,000) $200 | or ot ot | 91 ete eee Bali 
ge NOTE ON ,000,000| $100 100 374 374 374 mt | 934 91 - : * 4 
Cockermth, Keswick stg. or 7% Car.| 500,000; $1,000/205 a Pg 374, 374 3 July92| 3 Jat rapann 
mae h, Keswick, Penrith, Ord i 259,000 ion 1205 12931294 1274 | 4 15 6129411 | one a ree 2hJuly93) nilJan.94 aq 
Do Con. \ , ‘aa RAL 250,000 lens: 117 jLh7 | 117 Re $125 | 7 2) . 4 
Conde dE Railwy: L Gry deb. bi $1309 00 $100 203, 585) 85 | 3 |. | > 3 oon 836 Sep 02 jester 93 7 Ine 93, 7 Dec.98 y 
Do share capital gtd.7% % deb. bds 72,700) 100 | Ea Aestein te | » 49 944) 85 | 6 Jt "92 6 Dec. | 4 Sep.93 5 . Hii 
. 4 675,000/ = 1100 | 704 7 eh e4 ees ot i 47 |} 47 | ne 92’ 6 Dec.9?2! ° 4 Mar94 | 
Copiapo........+.+. 1.7%,0n675,000/| 425,000, 20 | 20 | | 4 703 703) 704) 70 | 7 (47 | 47 | 4 July92 2; 6 Jne.93) ; 
Coquimbo (Chili) aa declared in $4,200,000; pi | 20 | 8s 8s 8 “at 8 10 15 0 733 704 S4suleoe 4 Jan. 93) 4 July93! a 
es Gi | Cbancreney’ Sm Sm Sm O32 fay ms soca pee ae eee 
: Do & 9 ; 9 Adsy f, GDS. 664,603) S | Ogi 54 5h) 5 eee $ t 173, 2¢ pws} @ 93) 4 Aug.9: ° ‘ VE 
' en 600,000," 100 100 | 20 | 20 5 s7'| 568 |8 23. | 87 a guetta : 
ES ee  easenenrns | | 90 | § ; to t) | ee -; : 22} 2/ jot ; 
nee NB aa ail 400.000 nin lan | oy! 23 2h) “Ol “ | nil. | 20 195 re ‘Mar83/§5 Sep. 99,55. Mar o to 
Bi ony . Sec.) 4,166,666) ck |190 | 83°| 87") $3'| 85x: 2h) nil. 1-3} a°\ 7 ger pl.91! 6 Oct. & Mar94 ; 
» Cork Bandon &S.C 54 th. Sec.), 4,166,666) {£90 | 83 | of | $3 | 85x/ $2 it. | 3) 2) 7 Sep.88) 7 6 Uct.91) nil si ‘ 
andon,&S.C.—54 % pf.,perpt.) 4 » |L00 | 35 | 36 | 34 $2 | 5 17 9 87 | 78 | p-83) 7 Mar89| 7 § [oe i 
Seton peel) Matt 1 lout Be sgh |ghae ak aye eee ee 
Do Kinsale pref eo | gee teeter 105 {110 | 110. | 1485/1490 | 5hSep.92) 54M 91] 4 May92| nil sin Hi 
be Dy seepseses 629), |100 104x104 ao $13 3110 \105 | }ep-92) 54Mar93) 548 nil since. ae 
i i Senmane GS00K.................. 48,009 |Svex 104 |04x| 102 | 3 17 \105 | 4 Sep.92) 4 \ 3) 54Sep.93! 54 Mar H 
i Cork. Blackrock eee ccccccccecoccee | 9140 000! ” (100 1043 1044 1043|104 | l - O104 104 | 4 Ss at Mar93) 4 Se 93 | 4 ie 
, ck, and Passa » {100 | 7 tl @ hb) 1044 | 3 16 8)1045/104 | Sep. 92) 4 Mar93) 4 § p93) 4 Mar94 f 
 }\Cornwall Minerals—A 4 BP enevecss a i oer a 45/104 | 4 Sep.92) r93) 4 Sep.93) 4 ae 
—A 4% deb. stock 340) 20 | 20 | 6; a 3 4 370 Bier 4 Mar93| 4 § | 4 Mar 94 a | 
i Do B 3} % debentur ‘ — 314,220) Stock | | Gfx) Gi 63) 6h 6 4 3} 70 | 68 | 14Se 2 | 4 Sep.93) 4 | 
tock 4,220) Stock |100 |128x 128 12 on eis: 6) 71) Gb ni ep.92/ 3 Mar93) | 4 Mar94 at 
i Do6 % preference abe OL CEREN / 147,000 | $x 128 128° {128 | 1305 ae cal 74, 64 nilAug.92) 2 3) LgSep.93) 230 i 
Ee pe eree eee Semorenorens- 7,000, ,, {100 100 100 HS) I80Z | 3 2 6/130 j12 g-92) 2 Feb. 93 3 2iMar94 at 
Do ORDINARY MB orvenssensnere| 593,650! | 100 100 |L00 | 995 | 3 5 123 | { Leased \to Gt. We. lAug. 93) 24Feb a 
Costa Rica 6 % let eoseseenecseecocecces | 463.566) ” /100 194 194 194 194, 19 0 OLOL [100 | o Gt. We stern senle i ‘eb.94 : : 
ort. Debs. ..... | Se ee ot lujuint nil. | 214) 194) ni delehinnel oder stin paying 4 
es ie cones wiki €55,000) 100 [100 | 77 | 82 | eit Seles Frets ee | nil. ee Hi] 
° ghentures ............ 7 | 1100 | 404) 403 Sek cea l. 7 14 O 88 | meg) . | nil. - a : haga 
a caes 86,500 100 | 403) oot 384) 384) 33 | 762? 6tJuly92) | ni, | ni a 
Cacata Railway, 6 % mort. bonds ... L 141.830) ta 7 7. aif 9y | 934 | 474) 333] 6 Mar9!| rye 6 Jalysa) 6 Jan. 94 ia 
i Umballa Kalka,L., 4° @ ~0) 3,100) 100/100 | a | 1g ols ~ [is ee i .91/ nil btwn | 4 Jan.94 ii 
Do O . »L.,4% deb. stk. 300,000! 100 100 |109 109 100 | 9 ne sal 1s 13 . — : Tea 
ewe dation vaeiitnietaiien ise 300,000] 100 1045) 1044 1044 1044 an ; 2 9100 | 97 | 6 Jul al § Scosl e a7; | 5 Mar94 ay 
Bo eS enn yrereanen.- 15°00! Stock l100 |139 ao $6 | 992| 90 | 2 a Si10Sh}l04 4 Oct 92! 4 —— 6 July93, 6 Jan.94 | 
oer end Riv Grandes % ist Con- 165,000| 393 1414 1384 138, 'x139 5 9934 | 84)2,9,Jne.9223 Dec.92 4 Oct 93 4 Apl. : 
rande + % ist Con- F » (100 | 745, 774 744.7 SajxisO | 5 £ Ciale 3s Todne.92\25 Dec.92/27, Jne.93): pl.94 ; 
solidated Mort . () on | 2) 443 744 745% 14 16 14 giz 353 4 Oct. 92) { Mayg3! 20° ne.93/ 244 Dee 93 bit 
Do 5% Improver gage, i ae 1$28,435,000) $1 00912 oll | f , 744) 9) 5 May93. 5 Movs 3) 7 Nov93) 7 May94 aa 
D wovemens bende, 10t8 98050000| 4300 lta 79 | $0} 79 | 80{ 798 ; 3, 5 Nov93) 5 Apl.94 y i 
ama newaesgadi pref. att! 333,850.000 $100 [L024 70 | 71 | 69 | 69 | 59, | ; 5 6 80 | 75 Interest ail | oo ve 
Detroit. G.H pling >? cicauaennieniadéivhes 338,000,000 ae $100) 324) 85 | 323) 33 | 334 7 9 3 71) 634 Interest : ee le 1 | Jan. and t Jul te 
cane erensee ene tte ee aeeee Sine fem 2 | ae Ut nial ilg| ii | tag! Bel” eee ee nbe i 
ee 1918 ...... $2'875,500 aageees iar! 109} 1094 1092) 107 3 0 a Of nil. e Detwo Sipafeb03 SIpsMy83 an 
saChristina,L.—547deb. 500) $1,000/2054 1074 1072 1074 L074) LL 01124 L092 tO?! - | _ oil. : nG 
ee drawings in 30 ae . 286.300! | ‘a 1 73 s 112 | 5 S$ F312, 1075 ; ooee 6 Apl93 6 Oct. 93! 6 7 si 
Dublin BvTeE near en 308.940) = a | 59 | 59 | 574 574| 55 | 917 3.6 92) 6 Apl9s 6 Oct. 93 6 abl oe HH] 
+9 & Wexford 4% db stk 20,812! § | 3| 3) 3] 31 ml 6 9) 5 579 5 | : ; BH 
De af —— a sepcineatiin 257,935 _— oo a 119 144) nig "3 12 aaa 23 2 May 8zluil betw'a ShJuly93) 54 Jan.94 | 
Do 6%} @ stock .......06. om * lee iee yliaz i4gt22 | 122 | 3g 44110 | 4 Oct. 92) n|3/psDec92'8/ Oct. ih 
Z perpetual pref > y» (LOO /123x 24 [123 {1s 2 |S 9 9122)! Jet. 92) 4 ApL93' 4 O | ct. 93 Bd 
@ perpetual pref.............+. 2 23x/i24 |123 [124 ) 12 12 @ 144, 4}0ct. 92 “ ct. 93 
Do 5 pre, 1860, perpetual ...... eee fee erie 156 157 ite oe ou dhOct. 92 tapi ga iHOct 03) 4¥Aplo4 1 
BRS cversetevrnnecnsensersecenn 150,000} * | 23/127 |123 [127/127 | 3 os 2 53 |155 | 6 Sep.92) 6 Mar 93. ct.93 44Apl. ¢ 
pO AES 7 , 116x/1204) 20; 9 3127 1123 | ‘| 3. 6 Sep.9: 94 
ane wis a .......... 150,000 » 100 116x 1204, 116 |L205; l2u | e od 1123 | 5 Sep.92) 5 ved ; ep.93 6 ! 
preference, 1875 (ROO /LI3x) 1144/11: 51% 3 vlize 110 | 3 Sep 92! 5 Mar.93, 5 Sep.93 ar04 | 
Do 4% ’ TD ktescecesans 150.000 jb bOXx) 143 113 /Ll43! ll4¢ | > ot 0} 5 Sep92! 5 X a} Sep. 93 5 M URN 
,, preterence 1877 ’ » (100) 96s 96 > “| |} 4 8& 9/1164)103 . P.9e; Mar.93' 58S . ar 94 BA 
Do 4% MCC, 1877 ..seeeereees 120.000 j100 | 96x; YO 96 | 96x; 934 4/1164 | 5 Sep.92| 5 Mar.93! ep.93, 5 M ib 
Z, guar City of Dubli ny " |100 | 71 | 7h} 70 | 70 | 7 413 3 96)|9 sep.92) 5 Mar.93) 5 Sep.93. ar dé i 
Do OrviNna y ublin Junct.| 225,000] 100 | 71 | ZL | 70 | 70 i 7 |\5 4 317 6 | 44Sep.92 44Mar 93. Sep.93 5 Mar94 if 
Drinsk mn ft Ses 700,150) » {100 | 92 |109 92 100 | 100 a 0 373 | 66 | 4 Sep.92 4 M r93 44Sep.93 44M bi | 
. ° .* > . 2 a aes | } > | del i 93! 4 4 ar 94 a 
East Ar ' itebsk, Limited a aid 1,999.40 } ” 100 | 323) 3732) 324 Sei 33 ; ea 6/100 | 92 | 4 Sep.92: 4 ar Sep. 93 4M Bi 
gentine,L.,—6 %d "| 1,999,409, 16 | 16 | 23} 234) 23 | 23 a a ee 9 39 | 27/48 p92 4 Mar.93) 4 Sep.¢ Mar 04 
Do ORDINA »—6 % deb, stock.. 350,000\Stock | 293 34, 23 | 23) 23 | 4 7 fo 27 | § Sep.92| 1 Mar 93) Sep.93 4 Mar 94 ; 
I iad daca toncti ili 50,000\3tock |100 | 79 | 80 | 79 go | |4 7 0} 23% 22 | 640ct.92: r 93) 4 Sep.93) 
Eastern Bengal-—4 7 debon. stock. 668,000), [100 | 37 | 37 am oi TS Gi)ne. 92, 6 Dee. 92 6 Jue 03 G4Apl.o4 
Se he, ceasing 1957...... 41 914|Annsyle1a\ 28}/130 }123$/130 | 129 | 8 ¢ | 37 | 35 | 6 Jan.9l) 4 Julv9l! vil be 93, 6 Dec.93 
Ras nities, repayable 1957 S6,05*|an8-y £1LA; 24 } 24) 2a | 24 | a 2 0130 1274 4 J 3 yer nil btwn) ; 
stern of France 3 7 cbligations ...| 26 aoa a a 231) 234 284) 284 ros br ir ss Se ee — 4 Jan.O4 
Eas WD vnianvienaventeecensticseseuse pity: a | a tan 2B ae 2 284) D , jF's or ° 
rennin’ 2 1905! ne 100 = = 33: a 33g! 382) 38)'| Pi a a 3 suseel camera ion aie ieee 
ae sere oe stock... | 1,435/650| Stock |100 | 5yILL74 115g L174) LTS |g See ae oe <a S ee ee 
D y A, ceasing 1953 ... emer ee (aig 141g| L414 tal y) 14d E118 1153 6 Sep 92 27 for 93)y ; 
Do, 2/6 ded. for sinking fan | — 284 26) oof 26%) 28g | 315 0 37) 284 Gy0ck-02) SyApL85) 44 0233 Ohare 
annuity cap. gtd. 4% » | we | 27 {20 | 27) 27) 27 | 2 5 0 27 | 264) £1 dl ct.93) 4hA 
+ } surpl gtd. 47%, 27 | 2 1h 6} 29} 27 | per | annum | annuity | hApl. 94 
Do plus profits ...... .. | 9497-73719 Sey Fb ad onuity |ApL: ; 
ce ae D, repayable 1953 a ae Stock |100 (1352 1354 1354 1353 1354 | 46 oad i 3/84Sep93 sears 3 
EastLond (less1/4skgfd.)repybl1953 * 624.901| vee | cae {LBZ [LBZ [1345 1359 1375 | $ 16 O}1S54 132416 2, July92:47/6Jan93\52 ; 
ee eog.gol/annty eA 2a at (iat asi] 288 | 3 3 5 at aes salsa ‘ged sJenosiai aly $3/6%5en06 | 
Do 34 %, 18 eB]  B8Lll6| [21 12k 121 LAL) WANE | S | 204} 288) 18/8d per} ann 57/10 Jan. 94 |] * 
,1881 see] 1116) oat Ft Pe 6 6121 118 | | um | anouit 
Do guar, W guaranteed deb. stk 172920) | L ses | coe | wos | cee | oes 4 July92) 4 Jan.9 y|Apl. Oct 1 
. Whitechapel E c tM |100 105 105 |105 1105 et nee jew faced lve .93) 4 July93 
Do Guptvany ieee. xt. 24%... _ 250,000 ” 1109 | 78 | 78 | 73 oe | a, | 8 7 3105 {102 | 34July92 i% for 91) 4% for 92 | $s) tor 93 
. ennesse V. secedocovevccesors 3,240,799 10! 7) 717 no $4 9 78\ 78| y02) 34 an.93| 34July93\ 4a or 93 
1 wa 5% Mort Aicih Ganege Impt., ee Fh EL Ps 6 | a | 7H 7! Spinigth 24 Jan.93} 2 aly93 et 
; inburgh ad —e DDD cocscrcceees | $6,000,000 $1 000 ny ade } } } ae ou. nil, } nil. an.94 
ee oe nee | $8,000,000 $1,000, 2054 664) 733, 664! 733) 70 | mii Pe | nil 
y and Mount Bischoff (L) ... | '250,000| Stock |100 | .. |---| 70 | mit. | 734) 644) 5 Aug9l! 
: Do 44 ¥ I nt Bischoff (L) ..., 80°00! tal wet ed oe Tee gl160 711574! ug9l| 5 Feb.92\ 58 
a ee ee _ == 5 | 23] 2g! 24 23) 62 | 8 160 |1574| 5 Aug92 5 Feb.9: ep.92' nil since 
| |} Batre Rios cumul. preference... 30,200| Stock |100 | 92:| 9 y 2 FU Oe 3} 2! eb.93' 5 Aug93; 
Do a preference...... | 1646 675) | 92) 24: 909| 904) 94 15 7 3 1 a .. | @ May92 | 5 Feb.94 
- ie pee w.| 1,646,675, 5 | 5 | o3| 23 Qh oy Cs | 925) 902, 457 : ee 4 May$3, 
Beer sien RES ahd a alm 4S af | 9 aazles sheet ail ce 
Doak guaranteed 4 % stock. 5 192:600 100 {100 | 563) 56) 564. 562) on! | sos eee wreits aches 1 anos 
ebentures ° «| 2,325,000) Stock |100 133 [133 133 133 | 1325) 3 | 56g) 565, 5 Oct.91' 5 Apl co i) 2 
Re ee Be 7 3: / 132 | . ct.91' 5 Apl.92! | sa 
Do 4% per cent. debenture stock| ae » {100 133 133 133 '133 1334 ; 9 Suan (13t | 4 July92) 4 in 98 oe 5 ApL93 
Do 5 ee amaieen ness crea » {100 13 132 131 [132 | 132g} 3 1 po 132 | 4 July92 4 Jan.93 4 ooo 4 Jan. 94 
Do 4 % consol. preference eet 1.300 » {100 |125 125 125 }125 | 125 | 3 4 6L: 2 /127 4 July92 4 Jan 93\ 4 te y93, 4 Jan. 94 
| Do 4% preference, 1881, “A”... (300,750, » 100 122 {122 122/122} 122 | 6 ee) a Cee — ie 4 Jan. 94 
seeeee . « 090: ” i116 i117 116 ‘117 } 1174 3 4 uly92) 4 Jan.93 ! Jan. 9+ 
— 
3 te, #5j- in casb, and 24/- in Deterred Interees Wawa { Jand3. 4 Jaye 4 Jan. 9, 
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BRITISH, COLONIAL, AND FOREIGN RAILWAYS—Continued. 























las 
CaprTat. MonrH. i nr 1894. DIvIpENDs. 
; ; | ®)# |e 4 | ness atLatesti # Last Four. 
aame. aaa a 3 <, = | $ |Done.| Price. <, | 5 Rate per Cent. per Annum, 
| £ ‘Stock. aio | a ha ‘PerCent | 5 3 Interim. 
eee eee cee eae | Neen ee Ce ke ee ean tr tere ama itins 
, 19 290) . | 113 | 3 10 3114 113 | 4 July92; 4 Jan.92, 4 July93, 4 Jan.94 
Furness 4 % preference “B” ......... | 189,336) Stock |100 114 114 (114 114 | 1135 | 4 uly 93 
eee | 2,642,000|  ,, '100 | 788} 795) 265) 763) 762 | 2 12 9 S44) G7ginil Sep.02, 3 Mar93} 1 ae Mar % 
Galvstn.,Harrisbg, & San Antonio,6% ata » | 
lst Mort., a 1910 Cae $4,800,000 $1,000 2053 100 ae 101s) 1024 6 0 open 954; 6 July92) 6 Feb.93 6 Augd3 6 Feb,94 
Georgia, Carolina, and Northern 5% | ee | wie m Ba ce 
ae. Ist Mort. Gld Buds, 1929) $5,360,000 $1,000 200 | 95}, 954, 95 954) 963 5 7 3| 954, 90 | 5 July92 5 Jan.93| 3 July93 5 Jan.94 
Glasgow & S.-W.—Ayr & Maybole! i loos! 9819 7 9193/9 al 
. 7 25) 295) 99 | 23 | 228: 7 Aug92\ 7 Feb.93' 7 Au 7 Feb.94 
I a cncnrccernieseeeess | ,33000 10 | 10 238) 228) 228) 228) 6 oe ie ies ma _ 
Se ee eee mengy) | Aaeaee om imme eae teas tens as |dben 132 oney lean le Aug93) 4 Feb.93| 4 Aug93\ 4 Feb.94 
Do 4 % debenture SoS RR BES eS ard ” ae ies bed 130 |t32 1313.3 2 6132 130 | 4 Sep.92 4 Mar93\ 4 Sep. 93! 4 Mar94 
Do guar. 4% stock ............se0++. — = ie 100 (130/131 }130 1131 | 1207 | $ 1 $122 |130 | 4 Sep.92\ 4 Mar93) 4 Sep.93] 4 Mar94 
Do preference 4 % stock...........+++++) eral » |00 |!a0xl190 aa a 199° |'$ 2 Glial (199 4 Sep.92, 4 Mar93| 4 Sep.93| 4 Marg 
Do pref. No. 24 % BLOCK... 6.00004) 1,555, | ” |100 |130x'130 130 130x| 130 | $ 2 6131 {129 | 4 Sep.92'4 Mar93) 4 Sep. 93! 4 Mar94 
Do pref. 1BBS o.eeeesesesensenee ereeee aera ” 1100 | | Merge cua Ns vk Bee ate | 4 Sep.92| 4 Mar93! 4 Sep.93| 4 Mar9t 
Do 4 % prof. 1891 ....++..seseeeeee-| 543,000) 5 100 |105 1058/1044 z04»| 1043 | ¢ 7 6.107 |104z' 44Sep.92) 4 Mar93) 4 Sep.93| 3 Marg 
Dodetorscairenktottor sion crd}| “savas, ” (100 | 8H Sil Sei 84] 1D’ | nit, | 11| Sf] “+> Laut dividend| 3% Marcib, 1884 
o deferred (ranks after 5% on ord.)| ,250| | t 2 o 3 54Nov98) 54Mav94 
Glasgow, Yoker and Cptenenk...... mane 10 | 10 | 17 17 | 16 | 17 | 17 | 3.5 $| 17 | 16 | 5iNov9 | 5}May93) 5}Nov | ay’ 
Grand Rapids & Indiana 7% 1st Mt. a or, . | al 9 9 93) ; 
fice Lana Connk Bonds, 1899) a a 1145] 1133 | 4 14 —— 7 Jne.92) 7 sas 7 Jne.93'7 Dec. 93 
Do Muskegon Division 5 % Ist| | oh a — 4 | =F | A 92) 5 Ine.93 
i Mectaeee Geld Bonds, 1926...... 750,000) $1,000 2053) ... | oe | ae | ee + | 5 Dec.91) 5 van.05) Pome my 
Grand Trunk of Canada—Orpinary| 7 Deedee | gz | 7 62 6 il on 6} ow nil. 
CONSOLIDATED STOCK .........+4. 20,530,128) Stock 100 a 6; not sot 523 va a eit 523) 210ct. 92 44Apl.93) 2 Oct.93! 3$Ap1.94 
Do guaranteed 4 % Stock ......... 5,219,794) o> 100 | a | 59 a | a | 402 | iz | 462 394 0 Oct.91| 0 Apl.92! 0 Oct.92) 0 ApL93 
Do Ist preference stock ............ | 3,420,000 ,, 100 423) 443) 20 | 03 | 273! nil | 303) 27 | 0 Oct.91\ 0 Apl. 92) 0 Oct. 92] 0 Apl.$3 
Do 2nd preference stock .........-..| eee, ee eee ae | 153} 15ds) nil | 163, 15 | “| "| 84Mar84/nil. since 
Do 3rd preference stock ..... ssseeee| 7,168,055) 5 4 heat] ot A ow, Cyt 417 6 12511934 6 July92 6 Jan.93| 6 July93| 6 Jan 94 
Do 2nd equip. mort. bonds 6 %...| 414,300 100 100 |1245 ete 79719" 1193 4 5 61265119 | 5 July92\ 5 Jan.93' 5 July93) 5 Jan.94 
DoS % perpetual debenture stock! a on "88 me 33 's3 | s2t | 423 | 93 83 lInt pay lable in Jan.,April Jly.& Oct, 
Do 4% — — 10,381,234) 4, oe fate 1} 9734 | > 69 1112 | 5 Aug92| 5 Feb.93\ 5 Aug93) 5 Feb.94 
Do Gt. Westn perp. 5% deb. ot 2,723,080 100 a on to ay 101"| cai ; 1 ¢ os iol | 5 Jaleoo| ; Jan. 93 5 July93! 5 Jan. 94 
Do Northrn of Canada 5% Ist mort. 29,106) ~ 102 |101 El + ae Ce o| ‘eb 93| 1793| 4 Feb 94 
Doperpetual deb. stock 4%... ... 347,090| Stock 100 | 88 | 88 | 86 | 86 | 864 joao 5) 05 | 4 Angee 4 Fee) “| ge 
Do Grand Trunk, Georgian Bay, &| | hoe = | 9\ b.93! 5 Auc93! 5 Feb.94 
SHamition® NeWoocterMore| Yonton) 100 00 103 104 os 103 | 109 | 28 2104 102 | & Jnesa 6 Decae| 6 Ine ts] 6 Dns 
Do Hamilton & N.-W.6 %lst Mort.| §,400) — : an he a law line 99) 21 5 ] | § Nov93 
oy 2. , 200! 1104 \1G | 4 1 103 | 5 May92\ 5 Nov92| 5 May93| 
Do Mid. of Canada 5% Ist mt., 1908) 459,200| 100 100 104 {104 (163 103 ~ | 4 So raat 3\ 5 July93! 5 Jan.94 
° eas me | 103 103 | 103 | 4 28 9/108 |103 | 5 July92) 5 Jan.93) 5 July93| 5 Jan. 
Do 5% consolidated mortgage 1912) 1,073,900; 100 (100 104 104 LOS ‘103 : | : 2! 3| 5 July93\ 5 Jan.94 
Do Mort. & Champ.5% 1st mt.,1902) 104,300) 100 100 100 ‘100 \L00 too 101 & 2 6101 | 99 | 5 July92), 5 Jan.93) 5 July | ° 
Do W., Grey, & Bruce of Can.7% Ist - | + 9| Jan93\38/6 Jlv 93/47 /3Jan94 
mrt. uds.(leas, byG.W.of Canada), _ 106,200, 100 100 100 j101 {100 191 | 100, \4 5 Sasy iat (a yee eer evesl 6 Seu enl 6 Mash 
Do Atlan. &st Lawrence shrs. 6 7o\ 1,127,900) 100 100 153 i153 + 151 135 = 1 $1139 136 54Sep.92 54Mar93| 54Sep.93) 54Mar94 
Do Buffalo& Lake Huron 54 % bnds |} 466,158) 100 100 139x 159 13¢ ‘136 13 | 4 9 31 134 13 5iSep.92 54Mar93| 5}Sep.93| 54Mar94 
Do Buffalo and Lake Huron ...... | 525,135) 10 | 10 | 13 | 13 | 13 | 13 101 | # 19 91108 101 | 6 Tuly92l 6 Jan.93| 6 July93/ 6 Jan.94 
Do Chic.&¢, Trk.6% 1st Mort.,1900) 856,344, 100 100 104 |104 |102 102 | 101 | 3 18 908 102 | & Juveal & Jangs| 5 Julyaal 5 Jan04 
Do de 5% motores lena | Toetool 100 l100 lies {105 oe ros | 1054 |4 26° sitoy os | ¢ Sebveel 6 Jonos| 6 Julvon| 6 Jane 
Do do 5% mortgage bonds ......... 3,190) » \1V0 | | . loan > “as ly93\ 5 Jan.94 
Do MichiganAir Line 5% Ist mort.| 146,700) 100 ~~ 100 (100 |100 100 1003 | 5 0 — | 99} 5 " 5 Jan.93| 5 July | 
Great Eastern—Northern & Eastern| | . . ; oi} | 9 3) 5 Aug93) 5 Feb.94 
(guaranteed 5%) .......05- aanionens | $47,800 59 | 50 | 803, 803) BOF 80%{ 803 | : 2 5 ye 734 ‘—— : sea . Aug03} 6 Feb.94 
Do, do (guar. 6 % in perpetuity) ves] 263,700 é 50 | 50 | 94 | 94 a | 94 1363 ie 2 shanaehe ; 71692 age July93| 4 Jan.94 
Do 4 % debenture stock ............ | 12,649,082 Stock 100 /136 (136 | 136 | we 5 Suly92 5 Jan93\ 5 July93| 5 Jan.94 
me 1s nad A. ee ee oa eet | Lae | ce | 5 July92| 5 Jan.93| 5 Suly98) 5 Jan.96 
° = ichecueninas aaa * lhan laa: (na) lnao lar BP 2 ip: 2 3) 4 July93) 4 Jan. 
pe IID: bcs nncnaiinesenen | seraa ” rs 431 oe pat cate . i ae ao : Jul 92 : ss . July93 5 Tan. 04 
© Metropolitan stock .............+ 000; | bee .. i ~ "a Aug93| 4 Feb. 
° : F : : 3 | 1822 | 3 6 6133 (129 | 4 Aug92! 4 Feb.93/) 4 Aug 
Do Irred. 4 % guar. stock ............ 4,966,595; ,, 100 132 133 1132 133 132; sis ‘ Aug93) 4 Feb.94 
oF ~ 1199 ILé Z 130 {127 | 4 Aug92! 4 Feb.93) 4 Aug93! 
Do 4 % consolidated preference ...| 5,038,800 ,, |100 129 129 [129 129 ie 2 A e ‘ Aug93} 4 Feb.94 
Do 4 % pref. (redemp.) stock, 2886] 2,625,000, ,, {100 |128 |129 uae 20 i cs — . Ango?| . are : ‘Aug93\ 4 Feb.94 
NM 5 ss detelinesisigirvoininans 08000,» 100 ST 127 1137 ae eee 4s de gear lee 4:Aug92| 44Fob.93| 444ng93| 45Feb.94 
Do 44% till 1893, then 4% ........ “eoeeaet "fees (ime -(ane as lees} leek‘ | cc cp alae ee) theese 4}Feb.93| 44Aug93| 44Feb.04 
Do 44 %, 1887, 4 % from 1893 ...... 749,918, ,, |109 (124 \126 |124 [126 ae 3 12 ol ope Dir cay Brgy mes Pry oe 
Do 4 % preference 1888 ............ 1,250,000) ,, {100 125 (126 (125 /126 : 43 3 4 na lies ugd~ 24 Feb.93| 3;Aus93| 34Feb.94 
Do 34 % preference (con. in 1893)..| 1,365,000 _,, os Log 7 109 109 | 1083 | 3 4 6 we BeeO.5e) SEAR 
Do 1893 pref. int. at 24 % till July Ms BR 
I oo onsen cv sasevevens 245,356] ,, (100 105 |106 |105 106 | 107 ot i106 100 a wee “** 93) 14Feb.94 
Do ORDINARY STOCK ...........000000- 12,572,850| |, wae | 79%| 808 783| 803 ae 1 4 Shasta Z cue — S oe yaees ee 
Great Indian Peninsula 4% deb. stk.| 2,761,450) _,, 100 |LSOg i131 13041314) cast 3 1 an tg ore 721650493 5¢/ July93/67/83an04 
Do Carirat Stock—guar. 5 % ...| 20,000,000} ,, 100 1674)168})164 |164 tj} 311 6)168z 50/July 
Gt Northn East Lincolnshre, guar. 6% Dates hoa 6 Apl.94 
Company,may red. at 50° prem 600,000) ,, |100 (1874 )1872 1853/1853 184 | $ 5 01874,1854) 6 Ocb.92| 6 Apl.93| 6 oe P 
Do Nottingham and Grantham per- 1 34,3, Feb.94 
Petal sl % (less expenses) Galas 1,014,000} ,, |100 ee 134 [122 (134 | 131 |} 3 0 (we 132 |4}, Aug 92\4,), Feb.93/4,'sAug 93 ty 
Royston, Hitchin, &c., guaran- i ‘ : 93| 6 Feb.94 
teed 6 % (less expenses)............ 266,675] ,, (100 |186}|1863}1963)1865 sot s 4 coo ao fern —_— : juleo3 3 Jan.94 
Do debenture stock 3% ............ 13,145,689) ,, 100 106 |108 106 106 1353 | 3 17 ies 3 Ju 92 3 Feb 93 4 Aug93| 4 Feb 94 
Do 4% Pa guaranteed stock 3,044,490) », 200 135 135 |135 (135 8|3 08 135 | 4 Aug 92) 4 Feb. Peb.94 
— 8, Brad. ,Halifx,g. 6%with 575,000 Re - vs on Bena in a 6 Aug92| 6 Feb.93| 6 Aug93) 6 ‘a 
urthrprfitsonG.N.ann. Dec. 31 , | 4 Feb. 
Do 4% perpetual preference ......... 12,819,520) ,, {100 |134 |134 iia 134 ott 3 0 ys ce 4 Aug92) 4 rae Bry 4 Feb.94 
referred con. ord. ............... 9,738,387, ,, 100 1124)1125/1 1141114 8) 311 91124 4 Aug92) 4 Fe 92 44Feb.93) nil since 
Do deferred con. ord.............:+-+. 6,492,254) ,, [100 | 584) 594) 574! 59 we ee a a= te Aus sal 6 Aug93| 6 Feb.98 
Do B { Btakes 6% first, after that 1,159,275, ,, {100 175 |175 175 i175 74 13 9 3 2 173 | 6 Aug92 ° ae 0 Avg93| 0 Feb.94 
OA Agets all... 1,159,275; 4, |100 | 574) 58 | 563) 574 oot nil. \ a 49 | 0 Aug92 racer 4 July93| 4 Jan.94 
Great Northern of Ireland 4% Con.deb.| 2,023,285) ,, [100 |120 {13041293330} a $i a ss 4 July92/ 4 syns 4 July93, 4 Jan.94 
| Do4 % guaranteed... esses: 869,270) ,, (100 (125 |127 [125 427 a 8 ; cian — cen 4 Muz93! 4 Sep.93| 4 Mar 
Do 4 7 con. preference ............-+. 1,156,885, ,, (100 /125 1262125 |1263) i|3 |1274)1244| 4 Sep.92! 4 aT Os 8 Se “93! 6 Mar 
Do Onpinary Stoox................. B,489,117/ {100 (142x1432:142 1434x1435 | 4 3 91445'1382| 54Sep.92| 6 Mar ol 43 P 
North of Scotland —4% deh. st... 976,201' ,, (100 ‘13441343 1344 1349 1343 | 2.19 91343133 | 4 May 4 Nov.92 } 
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BRITISH, COLONIAL, AND FOREIGN RAILWAY8—Continued. 


Last yrs. 
divs. yld. 





Scotland—4 % lien stk. 
Do 4 % guarantee stock 
Do 4 % preference : ith pantie strnne wee 


SOOO eee weer eerereresess 


Gt.S. & Wstn of Ireland, 4% db. stk 
Do 4% preferential 
De original stock 

Great Western debenture stock, 4 % 
De debenture stock, 44 % 
Dodebenture stock, 44 ¥ 
Do debenture stock, 5 % 
Do rent-charge stock 
Do 44 % West Cornwall rnt chrge 
Do consolidated guar. 5 % stock... 
Do consol. pref. 5 % stock 
Do CexsoLiDATEDORDINARY STOCK 

Gt. West.of Brazil, L. 6% per.deb.stk. 
Do6% Exten. debenture stock 


Peewee sere eaeeeerans 


SOOO eee eee eeenes 


Aree? 


THOR eee eee eee eeeeeeueeeesenere 


Righland 44 % debenture stoc 
4 * debenture stock, 1887 
De Perth & Dunkeld 6 % pref 
De Nairn 4 &% preference 
Do do6 % pref. minimum 
Do Class A, 44 % preference 

De Class B, 5 

Do Conv. Pref. 
Do OrptNaky Consou. CAPITAL ... 
Hull, Barnsley, & West Riding Junct. 
Ist debenture 3% 


RYNEA TT 


ee SE SEE SOE TN SS ee Ol 


inois Central Railway 5 % sterling 
sinking fund bonds., before 1903 
Do 6 % sterling bonds, 1895 
Do & ¥ sterling bonds, 1905 
Do 34 % bonds, 1950 
Do6%1 Mort.Chic.& Sprngfield,’98 
Do 34% Mortgage Bonds, 1951 
Do 4 % Gold Bonds, 1952 2 
Do 4°, (Caire Bdge.) G. Bds., 1950) $3,000,000 $1,000 2054, 
Do 4 % gold bonds, 1953 ............ $21,534,000 $1,000/2053)100 101 
$10,000,000) $100 |2054) 95s, 
Do $100 SHARES ..............cccssceee: $43,596,775, $100 $100 97 
Indianapolis and Vincennes 7 % Ist cd 
(gua. by Pennsyl. Kly.) 1908.. 
% 2nd mortgage, 1900 
Mid. L.gua.4%& 4 surp. profits 
Interoceanicof Mexico6% mrt.deb stk 
Do 5% Prior Lien Debs 
Isle of Man 5 & preference 


ee eP we we 
SRR ROE HES 


ISSA I ENR ARIE S'S HE IG 2 


Do Leased line 4% stock 


ee a ae ae eS | 6S 


LORAINE NRL PHI I 


SOA e ewe meee ene eeeeeeesesesees 


Isle of Wight 4 % deb. 
Do Pref. Con. O 
De deferred Con. Ord. 
Italian Rlwys 3% Bonds, “A” and, 
_ guar. by Italian Govt. 
subject to deductn. for taxes ... 
Ttuana (razil) 6 3, debenture bonds 
Jamaica 4 % Ist Mort. Bonds, 1945. 
Guaira & Caracas, L., 5 % deb. stk. 


wer rere rer eee ee ere eS ES 


Pee eee arenes eeseeeses 


Lake Shore & Mich. Southern shs.|$49,466,500) $100 
casiire & Yorkshire 4 % deb. stk.| 12,079,067 Stock 
minimum Pref. . seeeees 
0,44 % minimum 
Do 4 % consolidated guarntd. stk.| 2,595,989 
idated 4 % preference ... 


SOMO e ree tena eeeeneeeses 


© CONSOLIDATED Stock 
pee alley 6 % consol. mort.1923 
3 %, sty mtg “A, "red by dg by 97 6 | 
Do Ist Manin Geer Gold Bas. 1940'815,000.000 $1,000)100 103 |104 
Do Term. Gold Coup. Bonds, 1941\$10,000,000 a 
ry-Czernowitz-J 
teed 2004 shares 
poldina (Brazil), 6 % Bonds 
‘ = 5% sterling debentures 1924... 


assy5% guaran- 


POR n wesw eee eeeeeeees 


Railways, eats cuhaectines sb aes 
De Blackwall 43% pe 


& N.-Western 3 % deben. stk.| 37,240,247 
consol yuaranteed 
nsolidacea preferential... 


— ol eT eee ee Eee OO UE 


v 
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$1,600,000) $1,000 2054 1054 1054 reste 
103x104 103 [104 
103 103 103 (103 | 
985101 | 
$54, 954, 954 
974 95 | 95 


| | } ; 9 { 4h 

1,700,000) $1,000/205 1224 1244 1224 124} 
$17402,000 $1'00012054 1093 109% 106 1034 
Stock |100 115 116 115 116 

100 | 444 45 | 444, 45 | 


| 


3,000,000, 
1,400,000} 


” 


| PRICES OF THE 











...| $2,500,000) $1,000 2053) 959 984 
$15,000,000! $1,000 2053, 


360,000) 100 |10¢ | 96 | 97 


50,000, 
140,000 
188,000 
154,000; 
154,000, 


26,010,000 
150,000 


620,000! 
370,000! Stoc 
350,000 


288,375 
100,000 


14,003,187 
1,500,000 
900,000 


15,100,406 
23,080,620 








10 


” 
” 
” 


| 16,740,995| Stock 
$3,000,000; $1,000 
326,200} $1,000 


Stock 


” 
” 


| 5 | $3| 6 } 
| 64) 65, Sys 
100 |1304 1304 130 (180 | 
100 (109 |1094 109 1095 
1100 | 69 | 694 


5 | 63 





| 
| 


100 |100 | 483. 482! 


100 (1374,138 


(100 1062 103 
2054 121 {121 
1205} 106 107 





_ 1e8 |110 

p+ 
2,242,880; 20 | 20 | 22 | 23 
466,800) 50 | 50 41 | 42 
1,935,000, 100 |100 48 | 52 
1,129,700} 100 |100 | 33 | 35 
800,000; 20/20 4 4 
794,300) Stock |100 142 142 
250,055,» 100 146 147 
2,230,865, ,, (100 145 147 
5, [100 106 (107 


100 136 137 


1100 |135 i36 


100 1934/1934 | 
100 144 144 (144 [144 | 


CaPiraL. Monts. 
Share wm + 2 
Subscribed! or | 8 | = | 5 
Stock.) | Sm | 8) 
prominent Niinmeneotnniel re neinl serene 
1,230,252! Stock 100 1294 131 /1293 121 
363,862), 100 /1272 130 1274 130 
593,556 ,, (100 /124x 1244124 1244 
405,000} ,, |100 {122x122 122 ‘v2 | 
247,737, {100 119 119 119 | 
200,000, ,, {100 |115x 116 115 |116 
920,132) ,, {100 |85gx) 92 | 85g) 912! 
2,198,575) ,, {100 |129 1293129 1293) 
1,329,100 ,, {100 |!26 127 126 {127 | 
£4,970,455, ,, |100 i119 123 |118§ 123 
9,820,006, ,, 100 |140 140 [140 140 
918,966 ,, {100 |l44 !44 144 
4,497,867) ,, [100 154)155 155 
2,884,045 ,, (100 170 170 |170 | 
7,609,630, ,, |100 /169 /169 167 
809,493; ,, 100 145 145 [145 
17,351,218, ,, (100 169 169 |1€9 
11,565,905 ,, |100 167 169 167 | 
22,357,670 ,, {100 |162 1623 1604/1623) 
306,250, ,, {100 | 963.1045 3964/1044) 
165,000, ,, [100 | 854 92 S54) 92 | 
300,000! 20 | 20 | 13) 145 13 | 153 
390,033 Stock 100 [141 141 141 
1,266,307. ,, 100 |134 |135 |134 
76,000 ,, (100 187 187 187 1187 | 
45,000, ,, (100 (166) 1564 1564 1565 
59,080' ,, (100 [186 186 186 186 | 
513,650 ,, 100 143 143 |148 il43 
400,000 ,, |100 160 160 160 160 | 
515,000! ... |100 |180 1405130 (1304) 
2,095,383, ,, 100 113 113} 1123113} 
1,578,947, ,, (100 93 | 94 93 | 94 
1,969,319, ,, {100 | 92 | 935 92 | 934 
3,285,009 2 |100 | BLY) 334 Sls] 32; 
| 
720,000 $200 200 |110 110 107 | 
500,000! 200 '200 105 105 |102 102 | 
200,000) 200 200 L11 Lit 111 | 
1,800,000 200 200 | 97 97 | 97 | 97 


i 
| 


1100 (135 1136 [134 [136 
100 1329134 [1327133 
100 114 (116 ae 
1134)1153)1134, 
100 (1064 * 06; 103 
W2t {221 | 
106 107 | 
103 104 | 








5 116 


68; 694 


hen 1 
$84) 453) 
100 |100 | 724) 724 674 674. 
100 |160 |102¢104 102; 104 | 
k|100 95 | 97 | 95 | 97 | 

10 | 8, 8¢/ | 
3100 133 |13°4 131}:1314 
900 1374 * 1373 138 |! 
119341934 


8 | 








Last 
Busi- 





131 
130 


| 126 


122 
118 
317 
914 
1293 
127 
123 
141 
144 


| 1544 


170 
168 
143} 
1695 
1664 
1623 
954 
868 
143 


| 140 
1343 


187 
152 
188 
1404 
160; 
1305 
1133 


943 
934 
33 


1104 
1044 


1124 | 


[103 110 
| 22 224 
| 39 403 
| 48 514 
| 33 35 
| 4 | 33 
1142 | 143 
1146 | 1472 
445 | 147; 
1106 1074 
136 1 137 
135 1358 
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PRICES 
1894. 








6'130 |129§) 
3'1263/124 | 
6'124 }122 
S\119 {119 
GANZ [125 | 
6) 92 | 833) 
3 1293!1263) 
3}1294/1238| 
3}L23 (1174) 
9140 \137 
6144 |143 
g/155 (151 | 
9170 |167 | 
ne 

; 











$145 145 
2/169 |166 

0163 |153 

0'1044) 89 

Cc) 92 | 783! 
2) 154! 204) 
S141 j14l | 
2135 |1329; 
9187 |177 | 
0/1565 1553) 
G143 1373 
6'1603 1554) 
3/1304 1263 
113} 1114) 


| 
9| 94 | 90 | 
3) 934 85 | 
33%) “64) 

| 


6110 |106 | 
105 102 | 
9111 |1094 
3| 98 | 96 | 
63 1054 1034 
0) 984! 95 | 
6\104 {102 
3103 |100 | 
101 | 98 | 
9) 954) 912) 
0) 973) 93 | 
91244 1225! 
31094 105 


S116 (14s! - 


| 50 | 433) 
9100 | 93 | 
é)} 6g] 68) 
9} 64} GB 
013041263) 
21104 /109 | 
5| 725) 62 | 
A hel 


6) 49 | 44 
9) 77}! 675) 
3104 |1003) 
9) 97 | 945) 
G\ 88! s 


31334123 | 
6138 133} 
6 1934183 


9146 |l44 4 


J136 \132 
0134 |131 





DIvIDENDS. 





Last Four. 





Rate per Cent. per Annum. 


4 Oct. 92, 
4 Oct. 92 
4 Oct. 92) 
4 Oct.92 
4 Oct. 92) 
34O0ct. 92) 
4 July92) 
4 Sep.9?! 
44Sep.92, 
4 July92) 
4tJuly92) 
44 July92! 
5 July92' 
5 Aug92! 
44Sep.92 
5 Aug9:) 
5 Aug92) 
43 Aug92! 
6 Aug9?2) 
6 Aug 92! 
5 Apl.92, 
44Nov92) 
4 Nov.92) 
6 Nov. 92 
5 Nov.92) 
6 Nov.92) 
44Nov92) 
5 Nov.92 
6 Nov.92 
3 July92) 
3 July92) 
d5*Jan, 84] 


5 Oct. 92! 
6 Oct. 92) 


4 
4 
4 
4 
4 
4 
3 


nil. betwn. 





5 Jne.9? 
6 Jne.92 
34d uly92) 
4 Oct.9:- 
4 Nov9 





4 Ine. 92 
5 Aug92 





Aug92 


7 
| 6 Oct. 92) 
4 


July9?} 
6 Sep.92} 
5 July92 
5 Sep. 2.) 
4 Sep. $2; 
4 July92! 
4 Aug 92| 
2 Aug 92) 


24J uly92 
6 July92 
$ Sula?) 
5 Sep.92| 
5 Dee.91 
6 July92) 
4 July9:| 
6 Aug. 92) 
4 Aug. 92) 
4 Ang. 9?) 
4 Aug.92) 





*Interim. 


| 4 Oct.92, 4 Apl.93, 4 Oct.93 


l. 

lL. 
7 4 Oct. 93} 

193) 4 Oct. 93! 
pl.93; 4 Oct.9 | 
pl. 93) 4 Oct.9°) 
Api 93) 3 Oct.93) 
4 Jan.93) 4 July93) 
4 Mar93) 4 Sep.93, 
5}Mar93) 5 Sep.93) 
4 Jan.93) 4 July93 
4jJan.93) 44July93 
44Jan.93; 44July93 
5 Jan.93) 5 July93 
5 Feb.93) 5 Aug 93) 
44Mar93| 44Sep. 93 
5 Feb.93) 5 Aug 93 
5 Feb.93| 5 Aug93 
7 Feb.93} 4 Aug93 
6 Feb.93| 6 Aug93 
6 Feb.93) 6 Aug93 
5 Oct.92| 7 Apl.9g3 


A | 
A 93) 4 Oct.93) 
Apl. 93) 

A 

A 

A 











eee 44Nov93 


4 May 93) 4 Nov93 
6 May93| 6 Nov93 
5 May 93! 5 Nov $3) 
6May 93! 6 Nov93! 
44May93) 44Nov 93) 
5 May 93) 5 Nov93 
4 4 Nov93 
33May$3) 6 Nov.9% 





3 Jan.93) 3 July 93 
3 Jan.22) 3 July93 


2 Feb 92 





5 Apl.93 
6 Apl.93) 6 Oct. 93 
2 Dec.92 
3hJan.93} 34July93 
6 Dec.9z| 6 Jne 93) 
3jJan. 93) 34July93 
4 Mar93! 4 Oct.93 
4 May93} 4 Nov¥3 


4 Dec.92| 4 Jne.93 
5 Feb 93| 5 Aug. 93 





7 Feb.93) 7 Aug 93 
6 Apl.93) 6 Oct. 93) 
4 Jan. 93 4 July93 
6 Mar93) 6tSep.93 
& Jan.93) 5 July93 
5 Mar.93! 5 Sep.93 
§ Mar93! 4 Sep.u3 
4 Jan.93) 4 July 93 
4 Feb 95) 4 Aug.93 
5 pe 24 Aug 9. 








2h Jan.93) 2hJuly93| 
6 Jan.93) 6 July93 
4 Jan.93) 4 July93; 
5 Mar¥3) 5 Sep.03 
9 June92|/nil betwn 
6 Jan.93! 6 July93 
4 Jan. 93] 4 July 93) 
6 Feb. 93) 6 Aug. 93 





4 Feb. 93) 4 Aug.93 
4 Feb. 93! 4 Aug.93) 


C116 [113 \34 Aug.92 3}Feb.93/35 Aug93) 
v1 154/113)34 Aug.92'35 Keb.93)3} Aug. 93 34 Feb.94 
91103 |103 |3f Aug.92| 4 Feb 93/3} Aug-93, 


9107 (105 | 6 Jne.92) 6 Dec 92! 6 Jue.92 


9121 [121 | 6 Jne.92) 6 Dec 92) 6 Ives 


0,104 1100 


44June92; 44Dec. 92| 43Jne. 93 





5 Oct. 93) 


5 Jne. 93} 





ot > 





4 Apl. 94 
4 Apl.94 
4 Apl.94 
4 Apl.94 
4 Apl.o4 
4 Apl.o4 
2} Apl.94 
4 Jan. 94 


4 Mar 94 


5}Mar94 
4 Jan.94 
44Jan.94 
44 Jan.94 
5 Jan,94 
5 Feb.94 
44Mar94 | 
5 Feb.94 
5 Feb.94 
54 Feb.94 
6 Feb.94 
6 Feb.94 
5 Oct, 93 


4}May 94 


4 May 94 
6 May94 
5 May 94 
6 May 94 
44May94 
5 May 94 
4 May94 
3}? May94 


3 Jan.94 
3 van.94 } 
nil, 


5 Apl. 94 
6 Apl. 94 
3 Dee.$3 
34Jan.94 
6 Dec.93 
34Jan.94 
4 Apl.94 


May94 
Dec. 93 
Feb.94 


Feb.94 
May94 
Jan, 94 
6t Mar94 
5 Jan.94 
5 Mar 94 
6 Mar94 
4 Jan.94 
4 Feb.94 
34Feb.94 


-_ os 


2h Jan.94 
0 Jan.94 
4 Jan.94 
5 Mar$4 
5 Dec.93 
6 Jan. 94 
4 Jan, 94 
6 Feb. 94 


44 Feb, 92/44 Aug.93/44 Feb. 94 


4 Feb. 94 
4 Feb. 94 


34 Feb.94 


% Feb.94 
6 Dec. 93 
6 Dec. 93 


44Dec.93 


119 |108 | 5 Sep.92,  Mar93) 5 Sep,93, 5 Mar94 


c 


3) 42 


; 


Se 


~ 


9) 34 


4) 3} 


s| 23 | SainaPe 


1pJuly99 
$142 140 | 4gJuly92 +h J3an.93 
9147 |145 | 44Aug92 44Feb.93 44 
9147 |145 | 4hAug92 44Feb.93 44Ang 93 
$107 106) ww] 6 

$137 |135 | 4 Aug.9 
$126 '133 | 


52 | 374 5 Dec. 92 34/10 


4 Ang? 4 





9 


' 

No'v.9214 isla May 93 \7/11Nv 93 
In't. | April! 1 Octobe'r. 

314 nil Aug.92 32/6F b, 93 29/6Ag. 93, 32/Mar, 
} f uly 2 Juty92) 14July93 
44July93, 44Jan.94 
Aug93, 44Feb.94 
44Feb.94 
soe 1 3 Jan.94 
2 4¥Feb. 93) 4 Aug.93; 4 Feb.04 
Feb. 93 4 Ang.92 4 Feb.94 


See wer ee gare een 


one 


RE 


OS Beil Te ik ai ip 
ea De te Sea eee ee 
Rute y eS. a 


5 
s 






























































358.283 Stock 100 148 “150 148.150 


























+ 4 percent. p. a paid for July half-year,1893. 
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BRITISH, COLONIAL, AND FOREIGN RAILWAYS—Continued. 
a cplaameenenaientneinniiacanmeantn 
PRICES OF THE Last yrs.| PRICESOF 
Capital. | MonrTH. Last (divs-yld.| 1894. DivIpENDs. 
Sh ; | ew agg ~ | Busi- at Latest 3 | 4 —— 
NAME. are 2 | @ | 7 2 | 2 
Subscribed| or |‘ | € || & | $ we Price. | | & Last Four 
£ 'Stock.| o | 3 ld PerCent. | | Rate per Cent. per Annum, 
i enone ational ee) a LS Se AST ae 
Lond. & N.-Westn. Con. STOCK ...... 39,950,705 Stock 100 1674 169 |1664 169 |S 3 91693 162}; 5gAug92 74Feb.93) 54 Aug93! 5a 
London and Greenwich, 4% deb. stk.| 131,260, 100 133 133 133 {133 | 134 | $3 0 91363130 | ¢ July92 4 Jan.93) 4 July 93) Age 
Do 5Y perp ore oo... ccreeeeeereeeeee: | 222,720! ,, (100 159 159 159 {159 | 1614 | $ $3 9159 159 | 5 Oct.92 5 Apl.93\ 5 Oct. 93: 5 Aplos 
Do ordimary —.. sescseeeseseecereererees 861,540; 5, [100 92 | 92 | 92 | 92 92 | 3 0 9 92) 91 | 2pJuly92, 2glan.92 2July93) 23Jan.94 
Lond. & S.- Western “4” 3 Y deb. stk. 1,333,333 os 100 ... 107 106 ‘107 | 1064 | 216 9137 (135 ove ese ote Re 
Do 3 % cons. debenture stock ...... | 10,670,456, 5, 100 106 107 106 ‘107 | 1074 | 2 15 9107 1103 | 3 July92; 3 Jan.93 3 July93! 3 Jan.94 
Do consol. guaranteed 4 % stock... 797,980 »» 100 134 1385 134 135 1364 1219 9135 133 4Aug.92) 4 Feb. 93, 4 Aug.93 4 Feb. 94 
Do consol. preference 4 % stock ...| 8,944,990 , 100 153 135 133 135 1358 | 219 9135 (131 | 4 Aug.92 4 Feb. 93 4 Aug.93) 4 Feb. 94 
Do 4 %, 1884 ......sssceseeeeeeeeeeenees 1,999,836 » 100 131 184 131 134 | 134 3 0 3134 131 4 Aug.92. 4 Feb.93, 4 Aug 93) 4 Feb. 94 
Do 34 % preference........ssseeeserees | 1,335,872) 5 100 117 LIS [U7 (118 | 1I8$ | 219 9 118 115 | 34Aug92, 35Feb.93 34Aug93 3hFeb 94 
Do CoNSOLIDATED ORD. Stock ...| 10,432,065,» 100 138 189 J88 (189 | 2894 | 3 3 6189 181 | 44Aug92) 73 Feb.93) 4gAung93 7ZFeb.94 
Do preferred converted Ord. .....| 1,243,440] » {100 (120 |122 120 122 | 1228 | 3 6 3124 120 | 4 Aug92) 4 Feb. 93 4 Aug93) 4 Feb.O4 
Do deferred converted Ord. ......... | 1,241,440)», 100 | 68 , 65 | 67 | 68 | 673 | 2 19 0} 684! 61 | .. | 2 Feb.92, 2 Feb.93, 2 Peb.94 
Lond., Brighton, &S.Coast4 %deb.stk.| 1,306,239) 1» 100 133 137 133 137 1374 & 18 9137 1383 4 July92, 4 Jan.93, 4 July93, 4 Jan.% 
Do 44 % debenture stock ............ | 4576,722, », (100 152 154 (152 |154 | 154 | 219 0154 151 44July92\ 44Jan.93 4¢tuly93) 44Jan.94 
Do consolidated 5 % guarntd. stk.| 1,955,860, , (100 166 167 166 (167 1663 | 3 YU 0167 \164 | 5 Aug92 5 Feb.93) 5 Aug93, 5 Feb.04 
Do consolidated 5 % pref. stock ...) 6,190,315,» 100 1165 166 165 166 | 1653 | 3 9 6166 1163 | 5 Aug§2 5 Feb.93, 5 Aug93 5 Feb.O4 
Do 2nd consolidated 5 % pref. stk.| 2,172,960)» (100 165 165 165 165 | 1653 | 3 1 v165 \163 | 5 Aug92 5 Feb.93| 5 Aug93 5 Feb.04 
Do ORDINARY STOCK.........0000000+ | 2,939,900,» {100 168416831167 167 | 1664 a. 2 169 164 | 3gAug92 94Feb.93 4}Aug9s 7}Feb.O4 
Do preferred ordinary % ......... | 9'548,850! (200 177 (177 177 ATT | ATT | SS Olea i174 | 6 Aug92, 6 Feb.93 6 Aug93! 6 Feb.94 
Do deferred ordinary.........+...++++- | 2,548,850» 100 1494 1532 1483 1533) 1533 | 3 14 2 156 148 | 8 Feb.91, 7 Feb.92 7 beb.93 53 Reb. 
Do contgt.rights(partcpte.abve.6%), 393,395» 100 22 22 | 20¢) 202 19 | | 22 | 208) 1 Feb.91' 4 Feb.92\ 4 Feb.93 0 Feb.94 
Lon., Chat., & D., Sheerass rt.chg 44% 128,137, ,, 100 142 142 ‘142 |142 1423 ,3 4 3142 (142 | 4$July92, 44Jan.93 44duiy93) 44Jan.04 
Do 44 % perpetual arbit. deb. stock 5,520,364.» 100 143 144 143 [144 143, 3 3 3144 141 | 4hJuly92 44Jan.95) 44July93) 44Jan.04 
Do 44% per. B debenture stock...| 969,674,» 100 141 143 j141 {143 | 142% |8 3 9143 141 | 44July92 44Jan.95\ 4$July93, 4)Jan 94 
Do 4 % debenture stock ..........+ | 370,711,» =|100 1125 125 125 |125 2243 ($3 4 9125 1122 | 4 July92 4 Jan.93 4 July93 4 Jan.O4 
Do 4 % debenture stack, 1883 . + 850,641, 5, (100 125 125 (125 |125 | 125, 13 4 9125 122 | 4 July92 4 Jan.93 4 July93) 4 Jan.94 
Do 44 % arbitration pref. atock... 6,686,184 ,, 100 | 994102 | 993/102 1024 | 3 7 9103 | 94 | 32Aug92 44Feb 93 2{Aug93) 44Feb.94 
Do 44% second preference ......... | 869,532, ,, |100 | 38 | 39 | 33 | 39 | 394, nil =| 40 | 344, nil. nil. bil. nil, 
Do ARBITRATION OrpINARY Stock) 11,259.282 100 | 153) 15g) 154) 15%) 15g | mal | 157) 128) nil. nil. nil. nil. 
Lond., Til., & Southend 4% deb. stk.| 745,054, 100 133 133 133 |133 | 1328 | $ 0 9133 1132 | 4 July92 4 Jan.93 4 July93 4 Jan.94 
Do 4% preterence stock ..........- | 400,000, ,, (100 122 125 122 (125 | 1226 | 8 4 $\125 {122 | 4 Aug92; 4 Feb.93) 4 Aug93 4 Feb.94 
a ie | 304,100 ,, 100 122 125 122 (125 | 124 8 4 3125 122 | 4 Aug92' 4 Feb.93) 4 Aug93) 4 Feb. 
RRM. <coneciagheiisisecreeveennextnes | 275,700, 4,100 1122 125 (122 125 | Lk | 3 4 S125 |122 | 4 Aug92| 4 Feb.93) 4 Aug3 4 Feb.94 
Do CONSOLIDATED STOCK ......... «: 1,338,350, 5, 100 1065 1103 1065/1103) 110i | 3 7 911041045 2hAug92 5jFeb.93 2Aug93 5 Feb.oe 
Long Island 5% Gold Coup. Bonds, 1931 $5,000,000 $1,000 2054 115x 120 115 }120 116 | 319 € 120 (115 | 5 July93) 5 Oct.93, 5 Jan 94 5 apld4 
Loujaville and Nashville 6% mt., 1930|$20,000,000 $1,C00 205 (115 119 (11S (119 | 1192 | 5 4 9119 1144) 6 Jnc 92) 6 Dec.92, 6 Jne. 93 6 Dec.98 
Do 6 % sinking fund bonds, 1910) : reais Tia. £4 me Pe 
(S. & N. Alabama).............+++ | $1,960,000 $1,000 205} 1095 1093 10921093) 1084 | 5 2 6112 \1094, 6 Oct.92 6 Apl.93 6 Oct.93 6 Apld 
Do 6% Ist mortgage (New Orleans) s Se ora See 
and Mobile Division) 1930 ......| $5,000,000 $1,000 2054 1174 1183 1174 118}, 119, | 5 9 311841164, 6 July92 6 Jan.93| 6 July93 6 Jan.9 
Do 6 % sterling bonds, 1902 ...... 398,388, 200 200 1084 1084 1084 1033) 1094 | 4 15 610951063) 6 Aug92, 6 Feb.93) 6 Aug93 6 Feb.94 
Do 6 % 10/40 Adjust. Mortgage| | | | (| Scns | | | | 
BITE ns cnconencsesnononnosinvees | $4,000,000) $1,000 2054105 105 [1022 1024) 102 | 5 16 6 105% 1014' 6 Oct.92' 6 Apl.93' 6 Oct-93) 6 Apl.o 
Do 5 &% Gold Bonds, 1931...........-| $5,000,000 $1,000 2054 162 104 102 |lo2 10i4 | 417 6104 1102 | 5 Oct.92, 5 Apl93 5 Oct.93 5 Apl.94 
Do Unified 50 yr gd. epn. bds. ..... $11,015,000) $1,090 2054 78 79 | 73 | 77 | i985 4 6 79\75 4 Jne.92) 4 Dec.92) 4 Jne.93 4 Dec.93 
Do(Memphis & O.Div.)IstMt.,1901| 700,000, 100 100 1164 1172 1164/1173] 116 | 4 1y 911741154 7 Ine.92, 7 Dec.92\ 7 Jne 93 7 Dec.93 
Do Caritat Stock $100 shs...... $52,800,000, $100 $100) 52 53 514) 514 514 3 18 U 53 | 434, 4 July92, 4 Jan.93) 4 July 93 0 Jan.94 
Macahé and Campos, 5% debentures| 740,000) 100 100 | 514 534 509! 53g) 522 |) 7 9 &) 53; 354 Interest reduced to +% forfour years 
Do Cantagallo Sect. 5 % Bonds .. 484,300 100 100 40 414) 373 414, 4147 4 8 414) 32; Interest reduced to 3% from | July, 92t° 
Madras, guaranteed 5 % by India| 8,757,670 Stock 100 {1494 15C4 14941504) 1492 | 3 6 91505 1462) 5 July92, 5 Jan.98 5 July93 5 J an.94 
NE TE icieusincsnioraonenesinined | -’g99.950, ,, 100 |140}.1414 140 1415] L41g | 3 7 6)1414)1384) 43July92, 4zJan.93) 4gJuly93 43Jan.94 
TINIE To siiccitansinnmevenczencnnt 500,090) 100 1324 1324/1324 1324) 133 | 38 613241305) 44July92| 44Jan.93) 44July93, 44Jan.94 
Manc., Sheff. & Lncin. 5 %deb.stk.| _ 300,000, ,, |100 1160 |160 160 160 | 160 | $ 8 4160 160 | 5 July92) 5 Jan.93| 5 July9s 5 Jan. 94 
Do 44 % debenture stock ............ 8,242,392) ,, |100 145 146 (145 (146 | 146 | 3 1 9146 (142 | 44July92, 45Jan.93 44July93) 44Jan.94 
Re BUR ES cveccssessrsccccssees 1,086,083 ,, 100 140 141 [140 141 | 1413 | 3 4 8142 1139 | 44Aug92) 44Feb.93) 44Aug 93 44Feb.94 
Do 3} % preference ............00006 366,698, ,, 100 | 99 | 99 |} 99 | 99) 99513 5 6 101 | 99 | 3sAug92, 34Feb.93) 3,Aug93. 3}Feb.94 
Do 6 % preference ...........:.:00006 872,000, ,, 100 |t794,1794,1798)1793) 179s sz 8 183 |1794| 6 Aug92| 6 Feb.93 6 Aug93| 6 Keb. 
Do 5 % guaranteed stock ............ 628,300 ,, |100 (154 154 1534 153), 1538 | 3 6 4/157 |1534| 5 Aug92| 5 Feb.93| 5 Aug93 5 Feb.94 
Do 5 %, perpetual, preference ...... 1,008,000," (100 {153 153 [151 251 | 15L | 3 6 91ES3 \142 | 5 Aug92 5 Feb.93) 5 Aug93| 5 Feb.94 
Do 8. Yorkshire4? rent charge ..| 448,980, ,, {100 /134 |134 [128 [195 | 138 13 4 SBS 124 | 4 Ang92) 4 Feb.93, 4 Aug93, 4 Feb.Of 
Do — 5%irredm.do. ...| _ 490,000) » 190 j151 151 (LOL j151 | 152 | 3 6 9153 |1484| 5 Aug92) 5 Feb.93, 5 Aug93) 5 Feb.94 
Do _ 44%(rent charge)| 1,797,428, » 100 130 \131 {130 (131 | 1803 | 3 5 31133 20 | 4gAug92) 4} Feb.93 4}Aug93 4}Feb.94 
Do 4 % preference .........s.sssse0000: 17100000”, 100 [1214/1224'1214'1224) 122 | 3 6 6/1224'1184) 4 Aug92| 4 Feb.93| 4 Aug93) 4 Feb.94 
Do 5 % preference, 1872 ............ 1,000,000 5, {100 [146})1464/1462 1464 149 | 7 74 3/152 142 | 5 Aug92) 5 Feb.93\ 5 Aug93) 0 Feb.94 
Do 5 %, 1874, pref........sc.cs.c0sees0- 1'080,000 >, |100 |144 |l444 144 44a, 1435 | 7 24 9/147 136 | 5 Aug92| 5 Feb.93; 5 Aug93) 0 Feb.94 
Do & %, 1876, preference ............ 1500,000 7, {100 |140 {14051140 j149 | 139 | 7 15 91145 (1283) 5 Aug92) 5 Feb.93) 5 Aug93| 0 Feb.94 
SPP ee ONES. ciscecssesesecessse 1,000,000, ,, 100 11354|137 1354/1364) 186 | 7 16 6/137 (1284! 5 Aug92) 5 Feb.93 5 Aug93) 0 Feb.94 
Do 5% 1881, preference ............ 1,380,000, », \100 {1333134 11333/134 | 183 | 1 17 3)145 1130 | 5 Aug92\ 5 Feb.93/ 5 Aug93 0 Febi94 
De 4 %, 1888, preference ............ 1,500,009; ,, /100 {106 {106 106 |106 | 1054 | 1 17 9,107 |1004) 4 Aug92| 4 Feb.93| 4 Aug93| 0 Feb.94 
aac saleccehasti 2,230,000, ,, {100 | 93 | 99 | 93} 99} 99 | 2 0 6 99/92) 4 Aug92| 4 Feb.95| 4 Aug 93) 0 Feb.94 
Do ORDINARY STOOK...........500008 1,129,813,» |100 | 60 | 60 | 60 | 60 | 594 |”... | 60 | 49 | 3 Aug92| 3 Feb.93nil Aug 93 0 Feb.94 
Do preferred ordinary 6 % <nax....| 2,181,370| »» {100 | 92 | 92 | 92 | 92 | 925) ... | 93 | 75 | 4 Aug92) 6 Feb.93 nil Aug93; 0 Feb.94 
Do deferred ordinary..............+++ 2,181,370) ,, 100 28%) 287) 283) 283) 28% | nil | 284) 223) nil. | nil. for 89! nil. 
Manhattan 4 % Gold Bonds, 1990 ... $9,300,000) $1,000/200 | 98x) 99 | 93 | 99 | 934 Oo 9 99'\ 96 } ene a 4 ApL93\ 4 Oct. 93) 4 Apl.4 
Manila Railway, Ltd.,6% Debentures 730,000) Stock |100 50 | 50 | 59 | 50 | 504 | nil | 514) 483) 6 July90, 6 Jan.91! 6 July91) nil since 
Do 6 % Prior Lien Mortgage ...... 285,000, 100 |L00 1024)104 |1024/104 | 1033 | 5 17 0\104 Als 1 | 6 auly93) 6 Jan.94 
a eee 200,000} 100 |1¢0 | 914) 974 904) 924) 924 | 6 12 9) 924) B44) a. PP 6 July93) 6 Jan. 
Do 7% cumulative preference ...... 300,000; 10} 10) 2% 23) 2) 2 1g on 2} 24/7 Dec.89|2/3ps Jne.\90 _ nilsince 
Manit.&N-West. 5% Ist mt bnds, 1933} 540,000) 100 |100 494 404) 404) 403) 40 ly 2 $| 424) 404) 6 Dec.91| 6 Jne.92) 6 Dec.92 nil Jne.93 
Manit. & S.-West Col. lat mort. 5 % $2,544,000) $1,000,100 11s 113 113 (113 113 | 4 9 9113 |112 | 5 Jne.92| 5 Dec.92) 5 Jne.93 5 Dec.93 
Maryport & Carlisle Orv. Stock....| 777,800, Stock |100 |163 |163 (163 1153 173 | 3 15 0166 (156 | 5 Sep. 92 64Mar93' 53Sep.93) 64Mar94 
Matanzas & Sabanilla7%, red. 73& aft, 81,100 100 |100 |1024)1024 1024 1024) 1035 | 6 18 6\1024'1014! 7 Jne.92| 7 Dec.92| 7 Jne.93) 7 Dec.98 
Memphis&Charestwn6%gld. bds.,1924| $1,000,000’ $1,009,2054 95 | 95 | 95 95 | 9543 3 6) 95 | 95 | 6 Jne.92| 6 Dec.92 nilJne.93, 6 Dec.93 
Mersey 4} % red. deb. stock ......... |” "235,000| Stock |100 | + | .-. | ov | one | oe | see | ae | one 44Jan.92, 44Jlv. 92) 44Jan.93) s4Jly. 93 
Do perpetual 5 % deb. stock ...... | 116,600) Stock |100 (65) 65/65 65 | 695 nil | 65) 6515 Jan 88| 5 July83 in def. wts il. since 
TID ei sdevenrcnsvessdsenensies | 460,000, (100 | 50 50 | 50159) 50 | mil | 50 | 50 | 4hJan.87) 4iJuly87| 44Jan.88) nil. since 
Do ordinary shares...................+: | 1,034,553; 20 lg} 1a} 1 18! - mil | 1g 15! nil. nil. nil. | ai 
Metropolitan, 44 % debenture stack 


150; '$ 0 9 150146 ‘ghsuly92 443an.93 44Jnly93 44Jan.94 


A 








NRIOL LILO NE TI eer 


ik 
: 
t 
; 





Oe al 


\S @@BS8RER SEF Kee eee eee eer er eee cee se 


Re Sth TE SO 





April 30, 1894.} THE INVESTOR’S MONTHLY MANUAL. 


eee nee ernest phen simenentssthenenestenmionsneseemnsioranuaue aminsiennsenaitnmemmenienmatanmandseeememnemmeen.einara.pcaisie enecemcsuusun aliuneeaeaniad 


BRITISH, COLONIAL, AND FOREIGN RAILWAYS—Continued. 

































































PRICES OF THE Last P 
ast yrs.|PRICESOF 
Carrrat. Monta. Last aiva yld.| 1894, DivipENbs. 
NAME. subecribea "2 | 2181218 imu... 
4 a = Z b 5 |e 3 Done.| Price. 4 | 5 Last Four. 
es itp i tee K. eta a | 4 PerCent.| & | 7 Rate per Cent. per Annum. 
Metropolitan 4 % debenture stock...) 2,293,311 135 (134 135 | . | saan = 
ee thine week. ... ye rote Stock a 134 [135 (134 135 1354 | $ 0 0135 132 | 4 Jaly92, 4 Jan.93, 4 July93, 4 Jan.94 
6 | 1680), (100 [113 {113 (113 113 | 114 | $ 3 0113 113 | 3hJuly92) | ! 
Do 4 % perpetual pref. ............... 2,502,038} 100 |130 {130 1130 130 | 130 po 3 | 34July92) 3}Jan.93 3}July93) 34Jan.94 
oe ct. ie | geet lee | | 30% | $ 2 6,130 128 | ‘ Aug02 4 e093 4 Aug9s} 4 Feb.94 
Do 4 % irredeem. pref., 1884 ...... | 250,000)” pe tee tee eee Das, | 8 te | cel oe | Se co get ¢ Fens 
lode we... 200'00c| |” — = a oc a | oe |S 4 0 126 122 | 4 Aug92 4 Feb93 4 Aug93 4 Feb.94 
Do 4 % new preference............ ~ 124,905” |100 los 196 {125 ho8 | ae | 3 4 0126 122 4 Aug92) 4 Feb.93, 4 Aug93) 4 Feb.94 
Do. 4} preference .................. 350,000” loo coe teem Gee. ae | tana | : 4 0 126 21 | 4 Aug92) 4 Feb 93, 4 Aug93' 4 Feb.94 
Do CoNSOLIDATED STOCK ............ 5,281,830! ” |100 | 81 | 814! 803) SO | 3 10 CERO ESO ee ds | 4¢Aug.93) 4}Feb.94 
Do Surplus Lands stock (nominal)| 2,6 - oe cat oe") oa ny | 10 3 54 | 80 | 34Aug.92) 3}Feb.93, 34Aug.93) 24Feb.94 
1 anu )} 2,640,915 100 | 76 | 764! 76 | 76 3 9 6 » 2 93 Keb.93) 2: | OLR 
Metropolitan District 6 % deben. stk} 1,211,625/  ” 100 |1884/1904/1884 1903) 139 | 8 ° 1900 as | 6 Juloos Jan 00] 6 dunes S Sen oe 
SE Se ON III 5. sascinsscenvasoenss 727,200, ” {100 |125 (126 |125 126 | 1254 | . 26° | oe Seay Be rayon on™ 
Pe san. cv ccm 200) 125 126 | 1254 |S 4 6126 121 | 4 July92) 4 Jan.93, 4 July93) 4 Jan.94 
on Midland rent ............00000 350,000 ‘ 125 | Jv9a | al = | al 
Do Ealing Extension 44 % e2nt chg 250,000 és oo = i = —~ og ; : rhe bp Sees aed ee ee 
DoFulhamExtension4}Zrentchg| — 300,000)” |100 133 |124 {132 (134 | 134 | 3 > 3134 132 | roves] atact ssl atoccos) ataphos 
Do4%Perpet.GuaranteedStock ...| 1,250,000! ” {100 [117 (118 [117 118 | 118, 3 8 3118 117 | een tal ttteaa esa a eae 
Do 5% preference, issued at 68. 1°500-0001 ” {i00 | 93 | 93/93 | 93 | 93 | 2 4 9 93 | 695] 3g8chc3| 2pMar93] 298eh-09| 1}Mard4 
Do ORDINARY STOCK ............0665 | 2,250,000! ” 100 30 304| 30 | 30}. 30° | ” (ll | 30} 26} “ae Tt ae "aa 
Mexican Limited, 6% perp. deb. stek| 2,000,000” 100 {117 {119 /117 18) 118. 5-3) 9 119 112 | 6 Jal 2 = s| 6 Julyosl 6 Jas 
Do £% Ist preference............0000. 2,554,100 ” |100 | 644] 65 | 624| 624/625 | 2 76 0, 654, 604 7 yee SaNovbel 1aMecss| 2 Novos 
Do i; 2ad preference wr.cscie 1,011,960, ” |100 | 404) 43 | 39 | 43 | 493 | nil. | 43'| 36 | i Noop0 6 uayoll 6 Nooal| ache 
) ORDINARY STOCK ..........0000000 2,254,720, ” |100 | 174) 18 | 164) 17 6i | "ag iy an\ 14Mioné at 2 
ween onc 1k eb avon 9 Slab ar | aR “yo aD ah | 2 guvta ang Son 3 ecb 
st consol. Inc. bonds............ $16,932,000) s 205 + | | £ 90 £63/Jly ; 92 ( 
Do 2nd consol. Inc. bonds ......... $1) 724 200! $1000 2034 "7 e 5 | a | ‘Te » ve | rs 6 ee ne ee 
of at, | 9 | “Ue { | } eee eee | 
eee yean SPEER coo hagel ong Mie Rg Bo Bg | 8h ua me | a 
jatnl. lst Mt. 6%Go s./$ 1,578,000's 92 | 91 * ig f | , ' 3) ree _ ee 7 eee ee 
Do 2nd Mort.6% Inc. bds. ,int,oum. (810,470,000 81000 es a 24 | 26 | a oa letedy - | aaeeraan loin WY kiFune + : 3 
sae cnnoens Certs.. A and B.. | $3,906,000, |. | ... | 244) 244| 244) 243) 268 bo | 245 244, cn I e ‘$2 Aplo3 
Ridin ; _s - 6 % Deb. ancanil 51200,000) Stock 1100 | 583} 60 | 584 555! 583 110 10 6 60 | 48% 6 Apl.92) 6 Oct.92) 6 Apl.93 6 Jan.94 
%, debenture stock ......... | 27,711,691) 100 |106 {107 106 107 | 1063 217 907 103 | 3 July92) 3 Jan.93; 3 July93 5 Jan.94 
Do4 % consolidated rent charge...) 3,899,121” |100 |136 |136 |136 136 | 136} 2 19 3138 135 | 4 ‘Aue92| 4 Feb.93| 4 Ausg3| 4 Feb.94 
Do 4 % consolidated guar. pref...| 5,994,577) } (100 [136 |136 1136 136 | 136 | 2 19 3136 (135 | 4 Aus92| 4 Feb.93\ 4 Aug93| 4 Feb.94 
Do 4 7, perpetual preference ......| 26,570,500 » |T00 (135 (138 135 136 | 1364 | 279 3136 133 | 4 Augo2| 4 Feb.93\ 4 Aug93| 4 Feb.94 
DoCovsoLtDATED ORDINARY STOCK! 33,765.432, ” |100 |!56 |156 [1533 1533, 154 | 2 10 € 156 |1463, 5¢Auc92| 6jFeb.93| 42Aug93\ 3 Feb.94 
M.G.W. 4% debenture stock ......... 11182434,” {100 {1258(1265/126 1263/1263 | 4 0127 (12441 4 July92! tien eels Fanaa & dente 
Do 43 % debenture stock ............ 769,339,” {100 (130313231130 |1323/ 132g | 3 4 $132130 | 44July92| 44 3an.93) 44July93) 4gJan 94 
Do 44 5% debenture stock ......... .. | Sor'7001-” {100 (135°.138 135 {138°} 138° | $ 6 J/138"1135 | 4}July02| 44Jan.93| 4jJuly93) 4jJan. 94 
Do 5 % preference ..........0..0s000-. 300,000,” |100 {1469)t50 114631150 | 150 | 7 0150 [144 | 5 Se Y92| 5 Mar93| 5 Sep-99) 5 Mards 
Do 4 % preference ..........-......... | gyo000| ” {100 |120"|1235|120 11234} 1234 | $ 5 0123/1278) 4 Sep.92| 4 Mar93| 4 Sep.93\ 4 Mar94 
Do 4% rent charge ........-.ss0.0. | goo'oze! ” too (MiSxill8xiiie 118'| 118 | 4 5 61201118 | 5 Sep.92| 5 Mar93l 5 Sep.93) 5 Mar94 
yee CoxsoutpatED STOCK wo... | 2,370,000) * [100 103 |1053/103 los | 105 | 4 10 6|1053. 974) 4 Sep.92) 5 Mar93 44Sep.93. 5 Marg4 
an Vere, Lim, deb. stock ‘< acy "0 = * 7 = _ 655 16 7 Y . ' ‘4% 4 — yrs. endg.|30 Apl.93) 4 Oct.93 
. y tt hes eeeeeeeceeenseneeeeeneeee ’ } e 3 | 2% } eee 3} (2 Nov il btwin LY . « 
Mid-W ales “A *44% debenture stock| es tae (1223)1224 1224/1224! iWin i 824.3 1234 In194 dy eos taan bal 4pdulyoal jan 94 
ee ustral. 67, Ist Mt, Debs, 736,400 100 |100 | 374 372| 374/ 375' 424 26 23 3, 424) 373] 6 July92) 6 Jan.93| 6 July93) 6 Jan. 94 
Do 4 % deb. bonds — ........0...000++. | | 100 |1024/1024/102 102 | 102! $ $1024! 97 | | 
Minas and Rio, Lim., 6 % debentures ower - pe e re = | = ‘18 " r | ory 7 | a re 
1881-2, red. 1914 or earlier...... 618,800) 100 100 | 954/ 953) 944/955 954 ¢ 10 6) 954) 834) 6 July92) 6 Jan.93! 6 July93) 6 Jan.94 
oor’. shrs. g.7% by Brazil 30 yrs} 1,000,000} 20 | 20 | 13 } 135,13 | 18s) 13 8 9 3 13 | 103 7 May92\ 7 Nov92| 7 May93 4 Nov93 
Me aPolis & Pac. ist Mt. Bds .....) $2,615,000| 91,000) ... | 974) 974] 973] 972) 1043 | 5 7 Uo 974) 974| —... | 5 Dec.91) 5 Jan.93) 5 July93 
lnn.St.Louis 6 % gold dol. bds.,1921| $1,382,000) $1 000/2054 105 105 |i04 [104 | 1042 |... (105 (100 | Coupon | due Oct. | 90 id | July ’91 
Minn.,St Paul, and Saulte St Marie — . or . 
Sagano * So-yr. Gold Bas.../616,682,000} $1,000;2064) 93}| 934) 933) 928 933 14 7 0 953) 934) 4 July92 4 Jan.93/ 4 July93/ 4 Jan.94 
aD., , St. Marie antic Ps hee 
Mie - mort., red. 1926, now 4%...) $8,261,000 $1,000/2054) 982 99 | 98 | 99; 98514 2 6 99} 97 | 4 Suly92, 4 Jan.93) 4 July93| 4 Jan. 94 
pe Rovoditer, 1Mee gd hia goozz4mp ating | 93) 84 [SS G5 | 4 e 83) AL 4 Mos 4 Nove ¢ Beysy Boke 
Do new pfs 0070707 tmoonana| too | | 36428 | 36/28 Be BBLS ae | ae 
gee BOW COMMROR.........00covesserrees: \$47,000,000 $100 |... | 263| 163} 15g] 153 154 | 16g) 13), 
_* Birmingham ist mort., red. | | | 
- 37 (gtd. by E. Tenn. V. & G.)...{ $3,000,000] $1,000/2054) 474) 475) 472) 473, 46h nil. 473) 474! 5 July91| 5 Jan.92'nil July92inil Jan.93 
ogyana (Brazil) 5 %deb. bonds,1912| 422,900} 100 |100 | 99 |102 | 99 102, 98} | 5 0 


oscow-Jaroslawbds,g.5%b i 
,g-5% by Russia. 
red. before 1945 (orig. 1,920,000/)| 1,799,700) 100 |100 105 





105 [105 105 | 1053 | 4 16 


13/13; 13 


ia & Liege, guaranteed By | 
francs perannum.., | Belgian} 513,980; 20 | 20 | 13 as oe 
guar.6% (30francs)...) Gov. | 194,020, 20 | 20) 27 | 28) 27/28 | 27 4 8 





Mashvitle, Chat. & St. Lonis Ist 
Cons mort . 5 % Gold Bis. 1928...| $4,447,000] $1,000 205} 103 |103 103 103 | 105 9 
ville, Florence, and Sheffield | | 


os ed 
2 % Ist mort., 1937 $2,098,000 $,1000 2054923 | 924} 923: 924 804 | 5 10 





iy, Ss wm OG BUM E cee reer eseeeeeeeese 

Ramo Oscarshamn Income bonds ... 305,375| 100 (100 | 21} 21 | 22, 2k) log 7 2 
Li and Nova Cruz (Brazilian) Pe { 

im., 54 %deb. red by 1910....{ 368,300] 100 {100 | 723) 723) 695, 2), 70, | 8 17 
New Fr clerred oe 250,000; 20/ 20| 74/9 | Te 84x, 8} Zl 18 
Tunswick Ist mort. 5%, st.bnd-| 600,000) _ 100 {100 [LIS 115 {115 lls |, LSE 4 OS 
Nene Peep. 4 °% Con. Deb. Stk. ..... 759,310) Stok 100 lto5 |105 |105 105 | 1054 | $ 16 
~ oundland Ist Mort. Land Grant 400,000) 100 |109 | 444) 44)) 443) 443). | 4 19 
York and Canada 6% guar. | od | a ae F 
Ny Delaware & Hudson Canal, 1904{ $00,000) 200 [200 117 j117 117 (117 | oe 13S 
*Y. Cent. & Hudsn. Rvr. 7% bas, 1903|330,000,000| $1,000 2054 126 |125 26 §123 | 1274 3 16 
Do 6% sterl. mrt. iss.at 954,red.1903| 2,000,000; 200 |200 12) (120 1120, 120 | 120¢ | 3 3 
Do 5 % debentures, 1904 ..........+. $10,000,000 $1,000 2054 |1194'2105/1105 1105) 2104 | o 19 
Do 4 % gold deb. certs., 1995 ...... 311,500,000] $1,000 20541107 |107 07 107 | 107% | 3 ” 
Do. 4 % ext. gold certs., 1995 ...... $5,838,500|81,0002054|106 [107 104 105 1055 |... 
Me $100 SHAKES .. 1... ....-+00...,4889,428,300) $100 $100 104x 10451013102, 1012 | 4 19 


Nev York, Lake Krie, & Western 
7% ist consolidated mort., 1920 316,891,000 $1,000 2054,1394 1394 1394/1394 ame +? 


o102 | 95 
6/105 |L03 
9| 134! 13 | 2¢July92) 24Jan.93) 2hJuly93! 24Jan.94 
9, 28 | 27 | 6 July92) 6 Jan.93) 6 July93 6 Jan.94 


6105 103}, .. | 6 Sep 93| 6 Mar94 


5 May92) 5 Nove 5 a 5 Nov93 





5 Ine.92| 5 Dec.92| 5 Ine. 93) 5 Dec.93 
| 





} 
0} 95 , 924 5 Aug.92) 5 Feb.93) 5 Auga3| 5 Feb.94 
9 21} 19/2 in 90| 2¢ in 91; 2 in 92) tg in 93 


| 
6 78h 694 540ct.92) 5,Apf!.93) 540ct.93| 54Apl.94 


3 9 | 7 |24*Oct.92) 64Apl93) 240ct.93 7¢ApL94 
y 1165114 | 5 Aug92) 5 Feb.93| 5 Aug93) 5 Feb.04 
9 105 103 | 4 July 4 Jan.93) 4 July93| 4 Jan.94 
0, 444) 444 nil July92/20/Jan.95/2u/ July93)25/ Jan 94 
$117 |114 | 6 May92| 6 Nov92! 6 May93} 6 Nov93 
9123 \126 | 7 July92| 7 Jan.93; 7 July93| 7 Jan.94 
9129 |117 | 6 July92| 6 Jan.93/ 6 July93) 6 Jan.94 
g 1104|1084 5 Aug92| 5 Feb.93! 5 Aug93| 5 Feb.04 
0107 |105 | 4 May92, 4 Nov92) 4 May93| 4 Nov93 
ca eee 4 Nov93 


61051004, 5 Apl.93. 5 July93| 5 Oct. 93} 5 Jan.94 
bn Ee | 
9 1394 133 | 7 Aug92! 7 Mar93, 7 Sep.93| 7 Mar9@ 
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BRITISH, COLONIAL, AND FOREIGN RAILWAYS—Continued. a 


| PRICES OF THE | Last yrs. PRICESOF| tii. 
Last ‘divs-yld.; 1894. Drvripenps. 
| —— Busi. | vestor; ———| ——_—__—____- 
NAME. |g | © [| 3 | Last Four. 
Rate per Cent. per Annum, 


—$—___—.__., 


SS { j ! j ; EE ee 
N. Y.,’L. Erie and West. 7% Ist con \ | | £8 2 | | : 
mort fnd coup bonds, 1920 $3,705,977 $1,000|2054 135 135 35 135 | 1365 | 4 14 304 7 Aug92| 7 Mar93) 7 Sep.$3' 7 Mard4 
Do 6%2ndconsol. mortgage,1969 .../333,597,400; $1,000 2054 86 | 86 | 81 81) 83 (314 0 i7 6 Jne.92| 6 Dec.92 6 Jne.93 nil Dec.93 
Do funded coupon 5 &% bonds, 196% $4,029,840| $1,000 2054 80 | 80 | 78 78 S62 10 | 734! 5 Jne 92) 5 Dec.92 5 Jjne.93 5 Dec.93 
Do Gold bonds 1977 (Aun. Coup.)! | | 


Income bonds $508,008 $1,000 205... |... jue | oe | 


| 
= Jase fae | of PAE. LT ose hk Oe Jan.90) 6 Jan.91! 6 Jan.92 6 Jan. 93 
Do 6 % pref | $8,536,600 $100 $100, 39 | 39 | 34 | 35 | 34 | nil. , 40 | 3l nil. | 3 % (actujal) Jan.92\nil Jan.93 


} 

Do common stock .................+.. $77,414,500) $100 $100 18)) 19 | 164) 165 | 163) mil. | 29) 143) nil. nil, nil. nil 
N.Y.,Ont.,&Wastn.5 %con. let mt.1938) $5,600,000 $1,000)20541115 111411151114) 111 | 4 29 6/1114)110 | 5 Ine. mi 5 Dec. 92, 5 June93 5 Dec. 93 
Do common stock $58,119,982, $100 $100, 17}; 17¥) 163) 163) 163 nil, 177, 153, nile | oni sons |sonid, 

New York, Pennsylvania, and Ohik | { Pit ee ee 4 bo 
6% Prior Lien bnds,due Mar. 1895’ $8,000,000: $1.000 200 1044 1043 )1043 1045) 109 tn ra 6 Sep. 92) 6 Mar93 6 Sep. 93 6 Mar94 
Do 7 % Ist mortgage, 1905 344,447,000 $1,000 200 | 22 22 | 194) 195, 20¥e\l8 16 §, 22 17 |24 Coenen) caneetercey 93,14/ Jan. 94 
Do Equipment Trust Bonds, 1905 200,300, 100 |100 | 96 | 98 | 96 | 98 | 955 | 5 8 &, 98 95 { 5 Fen 5 Nov2} 5 May93 5 Nov 98 
Do do do 1910, 226,400) 100 (100 | 96 3 | |} 96 |5 7 0 98 95 | 5 Jne.92) 5 Dec. - lalate 5 Dee-93 
Do deferred interest warrants...... 320,189,000! Stock $100, 17 17} Ul ‘ a mee) 3 Ae 
Do 7% 2nd mortgage, 1910 ......... |$13,100,000! $1 000 2054) 2 | 25 1 nil nil | nil | nl. 
07 % 3rd mortgage, 1915 ......... '$28,784,000) $1,000 2053) = | ee al 
New Zealand Midland, Limited...’ 250,000), 10 | 10 | 5 5) 6 | | 5 | 5 | & Aploa) 5 Ont.92| 5 Apl.s3) 5 Ons 
Do 5% Ist mortgage debentures .. | 743,800' 100 100 574 60 | 574) 58 | 3 654) 474) 5 Oct. 92} 2 Apl.93! e pi 5 Apl.04 
Nitrate Railways, L.,5% Ist mortgage 1,822,800, 100 100 , 985 995/983) 995| aa be ovens —<) Z 7uly93120 i. 
34/20 July92)20 Jan.93) 2 
3] 85 | 73\ 7 July92) 7 Jan.92| 7 July93) 7 Jan.94 


Do shares 965,190 10 10) 13% 164 134 15a 

) of. con, ordins " 10; 10; 8s 8&4) 8! 8; 

ae nce 690,810 ; 9) 7?! 5/13 July92 13 Jan.93/13 July93\l3 Jan.o4 
911941153, 5 July92, 5 Jan.93, 5 July93) 5 Jan 94 


Do def. con. ordinary | 690,810. «4 / 10, 7% ah - att 

izam’s Ste tail. Gtd. 5 % 2,000,000) Stock 100 (1194 1195/1193 )1194, 
it sonaeol lipo nest : 0)1065)103 | 4 July92, 4 Jan.93) 4 July93) 4 Jan.94 
S\121 (116 | 6 May92) 6 Nov92, 6 May93 6 Nov93 


me BB: 
RAMOS: 


ta 


—— - 
SHA AC CRwVSHBEANO 
ma 


Do 4% red. mort. debentures ....., > 1,200,000 ,, 100 |1054 1055|1054 1053, 
Norfolk & Western €% gen. mort, 1931) $7,283,000 $1,000 2054120 121 j118 |118 | 
Do6 % Imp. and uxt. bonds, 1934 $5,000,000) $1,000 2054107 108 LO34'1L033/ 
Do 7 % Adj. mort. bonds, 1924 .... $1,500,000) $1,000 2053107 107 }1033/1032) 
Do 5 % 100-year Gold Bonds ....... $7,200,000... ove 1 OO) 08 72 
Do (Clinch Vall. Div.) 1 M. gd. bds.' $2,500,000 $1,000 100 | 82 | 82 
Do(Maryid.& Wash Div.)5% gdbds $7,050,000)... |... | 82 82 | 
Do 6 % preference stock ......... .. 343,000,000, $100 $100 244 263, 
Do Common Stock , $9,500,000; $100 3100, 3) 7 | 
| 
} 


9108 102 | 6 Aug92} 6 Feb.93) 6 Aug$3' 6 Feb.9% 
3.107 /1033/Quarterly, Mar, Juine, Sep., Dee. 
9, 78 | 70 | & July92| 5 Jan.93) 5 July93) 5 Jan. 
0, 824) 774) 5 Aug92\ 5 Feb 93) 5 Aug93! 5 Feb. 
9\ 82 | 774| 5 July92 5 Jan.93) 5 July93} 5 Jan.9 
| 264) 179, 3 Oct.91| 3 Apl.g2) 2 Oct.92! nil since, 
Te ae ae ba. 2 


~ > 
Gy GS ba NH OC 


ba he 


ne 
Ow O&O 


North & Sth-Westn.Jctn.,lad. by L. &! | | 
N.-W., Mia, & N.-Lnda. at 7 Xp.a| 128,600! Stock 100 230... | ass 
North British consol. Lien stock 4% 5,311,384] 4, (100 132 133 |132 
Do3 % debenture stock 12,492,573) 100 |103 104 )103 
Do consol. 4 % pref. stock, No. 1.... 2,444,129! 100 \134 134 |133 
Do consol. 4 % pref. stock, No. 2...! 3,850,197) 100 129 130 {128 
Do Monkland(ord.) 6 % preference | 563,379) 100 | .. | oe | s- 
Do Edinburgh & Glasgow 44 % pref.| 2,422,485) 10* 141 141 [139 
Oe We I I oo. ae accu -caces ' 387,370 100 152 152 {150 
Do 5 % convertible pref., 1874 418,505 100 (152 152 {150 
Do 44 % preference, 1975 .........00. | 2,290,889 (100 139 1389 }137 
Do, do convertibleat holder's option, 604,888 100 139 139 {137 
Do5 % prefer. 1879—convertible...; 605,728 (100 152 |152 {150 
Do 4 prefer., 1884, conv. July,’89 574,114} 100 125 125 {124 
Do 4% pref., 1888, conv. Aug ,1890 249,469) 100 (1235 (125 {124 j1¢ 
Do pref. 90 conv. (4 % from Feb. 93, 1,004,000) 100 (125 (125 {123 [123° 
Do 3 % preferred OnDINARY _ 6,741,165) 100 78%, 78#} 752} 762 
Do deferred crdinary | 9,163,650) 100 423 43 | 414) 428) 
North-Eastern—4 % debenture stuck’ 14,519,659) 100 128 139 }138 [189 | 139} 
Do debenture stock 44 ° 1,138,119) (190 151 {151 [152 151 | 15) 
Do prvievence consolidated 4% ...; 2,500,413 190 135 |136 (135 1136 | j137 
Do Carlisle 43 % ..........0.0....0000... | 155,000' OD | css, Levee Lod 1 | na 
Do Stockton & Darlington, A 5 % 450,000) (100 170 {172 \170 [172 |} 171 
ay ase — “B&C6%) 1,050,000 100 |192 |193 192 [193 | 194 
Do Stockton & Darlington, D 5} %} 535,000 100 (166 {166 }164 |164 | 164} 
Do West Hartlepool 4 % | 3,152,747 100 1135 (136 |135 1185 | 1354 
Do Blyth and Tyne Purchase 4% 1,181,250! 100 131 (131 }131 JL31 | 1313 
Do 4 %, 1876 | 11,276,052) 100 134 135 |134 |135 | 134 
Do Nortu-Easrern “Consors”...| 26,212,095; ,, 100 [163 165 |1619}163 | 1634 
N.-East of Uruguay, L.,7 % pref.shrs. 400,000; 10 | 10 Lex) 134) 135)13bx) 139 
Do Ordinary 400,000) 10, 10 ‘12h 124| 122} 123) 122 
Nth. of France—3 % obg.(red.75 yrs), 7,500,000) 20 | 20 | 184, 184) 185} 182| 183 
Do Suargs 9,274,000} 16 | 16 | 748 748| 748) 748) 748 
North London—4} % debenture stk.| — 964,366|Stock |100 153 |153 |153 }l53 | 154 
Do pref., minim. 44%, increasing to} | 
5%, when ord. divnd. above 54% 700,000 ,, 100 (159 |159 1159 |159 | 159 
Do 2nd preference 44 % } 250,000! ,, 100 /144 (146 l44 |i46 | 1453 
Do Conseipatep Stock _ 2,020,400; ,, 100 1894)1925]189}/1925) 191 
Northern Cenisai 6 % consolidated! 
mortgage, by drawings by 1904... 367,000} 100 100 |109 |109 |109 |109 | 109 
{ 
{ 


' } ! 

230 \230 | 7 July92! 7 Jan.93 74July93. 7 Jan.% 
9133 |131 | 4 Aug92\ 4 Feb.9*; 4 Aug93' 4 Feb.94 
0\104 \102 | 3 May92) 3 Nov92| 3 May9%) 3 Nov93 
3134 }132 | 4 Oct.92 4 Apl.93 4 Oct.93 4 Aplde 
6130 |128 | 4 Oct. 92, 4 Apl.93, 4 Oct.93) 4 Apl.9o4 
9180 |180 | 6 Oct. 92) 6 Apl 93 6 Oct.93, 6 Apl.%4 
9}\1413\139 | $40ct.92 44Ap1.93, 440ct.93) 44ApI1.94 
9152 }150 | 5 Oct. 92, 5 Apl.93 5 Oct.93' 5 Apl.4 
§152 \150 | 5 Oct.92, 5 Apl.93| 5 Oct.93) 5 Apl.9s 
3\139 [137 | 440ct. 92) 44Apl.93, 440ct.93) 4) Apl.04 
3\139 137 | 440ct.92) 44Apl.93) 440ct 93 44Apl.94 
9\152 149 | 5 Oct.92| 5 Apl 93 5 Oct.93' 5 Apl.94 
6)125 |121 | 4 Oct.92) 4 Apl.93, 4 Oct.93) 4 Apl.o4 
6125 |121 } 4 Oct. 92) 4 Apl.93) 4 Oct.93) 4 Apl.ot 
O)125 (116 | pe oe 4 Oct.93 4 Apl.4 
U| 783} 704| 23Oct. 92! 3 Apl.93 3 Oct.93! 3 ApLd 
| 43 | 323 0 Oct.92' ZApl.93 4Oct 93, 1 Apl.-dF 
3113 ly92, 4 Jan.93)\ 4 July93) 4 Jan.94 
3,139 }134 | 4 July92, pee 
ISL |150 | 44July92) 44Jan.93) 44¢uly93 re 

5136 {132 | 4 Aug92| 4 Feb 92) 4 Aug93 4 Feb 
44Aug92) 44Feb 93, 44Aug93) 44Feb 9 
we | oe | 4hAug92) 43 | # = Reb 94 
6\172 |164 | 5 Aug92| 5 Feb 93| 5 Aug93) 5 oe 
0193 |190 } 6 Aug92| 6 Feb 93 6 Augd3 6 toe 
6169 }164 | 54Aug92) 54Feb 93) 5pAugds ry 
0}136 \132 } 4 Aug92) 4 Feb 93, 4 Aug95 4 Feb 94 
6/132 |130 | 4 Aug92\ 4 Feb 93) 4 Aug93) 4 ret. 94 
8135 131 | 4 Aug92) 4 Feb 93 4 Aug93! # 000 
6)165 |1543/ 3 Aug92} 6fFeb 93, 42Augds| 7 hog 
9) 134) 133! 7 Oct. 92) 7 Apl.93) 7 Oct. 93) 7 sant 

$, 123) 113, 5 Oct.92) 6 Apl.93) 6 Oct.93) 6 Apt 
an.93| 3 July93| 3 Jan.94 

9 183) 184) 3 July92, 3 Jan.93) 3 July93) 3 Jane 
A 743) 7481174 for 90/174 for 91/164 for 92) Janel 

3)153 s | +4July92 4 


3h16 | 44Aug93' 44Feb 94 
3)160 |158 | 44Aug92) 54Feb 93, 44Aug? 

Ujt46 {148 | 4pAug92| 44Feb 93) 4Aug’s ApBeb ee 
0\1894|1853) 74Aug92\ 74Feb 93, 64Aug93) 7 
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44Jan.93) 443 uly93; 
| 


tS Ce Ce ts 


| { 
6|110 |107 | 6 July92| 6 Jan.95| 6 July92) 6 Jan.S 
‘ | 


| 95 | 86 © 14}/9psJly93| 4 Jan.94 


o| 11g) 11 | 3 Oct.92' 3 Apl.g3) 3 Oct.) 3 Ap)? 


Northern of S. African Republic! | 
4% guar. bonds 500,000! 100 '100 | 94 | 944 94 | 94 


Nrthn. of Spain 3% pri’ty.red. by1958| 12,859,620; 20/20/11 / 11} 10} tex 
oes mee 6 % Ist mort. gold] 
nds, redm. by purch. under 110! \ > 94 
pat by drawings at 110 before 1921 $43,922,000) $1,000 2054 116 117 116 {116 é|L1T7 |110 | 6 July92)-6 Jan.93) 6 He 6 i 
0 6% general 2nd mort. rly. &), - > 9! 6 Mar93} nille 
land grant S.F, Donde,redl.1333 } 819,824,000! $1,000 2053, | 0 joo xe gtr! Gdn aains rn May93 nil. Nov93 
Do 6 % 3rd mortgage, 1937 $10,791,000) $1,000 2054) 65 | 65 | 62 | 62 ~~» | 69 | 693) 6 Jne.92) 6 Nov92) 6 ~ayooit 92 
Do preferred stock $39,658,612) $100 $100 23 | 233! 193) 203 vs | 233) 154) 4 Dec.91| 4 Mar9z\ail May93\nil Nov93 
Do Land Grant 5% G. bonds, 1989 |$45 329,000| $1,000... | 35 | 35 | 30 | 30 t} .. | 35h) 30 | 5 May92! 5 Dec.92; 5 Mayyeint 
Do Common Stock $49,000,000) $100 ($100 64; 64; 64) 63) 6; 


84 5 | aw bon so «iy 
N.Pae. & Mont, 1 int. gr. g. bds.,6 %.| $5,831,006! $1,000/2053' ... | ... Irae fone |e ve Jun | ve | 6 Feb-92] 6 Aug92i 6 Feb.93 0 an dt 
N. Staffardshire—4} %debentureatk, 1,912,341! Stock 100 jas jd N44 (14d | 1438 | 2 29 9)1449)140 | 4}Julyo2 4tJan.93| 4iJuly93 ayo 

Dog. 5% with prop.surp. prof.to6}%. 1,170,000! 20 | 20 | 33 | 33 | 33 | 38 | 322) 8 9| 33 | 323) 5 July92| 5 Jan.93) 5 oe 
Do 5 % pref. stock dos | vaeeaeaeel 108 (158 [160 - eo 159 | 3 _ 88 5 Aug92| 5 Feb 93 5 Aug9® 
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CAPITAL, | 
NAME. Share, . | 
Subscribed or 3 | 
£  |Stock.| & | 
a aga acanaianiaeiiae ae aaa miu — | | 
N. Staffordshire—44 % pref stock _ 810,000! Stock |100 | 
Do CoNSOLIDATED STOCK ..........+. 5,230, 4 » (100 
N.-West Argentine 6 % perp. deb. .. ; 350,000; | 100 | 
Do 7 7 pret. wad 166ns0b6060050005000008900¢ { 350,000 10} ] 0 
; TE MOR CIWO 10. csesescscesescasessssneces | 200,000; 19 | 19 | 
|| North-West of Uruguay 6% deb. stock 200,000 Stock |100 
i Do 6% Ist preference........+......... | 577,940| 100 
Do 5% 2nd preference..........02...445 290,365} | |100 
: Do ORDINARY SHARES .......++....4. 119,620 20 | 20 | 
i Nottingham Subn. min. dead 250,000 Stock |100 | 
_ |] Ohio& Mississippi5% lst gen, mt., 1932 $3,125,000 $1,000 2054 
) Do preferred shares ...........-.2005 $4,030,000) $100 '$100. 
Do ORvINARY SHARES ..........00665 $20,062,629 $100 $100 


Oldham, Ashton, & Guide Bridge (Lon- | 
don, N.-W., & Man. Sheff. & Linc.) 40,000; 10) 10 | 
Ontario and Quebec 5 % perp. deb.stck 4,007,381) Stock 100. 
Do 6 % Capital Stock.................. $2,000,000 $100 $100 
Oregon& California5% 1st mt bds1927 $16,654,000) $1 000/205 | 
Oregon Short Line and Utah North.| - 
ern Coll Trust 5% gold bonds ...| $5,500,000) $1,000/100 | 
Ottoman, Smyrna-Aidin, gtd.112,000/) 
perann.byTurkey till 1908 6%bds_ 709,600 100 100 
Do5%debentures,1910/(iss. in 1880)' 333,200! 100 |100_ 


Do (Seraikeuy Extension), 1910...! 92,700! 100 100. 











Do, do 1910 (Tireh Extension)... 175,000} 100 100 | 
Do 5 % debentures, 1886 .,.......... 300,000} 100 100 | 
Do 5 % debentures, 1888 and 1889; 1,099,930, 100 100 | 
Do SuareEs (to bearer) ...........06 891,940, 20) 20 | 
Ottoman of Anatolia 5 % Debs. ...... 3,200,000, 100 | 100 





Oude and Rohilkund 4 % deb. stock) 

Panama Rail 7% gen. mort bnds 1897} —_ 669,800; 200 100 | 

' Do 6 % subsidy bonds, 1910......... $2,242,000) $1,000 '2054 

_ |] Paraguay Central 5% permt. deb. atk.) 374,000) Stock 100 _ 

Paris, Lyons, & Meditrn.—3%obigtas. | | 

i “Fusion Ancienne ”—red. at par | 72,000,000! 20 | 20 | 
ft Do3%obl.““FusionNouv.” — | 75,738,920) 20 20 

Re EMEARIN cccssvenrsarseoveeonsiooasaess | 16,060,000 20 | 20 | 

Pennsylvaniagen. mort.6% sterl.,1910| 2,781,600) 200 |200 | 

consol. ster]. sk.fd.mort., 1905; 4,693,800) 200 |200 | 

Do6% currency do 1905| $2,000,000 $1,000 2054 

Do 44 % gold bonds, 1913............ | $9,900,000 $1,000 2054 

Do Equip Trst 4% bonds A, 1914. | $3,000,000) $1,000 2054) 
DoCons. Mt. 4% coup. gid. bds. 1943) $3,000,000) $1,000 2054 


384,700) Stock 100 


Do CAPITAL STOCK. ........ceceee00s $ 126,771,200, $50 ($50 | 
Pennsylvn.Co.44% 1 mt gld bds, 1921/$20,000,000' $1,000|2054 


Perkiomen 5 % gold bds., 1918.......-- $1,125,000) $1,000/2055, 
Phil & Erie6% gen. mt.1920 (isdat874)} 1,000,000; 200 |200 | 
Phil.& Read.6%ster.gen.con.mt.1911{ 1,399,800) 200 200 | 


Do 6 % ster. Imp. Mort. 1897 ...|_ 1,872,800} 200 |200 | 

Do Gen. mort., 4% Gld bnds 1958/$48,653,000) $1,000 |2054) 
Do 5 % Ist Pref. Inc. bonds ...... $23,971,828) $1,000 | 2054, 
; Do 2nd Pref. Inc. bonds ............ $16, 175,568) $1,000 |2054. 
Do 3rd Pref. Inc. bonds ............/$13,100,624 $1,000 205}, 
Do Common Srock Receipts ...... $40,332,361) $50 |$50 | 
i Do Defd. Inc. bonds, stamped .../$25,568,090, $50 [$50 | 
f, Do Con. mort. bonds, 5 % ........- $5,768,452) $1,000/2054, 
| |j Piraeus, Athens, 6 % Ist mt. bonds} 259,306) Stock |100 | 
' Do 5% mort. bonds ..........c0cee0- 240,000! ,, |100 | 

Do ORDINARY SHARES ..........0066+ 91,900) 275 \d275, 


Pittsburg & Connellsville 6% sterlng. 
bnds. guar. by Balt. & Onio, 1926} 1,353,400} 200 |200 | 
Pitts. Cleveland and ToledoGold Bds 
__ 1922 (Int. guar. by B. and O.)...) $2,400,000) $1,000 2054 
Pittsburg, F. W & Chic. Guar. 

1 fo SORTED... 0002000 ae by {$19,714,285| $100 2054) 
Pittsburg, Cinn., Chic.,and { Penns. 
8. Louis 43% gd.bds.1940) Co. 
Porto Alegre & New Hamburg (Bra- 


| 


























BRITISH, COLONIAL, AND FOREIGN RAILWAYS—Continued. 


$18,000,000 $1,000 2053 013105514 /1054 











PRICES OF THE | Last yrs. PRICESOF, of, eee 
Monta. Last “@ivs-yld| 1894. | DIvVIDENDs. 
er roe Busi. | 2vestor ——— | ——_-_—____________ 
sa | } : 
s|4 | | B | ness AtLatest| se | 
2, | to | | 3 | Done,|. Price. | & | & | Last Four. 
Ooj;m |.) wl | ‘PerCent.! 5x = Rate per Cent. per Annam. 





145 146 144 146 | 1434 | 8 2 6146 143° 4hAug92 44Feb 93, 44Aug93, 44Feb 94 


2 
1264127 1265127 | 127) 3 12 6127 183 | 4¢Aug92 5 Feb 93) 4 Aug93. 5 Feb. 94 


364, 864 86> 864) 854) ... | 864) 864 GtJuly91 6tJan.92 2r%ona/cof 92 pdJa 

341 32' 34) 33) 3 | mil, | 4 | 34) 7 Jan.90 7 July90 7 Fan | ni state 
1s) 1A 1S 1h BE) oni, | 1g! 14 7 Jan.90) 7 July90, 7 Jan.91! nil since 
914) 91} 914: 913, 90 | 6 13 9, 924 774 6 Jne.92 6 Dec.92 6 Ine.93' 6 Dec.93 
31) 31 | 28) 28), 28h | 8 12 6G 314 20 24 July89 34 July 90 2 July92! 1 July93 


14} 14)14/14{ 143! at. (i4t ar! nil am tee i 
2) 91 3) 8) 2 | oh |S] 'St> :., is 28 ered “ 
lil 111 11 101 | 113 | 3 4 3112 111 | 34Sep.92) 3Mar93) 34Sep.93, 34Mar.94 


103 103 103 103 5 1 0103 103 | 5 May92) 5 Nov92) 5 May93 5 Dec.93 


3) 73/7373) 73 | mil | 73/68} mil | nil, | mil” |i, 
is | 18/1717) 163 | nil. | 18/153 nil, | nil, | nil nil, 
| } of 
vss jotee | vee | vee | es | BG 9 144) 144) 49Sep.92, 49Mar93) 49Sep.93) 4% Mar 94 
135 136 135 136 | 136 13 2% 6136 130 | 5 Jne.92) 5 Dec.92) 5 Jue 93! s Dee 
150 150 150 150 | 15k | § £ 6150 )147 | 6 Jne.92 6 Dec.92| 6 Jne.93| 6 Dec.93 
85 | 85 | 83 | 83 | 82} | G6 6 8 85 | 75 5 Jne.92) 5 Jan.93 5 July93, 5 Jan.94 
Daal is oP: aaa | DF aeahiak hi 
5234] 52% 524 524, 533 | 417 6 538) 523) 5 Aug 92 5 Feb.93| 5 Aug9? nil Feb. 94 
| \ et | jy | | | | 
1084 1102 10841104 110 | 5 4 0110} 1054) 6 May92\ 6 Nov92! 6 May93 6 Nov93 
106 106 106 106 | 106 | 4 17 0196 104 5 Sep.92 5 Mar93' 5 Sep.93| 5 Mar94 
103 104 103 104 | 1025 | 4 24 3105 102%) 5 Sep.92 & Mar93._ 5 Sep.93, 5 Mar94 
96 | 97 96 97 | 96 |} 7 6 97 95 | 5 Sep.92; 5 Mar93! 5 Sep.93/ 5 Mar94 
98,95 96 96 | 95 | 5 4 3 98! OF 5 Oct.92) 5 Apl.93 5 Oct.93) 5 Apl.94 
98 | 98 98 . 98 973 | 5 4 6 98 92 5 July92) 5 Jan. 93) 5 July$3) 5 Jan.94 
13x, 15 12h 13x) | 4 12S 144 12 , 9 Oct. 92 18 psAp93; 0 Oct.93 12) ApLo4 
924, 925 90 90; 90 (5 11 38 924 89 5 Oct.92 5 Apl.93) 5 Oct.93) 5 Apl.94 
100 100 100 {100 | 100 |4 0 6102 100 4 Oct.92) 4 Apl.93 4 Oct.93) 4 Mar. 94 
1044 1053 1025 1053x105 | 5 0 01055 1014) 7 Oct.92, 7 Apl.93 7 Oct.93) 7 Apl.94 
96, 96 | 93 94 | 924) 612 € 96° 93 | 6 Oct.92) 6 Apl.93; 6 Oct.93' 6 Apl 04 
183 184! 183 184, 19 | nil. | 184 134 5 May90 5 Nov90' 5 May91) nil sin ce 
j } } | } 


| 
18}/ 18$ 183 183, 18% | 


| 3 5 9 184! 18 | 3 July92 3 Jan.93, 3 July93\ 3 Jan.94 
1g; 18} 18) 18 | 18% 


G 9 184 18}, 3 Oct.92, 3 Apl.93) 3 Oct. 93} 3 Apl.94 

i: pe 11 for 9111 for 92,11 for 93) May,Nov. 
16 3129 (125 | 6 July92; 6 Jan.93 6 July93) 6 Jan.94 

3121 |117 | 6 July92, 6 Jan.93, 6 July93| 6 Jan.94 
19 6/120 (1174, 6 Jne.92, 6 Dec.92, 6 June93! 6 Jan. 94 
9 O17 (113 44May92 44Nov92| 44May93) 44Nov93 
14 31045101 | 4 Aug92) 4 Feb.93, 4 Aug93! 4 Feb 94 
122 3109 108! ... | | 4 Ocb.93! 4 Apl.o4 
53 494) 6 Nov92,3$2} p.s. May 93 5%Nov.93 


128 129 128 129 ; 130 
1173 1174 1174 174-1175 | 
119 120 119 120 | 1204 | 
115 [117 115 (117 | 1173 | 
102 (1045102 1045) 105 
109 109 105 !:09x) 109% | 


524, 53 | SIE 51y) 51k 


Ce Se Co Wate Ge Co Cs Ss 
Ss 





| 3] 24 No j|dividend jever paid.| 


3| 3| 3; 3|] 2 
5 Nov92| & May93| 5 Nov93 


e ] nil | 
100 100 100 100} 983 5 2 3100 |100 | 5 May92 
10151014 984 98§| 984) 6 2 01015 984) 6 Apl.92 
g 


113 114 113 14 | WIS | 815 3114 1110 | 44July92) 44Jan.93) 44July93) 44Jan.94 
893| 914° 393 915) 90 | 5 13 O 924) 894) 5 July93 5 Oct.93, 5 Jan.94| 5 Apl.94 
133 133 133 133 | 133 |) 4 1 9133 |128 | 6 July92| 6 Jan.93) 6 July93} 6 Jan.94 
123 123 123 123 | 124 | 4 ¢ 0123 |120 | 6 Jne.92) 6 Dec.92) 6 Jne.93| 6 Dec.93 
109 109 106 (107 | 106% | 3 19 9109 108 | 6 Oct.92| 6 Apl.93) 6 Oct.93| 6 Apl.94 
784| 783, 77 | 77 | 76% | 5 4 9 794 71 | Interest | Payable | 1 Jan. | 1 July 
384, 39 | 35) 35 | 352 .. | 46{ 32 sia #8 Mar90 |nil betwn! 5 Feb. 93 
27 | 27 | 27 | 27 24 Bl | 27 | 25 | 5 Feb, 89\nil betwn | 44Feb.92) 5 Feb.93 
99 | 22 | 22 | 22 | 195)... | 22 | 174 .. | 5 Feb. 89 nil betwn| 5 Feb.93 
11) 11310) 10) 10 | nil, | 12) 9 . |Last div. |10 % Jan.| 1876 
! 





D> 


| 6 Oct. 92| 6 Apl.93) 6 Oct.93 
864) 864 764 79 | 774 3 935) 864) 5 July92)15 Jan. 93, 5 July93) 5 Jan.94 
13} 18) 18 13 LF | 18! 12 9gpsSp 91/2/9psAp92|1/43 Sp.92 nil since 
| 
130 130 130 130 1293 7 38/130 jiz6 6 July92 


1174|1144) 6 Sep.92) 6 Mar93_ 6 Sep.93| 6 Mar.94 


6 Jan.93' 6 July93| 6 Jan.94 





| { , 
1144,1154 1144 115$ 1153 9 0 


158x'160 |158 160 





i 

5 | 

4 7 hie '1554/Quarterly| Jan., April, July, |October 
4a hess 103 | 440ct.99| 44Apl1.93 44Sep.93| 44Mar94 
573| 494| 6 May92| 6 Nov92, 6 May93| 6 Nov93 

















{ ' is , 
zilian) 6 % debenture stock,1907| _ 173,416| Stock |100 | 575) 573' 573.574x) 56 [10 19 9 : 
OS pled Seca agg Kap 2 , 154,000} 20 | 00 | 4| 4) 4/ 4x) 25 [12 10 oF 4 Laz | 2eMay2| 2gNov92 24May93) 24Nov93 
Portpatrick & Wigtown 3} % Guar. | _ 491,980|Stock | 100113 113 111 111 | 1104 | 3 3 0/113 /111 | 34Oct.92) 34Ap1.93, 34Oct.93) 34Apl.94 
LVitbsk.5%bs. | 5%g-byRussial 4,339,20¢| 100 |100 104 104 102 102 | 1018 | 4 18 9104 {102 | 5 Oct.y2! 5 Apl.93) 5 Oct.93) 5 Apl. 94 
Do shaven soe | gas) 1446-2890] 20 |'20 | 23 | 23 23 23x 2218) 4 7 0 23 | 22| 5 Oct.92| 5 Apl.93 5 Oct.93; 5 ApL 9s 
Cabello & Valen L.,7 9% debs‘ 340,000 100 100 1102 1102 102 102 | 1034 | 7 @ te 103 100 7 July92 7 Jan.93 Z Sula 7 Jan. 94 
pe, nares eae cae 460,000} 10 | 10| 43) 43 44 44) 4 Ee | 7 2 Bs FP 2 
_ }8u’Appelle, L. Lake and Saskatch. | Bek siti Li , | 
[ 6% Ist Mortgage, 1911 tne lesen 770,000] Stock 100 | 503) 505, 50% 505, » te 5 6 60 | G0) 2 Anee 6 Fhe ss Sas vote 
© Quebec Cent. 5 % Prior Lien bonds| — 182800| 100 {100 101 101 101 301'| 100 | 5 0 103 |1004) 5 Aug92) 5 Feb. 93; 5 Aug93) 5 Feb.94 
Qned% Income Bonds ...... 676,000] 100 |100 | 203 20319} 20} 19 |5 9 o 214) 19 | 14May90) 1gMay91) 1 May92} 1 May93 
E Home’ I cetorctoreteces rT | 
t 5% bonds. 1908 pre vee eee 780 000} 100 |100 435) 435 434) 434/ 42 Ls 14 a 48 | 434) 5 July92: 5 Jan. 93) 5 July93) 5 Jan.94 
|} Recife & San Francisco (P. b ra a7,| 
f Carira, ee 1,200,000] Stock |100 | 703) 754) 705 753x, 744 6 12 6) 774) 60 5 Oct 8 5 Apl 9s) © eae : ae 
S PBhondda and Swansea, Bag. aechi. ary 10 105| 105, 103 104; 10% | 4 15 2 104! 10 | 5 Aug92! 5 Feb.93| 5 Aug93) 5 Feb.94 
_ {/Mondda and Swansea Bay, prefd....| _ 84,000 | 10 | 105) 10, ee wil ; ; Feb.93| 4 Aug93) 4 Feb.94 
t cee te ta 366,000] 10| 10} 74) 74,47 | 7 | 7h]. 21 928) 5a) § Anged| § RebOe 2 juices 4 Jan04 
| PPiymney Perpetual 4% Deb. Stock... 384,299] Stock 100 133 |133 19% 133 | 1324 | 2 sites iat | 4 Ausg2| 4 Febo3 4 Aug93 4 Feb.04 
Ye Do Preference oo. sscesessssssseeeens 979,740 100 )123 1 > & 1854) 
| ee gicecitrn y= rae 536,398 ~ i 1192 1924 1924 1924 194 | 3 7 6 202} 1854 10 Aug92) 7 Feb.03) 7 Aug 6 Feb. 94 
; Richmond d : ° | | | : 
Wieage gold donde, 1909 "| g1,348,00081,000!100 | 924] 854, 824 $84 84 | 6 5 6 854) 794) 5 Aug®2! 5 Feb.93) 5 Aug00S Mar 94 
— in cas 





pre-preference debenture bonds. $li 
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Icaalietlisiten:nischisnceecssonaitemaieneninsnmmaeaenidaae - Aictnanltneetinateeteemasiedieus seentaiemenes ee 
BRITISH, COLONIAL, AND FOREIGN RAILWAYS.—Continued. - 
PRICES OF THE Last y via | 1898. nn itis 
CaPrrat. | MonrH. daa \dive. yld.| 1894. | Divivenps. 
sailetde ——__———_-- | Investor}) ————, ——___ untienemgapeniteaia 
; | Busi- —_—. 
mane. Shere | F(S( EE i me SIE] oR te or 
bed 3/8 rice. ate per Cent. per Ann 
po Stock. cv 6S | = 3 a | | Done. 'PerCent.| = S| * Interim. oa” 
epattd at ahi td cc ik rage: , i 
‘ deb £600,000 Stock | (100 | LIS LIT 115 iz | 1163 | 4 6 S\I17 |109) 5 July 92! 5 Jan.93! 5 July93 5 Jan.94 
Rip Caze Sao Paso, Lim, debs 600,000. 10/10 17) 174 164 1643) 163 Io 9 = 173) 154 8 Sep.92 \16 Apl. 93)\14 Oct. 93/20 Apl.94 g 
Do new (1891) shares 5 ¥ to ’94.. | 150,000 10 | | 10 | 16x 1645 16 16gx) 163 2 1 @ 163) l4ye 5 Oct. 92 5 Apl.93 31 5 5 Oct.93) 5 ApLge f 
Rio Grande Jctn. 5% 1st mort. 50yr.| 












gold bonds 1939.............0.....0000- | $i, 850,000, $1, 000 100 | 59%, 895 893 894 93 | 
K. GrandeWest. Ist mort.4% gd. hds. $14,000,000) $1.00¢ 2054) 732) 734 71 “4 | 
Rio ‘ie Janeiro & North Prin.6% Deb.| _ 250,000; 100 100 | 40 434 40 . 3h 4 


6\ $93 893) 5 a 
5) 733{ 71 | 4 Jne 92 
5) 434 373) 





5 Novo?! 5 May95\ 5 Novw9s 
4 Dec.92) 4 Ine, 93) 4 Dec.93 
















3 ¥ “ | | 25/9Mr.94 ‘ 
‘rio P v.5% 1s bd 1,350,000 100 1100 | 36 | 36 35 | 354 | | 36 | 27 nil.Aplg) 5 5 Jan. 93/28 9p! 93\21/6Mr.94 
teen os meen Tian. A 200,000) Stock 100 [118 118 118 fs a 1193 | 6 6oli18 | 116g) 54 May ed oo os 54May93) 54 Dec.93 
Ross and Monmouth 6 % pref. shares| 80,000) OO FO 7 xcs} cn foe | (3 10 o| 34} 34) 6 — . Feb.9 ih Aug 92 4 Feb.94 
Do ordinary shares...................6. | 80,000; 20 | 20 |... | oe | os | oa — 43; 42 3 Aug9: “| }Feb. 93) Aug 93) 13Feb.94 
Royal Sardinian 3% obl. A ............ 931,140) 20 | 20 | 10 10 94 Ox 103 ,O G oO 104 94 3 Oct.9.) 3 Apl. 93) 3 Oct. 9) 3 ApLge ' 
| B03? / obligationsseriesB icbinneeel 751,520) 20) 20) 9 10 94 10) 108) 6 U 6 10:| 93 3 July92 | 3 Jan.93) 3 July9s) 3 Jano 
Do 5% pref. shares participating.. 594,900 10/10; 8¥ 8% Mt s Sis) 6 2d 3} 9 8 6 July9 | 6 Jan. 93| 6 July9s) 53 Jan.94 
| Do ORDINARY SHARES ..........000.- 396,600 10 | 10 | 8 | | 8 8 | 8 73) 7 8 % 8) TZ 6 July9:) 6 Jan.93] 6 Juiyg3) 54Jan.94 


Royal Swedish. Limited (Asstd. Pro-| 






| 














| 
| Stock | 100 1109 - ‘106 1063 1094 | 414 $1109 |106 5 May9:| 5 Nov9:| 5 Ma 93| 5 Nov9s 
| ppeeteen tal detente too, 57} en) So 08 8 ee) ek |S Stayer vena a ee 
Do ORDINARY SHARES ............0+. 460,000, 5 | 7 tg : Yo | mi. | tl af il _ ot | | ail. |, ail 1 
Royal Trans-African Ist mort. bds,| 1,447,740, 100 |100 | | 495) 554 494 55) 474 | 9 6 S) 554) 44 5 July9:) 5 Jan. 9%] 5 Julyos) 5 Jan.94 
Sagua la Grande 7 % obligations. 25,60) 100 1100 | 102 41014 LOLg LOlg) 1003 | 7 


1 6)iOl2} 925; 7 May9-| 7 Nov92) 7 May 93} 7 Nov93 
{| St Joseph and Grand Tsland 6 % lst ; as 
| ack Giebh Genda uel. of $6,995,000! $1,000 2053, 74 694 674, 694) G8 9 5 &| 70 
| St Lawrence & Ottawa str. ist mort. 200,000) 100 100 |L02 162 102 102 | | 1014 | 
| St Louis & San Francisco 6% Ist mort 
(Missouri & Wstrn. divisn.) 1919| $1, 071,000 $1,000 205) 10 115 MO 115/10 
Do 2d mort B& C, 1906........ 0... $5,166,500) $1,000 2055/1073 1074 1043) 1045 1084 
| StLLouis & S. W. 4% gold bds, Ist mrt,|$20,000,000| $1,000 205 | 62:| 625 oa i 634 
| Do 2nd mtg. non.-cum. gd. ine. . | $8,000,000) $1,000 205 224) 224 224) oe 






7, | 6 Mav9:} 6 Nov92! 6 May93! 6 Novg3 
1S 6)\\02}.0l | 4% gu r| by Can. | Pacific, | Mne&Dec, 


Aa Le 
> 






} | 
0) 15 |it0 6 Aag)| 6 Fev.93/ 6 Aug93!| 6 Feb.94 
9 6) O071)1025, 6 May92|) 6 Nov9:| 6 May93] 6 Nov93 
12 | 624) 624) 4 Mays| 4 Nov9:} 4 ~— 7 
in 223) 224 

































































































} 
| 
: | <: - eee eee E 
v. 5% pref 20,000,000/ $100 $10") 125) 12, 125 123, 12 - | 124) 12h ss | ! 
| stLouie Bridge? satan bi 88 000,000) $1,000 2053 1274!1294 1274 1299) 129 | 5“ c}.29, ‘274) 7 Oet.9.] 7 Apl95) 7 Oct.93) 7 ApLoe | | 
| Do first preferred stock.. ............ $2,490, ,000| $100 $LOU 106 106 L04s bOfs) 108 | oes oe (024) 6 July92| 6 ene 6 July93) 6 Jands j 
| Do second pref. stock (3 from 1£$4)| $3,000,000) $100 $100) 45 | 45 | 45 45 445 | 6 15 ( 45 } 424 3 July92} 3 Jan 97) 3 July ye. 3 Jan. |) | 
| StPaul, Minn. ,& Mani.4$%con.mt. 1933)318, 390,000) $1,000 2054103 |103 103/103 | - 4 a ad |:01 | 4hJuly9:) 4hJan 0s aiyaly 3} a f 
| Do 4% 50-year Bonds, 1940 ......... '*” 3,000,000} | 100 100 | 884) $34 833) 833 882 | 4 Dae a a ets ee 5 U9. 6 Janell | 
; Do cap. stock a a peren $100 100 |106 | /L06 '106 | 106 5 13 - a 6 i? July93) 6 Oct. 9.) an. : 
en 5h % pref. Or Tenn uae ou) 10 | 15 | 15 | 15 | 15 | Its) 313 5) 15 is 144 5hJuly92| 54Jan. 93 54July9° 54Tan.04 : 
| Do ordinary shares ................5. | 597,140 20 | 20 | 154) 15} 15 | 15 14} 3 6 ‘| 15; a ib 2 Oct. os oe 240ct. 9: ee ; 
| San Paulo, 54 % perm. deb. stk. ...... 750,000 )Stock 100 (132 117 139117 Lay | 4 25 ace tee S4July92) 54Jan.93) Shs uly93: > Jan.94 ; 
Do 5% deb. stock... |, 250,000|Stock 100 100 j107 106 07 | 106, |... fi07 [Ole]... i txorgs | | 
Do —— duedsanihcdiesedcsconsnaates , 2,000,000/ 20 | 20 | 25 | | 273, 25 | 23) 274 | S12 £) 274) 18 \";0May9.| 8 Nov92) 6 May93, ¢ Nov t 
Santa Fé and Cordoba Gt. Sthn, L, | Ps aN oe Sateen y | ; 
5% per. deb. stock ..vsssno | 680,000) Stock 100 | $54 92 | 854 89) 893) 5 12 5| 92 | TCE Eat} from Jai 
rors | 492,000} 100 |100 | 265, 234 262 26; 26) | 26a Pea 
Scinde, Pun., Delhi, Ann. ‘A, 1958 +) £71,097) Annu ity 24$ 245) 243 24s 24g 3 ‘3 6) tte) 2b ViLJan9.| 11d ly 92) ) L1Jands pe ; 
Do B 1 (less 1/8143 Sinking Fd.t| £300,264) Annu ity 254) 234, 283 | 234, 234 | a, ¢) 29 | 285 3/1 Jan9-.}/1 Jly “— Jan93 }/t Jne ' 
Severn & Wye & Severn Bridge | 
guaranteed debenture stock x 75,000) Stock | 1100 118) 118} 118} 1183 122) | s . () 20. | 1184 4 Aug9 | 4 Feb.9°) 4 Aug?) a aoe : 
Do 4 % debenture stock ............ 252,965) ,, ‘100 | 952, 933, 993 O04)... os O51 933) 4 Aug9.) 4 Feb.95) : nil since 
Do preference stock, ‘‘A” ......... 50, ean » | L00 | 50 | 50 | A = = | nit 59 | a0 | 8 Ange 1 Peban # Aug9!) 
Do a wee 8 | 107, 467 a 100 | 225, 22% <23| ~~ { 274 | nu 225 225) ‘on see vee cat 
Do om “or 298.264, , |100 | 3 13 | : | . 9 | nil | i. 13 —_— ‘a ~ “= 
Do ORDINARY STOCK.............6.0+- 167,348) ,, 100, 9) 9) 9} 9, 7 | mit | 9) om - | Ms 
Skrewsbury&Hereford6 % rent charge | 
atk (Lon. &Nth-West.&G.Westn| 625,000} ,, 100 | . med sj ue [SS ¢}188 1133 | 6 Aag92| $ Jan.93| 6 July93 res 
Shuswap & Okanagon Gua ............ 255,000 100 |100 W04 “i 873 | 873) 334 | 422 6 91;) 574 4 July9:} 4 Jan. 93) 4 July93! 
Smyrna & Cassaba 5 % Ist mortgage 99 a cle ai tat es m Futygs. 5 Jan,94 
redeemable debentures ............ 500,890) 109 109 | 10) 100 99 97 | 3 Be: red = |? we 5 _ 23 io 93| 5 Apl.94 
‘ 95 | 97 } : a. ‘ 5 Oct.9 | 5 ' , 
Do % preference sen] Wasio0) “20 20 | 20/39/15 | ts) 9g fos 9 ¢1 301 ay fale | al bey! 2ipadlys5 3) May 
DO FT FT OMOIWARE occ. ccec. -ccocece. 393,740 20 | 20 laa3 l 7 | 153) lés) 16 nil | 7 | (34! O Ost 8=} 7 for 89) od, Ape. oer 
South & Nrth Alabama 5% bonds,1936) $3,673,000) $1,000,205 [973 | 974 974 Sis) 93 | 5 4 ENO | 974) se 5 Fab 93) 5 Aug93 aan 
Do 6 % sterling bonds, 1903 ...... 909,000} 200 '20U til ALS LAE jit | Lb2$ | LL 5/113 |.08 | 6 May92] 5 Nov 2) 6 May 93 9 Jan 04 
Sth. Austrian 3% oblig. red. in 90 yrs | 65,762,340] 20 | 20 | 123 | 124! a 124) 125] 4 4 Of 124 thy, ae 3 Jan.93) 2gJuly9s eae 
Beng hens tam] 33) 3) Hay Ea fat 4 2 1] A ome | ana oe a 
piecing ae atte 8,64 ‘ a : £ 4 £) 9s) 98 j2ps ay| 2psM\ay 
South-Eastern deb. stock, 4 %........ 1/341,215 Stock |100 135 135135 1135 | 135 | 3 0 4}.35 [i338 ‘ July92) 4 Jan. 93) 4 July93, 4 Jan. 
Do oa abil 4,342,440} ,, 109 |169 269 169 [169 | 1695 | 3 6 5/6) 163 | 5 July9.) 5 Jan.93) 5 eae Soe 
) eal, 349, , {OO LIS fund 1S JUS | us | se lad Litt | 35July92] 34Jan.93| 3454 
. Readin aeailin eats 800,000 "20 | 20 | | 334) 33) 334) 3 33| 334 3.1 -| 33: 325. siJulyd: sidan. 93) Shu 793, jtJan. . 
Do consolidated guar. 44 % perpet.| _ 984,300) Stock |100 143 [143 (143 [148 | 149 | 302 o)ids is | 4hJuly9: +: - v0. 93 tb uiy ae Os 
Do consolidated 44 % preference ..| 2,172,530) ,, |100 |147 |148 (147 [148 | 1473 | 3 of 149 HL | ShJulyd | 4hJan.95! Spier Se of 
Do consolidated 5 % preference ...|_ 2,640,82. ,, |100 i164 1165 \l64 1165 | 166 13 2 v.65 |i61 | 5 July92| 5 Jan.93} 5 ee S san 94 
Do 4 % Vested Companies stock .. yl ” 100 | a 126 ee 4 ot | : 4 a 4 July9. 4 Jan. * {Sus ; cae 
OO IRATE oncsssienes sesnsee 99,000) 5, 2 tee kee 127 4 H125 125) 
Do nemanr Bass nisensaisesvee 2,873,570} ,, 100 ae 12 (LLG |L2L | 1204 | $ 2 C}L2L 113 | 1gAugd92) 6} Jan. 93) 2pAug93, ee 
Do new ordinary interim certif. . 345,000) ,, 09 [114 a a4 Lid | L1G | 3 2 G14 |112 | 3sAug92| 34Feb.43} 34 Aug en 
referred ordinary 6%............ 3,412,210) ,, {100 i159 161 159 [161 | WE |S Zh oliGL M158 | 35Aug92) 8, Jan. a ae 3 1;Feb.94 
Do Seferrea ord.—div. aiter pref...) 3,412,210) ,, 100 a 824) 76 824) 82; | 2 725 6| 824) 66 | 3)Feb.9! 21Feb 92] 2 ee 6 ApL9 
om me pe {$s deb. stock. Seaes oy eo nay “al Ny 3x a M3 4 s| i 8H ; -. a 6 “Apla3) 6 6 ALLg3 3*Sep.93 
rande do Sul ... | Onpy. guar.7 % Ba, . pl.9:| 5 Sep. 
ee eens Rasesenl ames non (tustirsitametazticnte® (oe iisttanl oes tae mts « ApLoe 
RIO, wen icoevkarecnensores Stoc | git hs aix |3 6 Bi bhag) ct. P 4 
Scuthrn of France—3% oblig.redeem. 62,909,400 - a | ol = 184) 183 133) et s * Al 53 | iz Fuly8. 3 oan . - Suly$3 3 ay 
SDs diininsxecenvensnundbereneouss 20 | 5 . 5 or wae ‘ap. 98 
South Indian 44% per.deb.:tock,gtd.| _ 425,000/Stock |109 140 |140 140 140 142 ee é 0 140 1374) 44July92) 44Jan.93 sy siren. 
Do _ capital stock.............s00000++ 1,000,000| Stock |100 104 105 104 |1044) 104 F 3 UiLO5 104 | 3hSuly92) 34Jan.93} 3pJulyos, Oe O94 
South Italian, 3 % obligs (Italian tax)} 26,176,500 20 | 20! 104 10 104 104 10a, 5 2 61 103\ 10 | 280ct. 92! 24Apl.93| 280ct. 
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BRITISH, COLONIAL, 
VX ——————eee | | PRICkS OF THE | 
CaPITAL. | Monrtu. 
E. i Sh | os | { <¢ 
ean |Subscribed| = 3 | : | : | : | 8 


§, Pacificof Cal. 6 % 1 mort. 1905-12 
Swedish Central, Lim., 4 % deb. stk.. 











$31,922,000 $1,000 2054)L11x'112 111 











‘12 


323,832, 100 100 | 93 | 94 | 93 } 94 











Do 5 % pref. stock......... ison 216,098 100 100 | 354) 354) 354 354 
§.W. of Venezuela Barquisimeto, L. } 
7% lst mort. debs. .............4. 360,000 100 100 / 41 | 41 | 41 | 41 
Taff Vale, 3 % debenture stock, 1889) 1,155,142) Stock 100 [1014 1014'101 {101 
Do 4 % pref. stock, 1889 ............ 1,909,311 ,, 100 {1284/1294 1283/1294 
Do OnpINARY Srock, 1889......... 5,192,284 ,, (100 | 81x} 81 | 794) 794 
Taltal, Limited, ordinary shares ...; 426,000 5; 5) 3h 44) 2g 33 
Do 5 % Ist charge debs. ............ 75,900, 100 100 | 99 | 99 | 99 99 
Tamboff-Kozloff 5 % Gr. Ln, by Pro- { 
vinces of Kozloff & Tamboff, } 
issued at 743 %, redeem. by 1953! 309,700 100 100 /103 /103 \103 103 
Temiscouata 5 % Ist mort. deb. bonds 
5% gtd. for 10 years from 1888...) 320,450) 100 100 26 | 274) 26 | 274 
Do (St. Francis Branch) 5 % deb., | 
gtd. for 10 years from 1890...... 140,000, 100 100 | 303) 303) 304) S04 
Terminal Rird. Assn. of St Louis 
50-year Ist Mtg 44 % Bonds, 1939} $7,000,000 $1000 2053/104 |104 104 /104 
Texas & Pacific 5 % lst mort.,red.2000|$21,049,000 $1000 2054) 844) 865 S44 864 
Do5 % 2d mort. Gold. Inc. bonds|$23,227,000 $1000 2054) 25 | 25 | 25 | 25 
Toledo and Ohio Cent. (Westn.| 
Div.) Ist Mt. 5% gold bonds ...| $1,275,000 31,000 2054/LO4 |LO4 |104 /104 
Toledo Wal. Valley and Ohio 40 yrs. re] | = | 
Ist Mort. Gold Bonds, 1931........ ree ree ene ree meee 
EERE. - sixnscrsnacnssessennsnsnses | $1,100,000, $500 $500 9 9; 9/9 
Toronto, Grey & Bruce, 4 % Ist mort 719,000 100 /100 |104 |104 /104 104 
Tunvel Rail. of St Louis—shs. gr. 6 %| $1,250,000) $100 |$100)106 {106 |106 |106 
Union Pacitic—Omaha Bridge8 /ster. | 
142,000, 200 |200 |1153/1154)/1154!115 


coups. 8/ 5s 9d) red. by1896at110) 
D6 % Ist mortgage, 1896-9 
Do Coliateral Trust 5 % bonds vs) 
ID EAI a scncsrescessnssnses cos : 
Union Pacific, Linc & Col. 5%lstmt1918 
United N. Jersey Cul. &R1.6%stl. 190: 
United Rail of Havana 5% mrtge bds 
Uraguay Northern, 5 % debentures 
SE Be UNI oc cctssesesesacoesinnes 
Vicksburg, Shreveport, and Pacific 
6 % prior lien mort. gold bonds 
ictoria Station & Pimlico (leased by 
Great Western and Chatham and 





est Virg. & Pittsburg 5 % Ist mt. 
100-year gold bonds 


$60,868,500! $100 |3100) 21%, 22%) 20 


$27,229,000! $1,000 | 2054/108 |108 |108 /103 


81 
205 
594] 595) 594 
116 }L15 {116 


$5,191,000| $1,000 | 2054) 824} 824) 81 


$4,479,000| $1,090| 2054) 594 
1,133,800, 100 |100 /115 
1,540,100} 100 |100 | 95 | 97 } 95 | 97 
449,400; 100 [100 | 41 | 48 | 41} 48 
250,000| 20} 20} 4] 5) 43) 5 
$1,323,000) $1,000} 2054| 103 


103 /101 j1O1 














Dover) 44 % perpetual pref....... | 130,000}Stock. }100 | ... | 
Do OxpINary a aes | 225,000! ,, | 100 see | see | see J oss 
Villa Maria and Rufino, 5 % deb. L} _ 550,000) 5, {100 | 474) 475) 474) 474 
ii atd sla ocnatinbckinte | ane 300,000) |» L00 | 25 | 25 | 25 | 25 
) Wabash, 6 % B deb. certs. ............ |$25,720,000| $1,000 |2054| 26 | 284) 26 | 27 
Do preferred stock..........00.ceeeee+ '$24,000,000} $100 |3100) 164) 18%) 164) 173 
Do Capital Stoek .....0......se0eseeee $28,000,000) $100 |$100; 7) 83) 73) 7 

Waterford & Central Ireland 5 % deb. 

Tack licens 82,288} Stock }100 | ... | --. f .. |... 
Watertord & Limerick 44% deb. stock 372,974, ,, {100 |119 | 124 [119 [124 
Do 4 % debenture stock ............ 210,340) 55 100 107 g)112 197 5)112 
Deo 44% perpetual pref., 1860........ 337,900) 5, [100 | «Ws )1075}105 }1072 
Ds 4% preference, 1873 ........-..- 318,950; 5, |100 | 96x; 99 | 96 | 99 
Do5 % preferences, 1872 3[redmbl.}| 109,880} 50 | 50 | 50x) 50 | 483) 48; 
OgpINARY SHARES ............... 597,550, 50 | 50] 144) 17a} 14g) 174 
Wellington & Manawatu5 % Dba. 1908} 400,000) 100 /100 j110 [110 /t10 /L10 
Do 2nd series ..............0.000+- 1908! 160,000! Stock 100 {109 | 110 (09 /110 
Do 3rd series .............00.00008 1908, 120,000) ,, 100 |108 {108 {108 10s 
I senate —— 8 fee 
est Flandrs5} % & prop. of pr fitstill I tea 
kn acme “ir 140,000, 10 | 10 | 15g) L5z) 159) 153 
ORDINARY SHARES ..........0002- 234,123 8y} 8%] 16 | 16 16 16 
est Pennsylvania 4 % mort. bonds| $3,000,000) $1,000)2054 1024) 1024/1023) 1024 
Western of France 3 % obligations... 86,848,600 20 | 20 | 184) 182) 183) 183 
SIN scetisconisennsariasvosanses 6,000,000) 20 | 20 | ae) ne te tae 
Western of San Paulo 7% debs., 1898 112,900) 100 |100 /106 106 /103 |LO:s 


West Shore Ist mort. 4% gtd. bonds €24,245,000'$1,000 |205})104}/108 /104/108 
| 


IW 


Raat 
$4,000,000'$1,002 210 |110 j111 /L10 |111 


West. of Buenos Ayres 6 % bds. 1902 1,745,500} 100 {100 /114 (114 111 [113 
registered pon Sit aig 1902 ...' 303,680) 100 '100 1124) 11251094 1094 

5% mort. debentures, 1915-16 | £1,906,200) 100 {190 {101 jlul }LOL j101 

F 5 % mortgage bonds, 1925......| 1,000,000, 100 /100 114 114 }L14 jig 
|| Westa.of Santa Fé7 %bonds(3rd.iss.) 600,000, 200 100 | 44 52 | 444) 52 
est of India Portuguese, Limited... £800,000 Stock /100 65 | 65 624 624 

5% debenture stock 550,000» (100 | 85 | 90 } 85 ; 90 


| 
i 
| 


W 


Wres % preference shares 





eeling and Lake Erie 1st Mort.| 
(Wheeling Div.) 5% gold bonds 
Ex.& Imp.40-year - 


bds. ’ 1980) 
Waderere ace stock 


Seen eee eneeeeeres j 


r & Annapolis B 4% deb. stck | 


- Mold & Coa. Quay 4% Deb. A 
>* Deb, B tee 
Tatra he SEAMED. Sxctnomeksnesainntlit eee 


and Huelva 3 % bonds 


| 


| _ 
1,500,000 $1,000 2054 974 974) 974) 974 
$1/519,00081,000 2054) ty 974) 974) 974 
4°500,000| $100 $100... | ... | ke 
+ 99009 Stock |100 90sx| 905 903) 904 
219.400 20 20 | 13 | 13 | 13 | 13 
174.989 Stock |100 |1084 1084 1034108} 
174,980) 100 10i)1014)1019)1019 





122,118, 100 | 95 | 95 | 95 | 95 
2,224,600 20 | 


20 34 34) 3\ 3 














w 
_= 
ss 


|Last yrs.|PRICESOFR, 





AND FOREIGN RAILWAYS—Continued. 






































































































Last (divs. yld.| 1894. | DIvIpENDs. 
ak: ‘Investor; ———— ———— ae 
sae — 2 | E \ Last Four. 
Done. |, tice | “Sa | | Rate per Cent. per Annum. 
PerCent.) | 3 | * Interim. 
po oe 
11 cis: deel | 
| 4 19 9/112 |109 | 6 Oct. 92} 6 Apl.93} 6 Oct. 93) 6 Apl.94 
95 | 4 5 3 % } 92 | 4 Sep.92) 4 Mar 93) 4 Sep.93; 4 Mar94 
27 ! 7 0 \ 353; 354! 2 May90} 24May91 24May92) 24 May93 
{ } 
40¢) ... | 41 | 374! 7 Jan.91| 7 July91| 7 Jar.92! nil since 
101 | 2 19 9/1014}1003 3 July92| 3 Jan 93| 3 July93| 3 Jan. 94 
1294} 3 2 6/1295124 | 4 July92| 4 Jan.93/ 4 July93) 4 Jan.94 
794 | 3 12 3 815} 743| 3tAug92|3} Feb.93| 34Aug93| 2}Feb.94 
315 3 3) 44 3 | 5°May92\ 5 Dec.92) 4*May¥3) 4 Dec.93 
994 | 5 2 6/1005) 98 | 5 July92| 5 Jan.93} 5 July93) 5 Jan.94 
} } 
| 
103 | 4 18 9}103 | 96 | 5 July92| 5 Jan.93| 5 July93| 5 Jan.94 
253 13 3 6] 35 244 5 July92] 5 Jan.93| 5 July93| 5 Jan.94 
' ? 
325 |16 > 9] 40 | 304) 5 Sep.92) 5 Mar93] 5 Sep.93) 5 Mar94 
103¢ | 4 6 6/106 |104 | 44Sep.92/ 44Mar93| 44Sep.93) 44Mar94 
85 | 5 18 $3} 863! 80 | 5 May92)| 5 Nov.92) 5 May93/ 5 Nov93 
26 | ... | 25 | 20 .. | 443 a0. 92) nil since 
} 

104 | 4 16 s}106 |t04 | .- | 5 Oct.93| 5 Apl.o4 
1034 | 4 7 Gj105 }101 | 44July92| 44Jan.93| 44July93| 4jJan.94 
12 | nil. | 9] 9) 10/4}%}p.8.Jne.90 nil | since 
1033 | 3 18 O}104 }100 | 4 July92| 4 Jan.93) 4 July93) 4 Jan. 94 
1043 | 6 15 66} 106 10:35) 6 July92} 6 Jan.93) 6 July93} 6 Jan.94 

| } 
1163 | 6 18 9} 1154108 84Oct. 92| S$Apl.93! 8}02t. 93) SzApl. 94 
108 | 4 10 e}103 |105 | 6 July92) 6 Jan.93) 6 July93) 6 Jan. $4 
92 }6 8 6} 823! 814) 5 May92/ 5 Nov92| 5 May93/ 5 Nov93 
20; | nil. | 224] 18 | 7 in 82 | 7 im 83 | 1pApi.84) nil since 
77% | 9 16 6) 594| 594) 5 Apl.99| 5 Oct.9:| 5 Apl.93] 5 Oct. 93 
1153 | 3 21 {117 |114 | 6 Sep.92| 6 Mar93] 6 Sep.93] 6 Mar94 
984 | 5 4 9g) 97 | 905) 5 July92) 5 Jan.93) 5 July93) 5 Jan.94 
48 1/7 7 3 48 _| 3$July91) 34Jan 93) 34July93) 34J an. 94 
5 | id 5 1/3 p. 8. Dj 2c90 8/114] ly.91 nil |btn4/Dc93 
104 \ 18 3103 |101 } 6 Oct.92| 6 Apl.93] 6 Oct.93] 6 Apl 94 
- | ~ -_ 44July92) 44Jan.93] 44July93| 44Jan. 94 
oe aan 9 July92{10 Jan.93) ) July 93) 9 Jan. 94 
43 | mil. j} 51 5 Apl.9i/ 0 Oct.91/t5 Apl.92) nil since 
we | nil. 355 6 Apl.9|} 6 Oct. 9C} 44Apl.91) nil since 
27 | nil. 28; ea ey 6 Dec.8%) nil since 
176 | nil. 18; a ae 6 Oct. 81} nil since 
7%) nil. 84 No | dividend} ever paid, 
» | & 8 Of. | oe | 5 Suly92) 5 Jan. 9%) 5 July93) 5 Jan.94 
124 | 3 13 3)L24 [1184] 44July92) 44Jan.93) 44July93) 44Jan.94 
112 | $ 12 ojll2 |105 ) 4 July9.| 4 Jan.9:| 4 July93} 4 Jan.94 
1074 | 4 4 C}LOTS\L06 | 44Sep.92} 44Mar93| 44Sep.93) 44Mar94 
99 | 4 1 8} 99 | 954) 4S5ep. 92) 4 Mar93} 4 Sep.93] 4 Mar94 
484} 5 3 } 50 | 47 | 5 Sep.9z} 5 Mar9:| 5 Sep.93) 5 Mar94 
173 nil, 174] 123) nil. nil. 2/6/p.s.Mar9}/nil since 
110 | 4 6 GilO [10S] 5 Jne.9°) 5 Dec.92} 5 Jne.93, 5 Dec.93 
109 | 4 4 «flO 5 Jne.92| 5 Dec.92| 5 Jne.93, 5 Dec.93 
1083 | 4 8 «108 5 Jne.92} 5 Dec 9.) 5 Jne. 93, 5 Dec.93 
L170 ly® ..  |5 for 91-:) 5 Dec.92 1/psMy93 
144] 3 9 4} 15, 54May92| 54Nov92| 54May93\ 54Nov93 
15g} 3 6 SG 16 7/ May92/3/2 Nov 92)7/2 re gh che 
100} | $ 19 $/1024}100 | 4 May9z}] 4 Nov92] 4 May93| 4 Dec. 93 
18g | 3 5 S} 184) 18 | 3 July9z} 3 Jan.93} 3 July93; 3 Jan.94 
2a ee CO ous ith for 90| 744 for 91} 714 for 92/744 for 93 
102 |6 2 9)106 7 Oct.9:| 7 Apl.93] 7 Oct. 93) 7 Apl.94 
108 | $24 9108 }104$4) 4 July92} 4 Jan.93] 4 July93) 4 Jan. 94 
11g | 4 10 cli12 5 Sep.92/ 5 Mar93| 5 Sep.93, 5 Mar94 
112414 2 3s)il4 6 Oct.92; 6 Apl.93| 6 Oct.93/ G Apl.94 
1123 | 4 11 G}1129}1194) 6 Oct.92| 6 Apl.23) 6 Oct. 93) 6 Apl.94 
1003 | 4 £9 6|103 |1004) 5 Sep.92) 5 Mar93} 5 Sep.93| 5 Mar94 
113 | 4 6 ola lll son 5 Jan.93) 5 July93) 5 Jan.94 
52s - 52 5 Mar91| 7 Oct.90; 7 ApL91/ nil since 
63 [8 2 S| 65 5 July92) 5 Jan.93) 5 July93) 5 Jan. 94 
92 |}5 12 3 90 85 | 5 July92) 5 Jan.93) 5 July93/ 5 Jan. 94 
) } 
964 | 5 4 O 933) 5 July92} 5 Jan.93; 5 July93) 5 Jan. 94 
964) 5 4 9 99) 5 July92) 5 Jan. 93) 5 July93) 5 Jan. 94 
|e Ld 8 wu. | ae | & ApL 93} 5 Aug93} 4 Oct.93) 4 Feb.94 
90 | 4 9 0, 924) 894) 4 Oct.92) 4 Apl.93) 4 Oct.93) 4 Apl.o4 
12 | 6 & 0) 15 | 13 |10, Dec.90/12/ San92)16/ Jan.93)16/ Jan.94 
108 | 3 14 3/1084)106}) 4 Augd2) 4 Feb.93) 4 Aug.93) 4 Feb.04 
1024 | $19 \1024|1G14| 4 Aug92) 4 Feb.93; 4 Aug.93) 4 7eb.94 
95 |2 2 $ 95 | 95| 4 Aug92\ 4 Feb.93) 4 Aug.93jnil Feb.9 4 
900 


34 3 Interest |payable || Jan. and | 1 July 


—.— $F irate 0% Fanding Bond } 
" SST 
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| PRICES OF THE ‘Last yrs. PRicrsor= ===" 
| CariraL. | Monta. =| 1, |divs.yld.| 1894. DivipENps, 
| | { | 
NAME Not Seriaivi¢ #¢#,.9™= eaten arta t<—-. °° °»x= = 
vr . wm | @ 2 ‘ | | 2 C 

Sharesor or | 3 3 | “So | B | = ont Price. | & | & | Rate % per Annum, including Bonus, ee 
{* Capitalised from profits.}'Amt of Stk Stock. | ™ o | | 4 4 ae = | = * Interim \Last Div 
—_——_———— ——_ —_ ——__ eee | nn — ss ss | ee ee i ‘ 
Adelphi, Limited ............ 20,000 20 | 10 14% l4y_) 43147 148 5 4 O 148) 144) 6*Suly92 9 Jan.93) 6*JSuly93! 9 Jan.94\ gar 
gn, Linited...............- | 100,000 6 | 6| 34) 34 3t 34 3F | ©. | 3h, 3| 3*O0ct.92| 3 Apl9S nil Oct. 93 nil Anl of ‘a 
Anglo-Argentine, Lim.(f)...| 50,000 9) 5| 1g 1d 1k Te 1} iz 8 6| 2!) 4 “ne 2}Dec.92 4 June93 4 Dec. 93 6.915 

Anglo-Austrian({P Currncy.| 150,000 200 fis 120f| 12x 124 12,12; 123 | 3 1 0 124: 12 83May9i, 64May92, 6%Mar.93 63 Mar 94| 997) 
Anglo-Californian Limited. | 29.970 20 10 | 12 | 123-12) 12 | 128 | 6 13 8) 128 12 | 7 Sep.92\ 9 Mar. 93 7*Sep. 2. 7 Marg4| 132344 
|| Anglo-Egyptian, Limited...| 80,000 15 5 | 45 4s Ay, 44 4%, G 13 o 44, 4}, 6 July92) 6 Dec. 92) 6 July93! 6 Jan.94' 80,000 
Anglo-Foreign Banking, L.| 60,000 7| 7| 73, % 68) 7; 6O§,6 1 3 7H Gf 5*July92 74Mar 93) 5*July93.74Mar.94 104006 
Anglo-Italian, Limited ...... 10,000 8| 6 64; 65, 6 | 6; 6 {8 0 w 74 6414 Sep. 92)i2 Mar 93, 4*Sep. 95 12 Mar.94 16000 

Ashton, Stalybridge, &e. L.| 12,500, 20 | 4 7% bere bees | ae 5 & 3 FT 7410 for 90-1/10 for 91-2 10 for 92-3:10 Jan.94| "" 
Australian Joint-Stock...... | 78.220 10 | Ate eee jee | es J aes | ase | ee 15 Aug 9215 Feb.93, nil. | 5 Jan.94! 40,000 
Bank of Africa, Limited an 40,000 183, 63) 73 73 ive, 74 Tie, 8 6 & FTE 7 10 Sep.92)10 Mar93\10 Sep.93 10 Mar 9q| 130788 
Bank of Australasia ......... | 40,000 40 40 | 70. 70 | 65 | 66 | 66 | 4 2 0! 74 | G5 '1240ct.9210 Apl.93, 740ct.93; 7} Apl.94| 811/336 

Bank of Bolton, Lim. A ...| 29,145, 20 | 84 94! 94 94 9b; 93) 4 9 6 9b 94 5 July92 5 Jan. 93) 5 July93 5 Jang4l) ” 
Do Ashares ...... - .| 5,855 20 > 5 | 53) 58 5 58, 54 419 O 5g) 5t 5 July92) 5 Jan. 93) 5 July93) 5 Jan.94| 45,508 

ee a ee rer | 15,000 20} 83) 23, 3% 274; 23; Sa | mil. | 33) Qs 24 Feb.89) 2July89| nil, | nil. | , 
Bank of BritishColumbia...| 30,000, 20 | 20 | 32 324, 32 32 324 (6 5 O 383 | 31 | 8*July9212 Feb.93) 8*July93 12 Feb.94/ 280.873 
Bank of British N. America| 20,000, 50 50 | 70x| 72 70,72, 72g | 5 4 3S 72% 63 | 7*Oct.92) 8 Apl.93| 7*Oct.93. 8 Apl, 94 289 619 

Bank of China Japan, and | | Dak. Park ee | -_ hod | | | | 
the Straits, L. (f)......... 199,875 10) 2 | 3d | jd) 3d | 3d | gd) mil. | Md) 3d)... 4/'psMrr91 St Feb.92nil Feb. 93 D'r.116,752 

Bank of Constantinople ...| 100,000, 10; 6, 34 33, 24 34 2415 O OF 35, 23 


3 | 33) 22, 93 for 89) 7hfor 90! nil betwn 3/6psJn93\ 115,000 
Bank of Egypt, Limited ...| 20,000, 25 | 124) 14 | 14h) 14 | 14 | 14h | 8 9 YF 1d | 134) 5*Aug92)13 Feb.93\ 5*Aug93\i3 Feb.94! 104,652 
Bank of England ............ | 14,553,000 Stock. 100 (330 337 330 (3364) 337) | 2 16 6337 (3245.10 Oct. 92) 9SApl.9310 Oct. 93 9 Apl.94)3,011,803 
Bank of Ireland [Irsh.Cracy.| £3,000,000' Stock.'100 319 322 (319 3213) 321 | 3 12 31322 3124 114 July92)114Jan. 93 il dS uly93 115Jan. 94 1,040,837 
Bank of Liverpool, Limited) $0,000, 100 | 124) 378 379 374, 374, 372 15 O 





























| 124) S7z | ¢ 0 37}, 36g 20 July92 10*Jan.93 20 July93!10"Jan. 94) '56%000 
Se eis 60,000 $200 $200 443 443 443 1443 | 443° | 4-12 4143 443 10 Jne.92/10 Dec.92)10 Ine.93 10 Dec.93 1,374.97 
Bank of New Soutii Wales, 100,000, 20 | 20 | 44 | 44 41 | 42) 419 |S 11 9 46 | 36 17$May92\:74Nov92)15 May93'124Nov 931,030,864 
Bank of New Zealand ...... 100,000 53) 53) 43) 43, 33) 33) 331817 O O 4h 32'5 Aug92, 5*Feb.93| 5 Aug93) 5*Feb 94) 
Do New Shares ............ 50,000 74, 74, Gt 64) GO} 6 64 6 5 9 63 6. 5 Aug92 5*Feb.93 5 Aug93 5*Feb.o4| 7 4161 
Bank of Roumania............ 50,000! 20 6) 63 Gf 65 GF 64 711 G 7) Gk 6 July9210 Jan.93) 7 July93 10 Jan.94) 140,200 
Bank of Scotland ...........+| £1,250,000 Stock. 100 336° 336 321 327 | 327} | 3 13 9336 '327 12*Oct. 92 14 Apl.93)/2270ct. 93 14 Apl.94) 830331 
Bank of Tarapaca& Lond.,L| 100,000, 10) 5} 2 23 17 ME 2 (6 13 3 2k Ly 5*Oct.92) 5 Apl.93) 5*Oct.93 O Apl.94| 35,177 
Bank of Victoria, L. ......... cM WO @tis | a Vex Ben fs. ve ase | ee P2 Aug91 12 Feb92 12 Aug 9210 Feb.93, 259,390 
Bank of Westmoreland, L...; 2,140; 100 A’ mal gam ated with London and Midla ad. 15 Aug89 15 Aug90,15 Aug9! 174Aug92) 16,892 
Bank of Whitehaven, Lim..| 9,853 30 | 10 | 23) 243, 234 2th 24h | 4 13 3 24} 233 10*Augg2 12hFeb.93 16*Aug93 12} Feh.94) 90,822 
Barnsley Bkg. Co,L.*12,0007) 12,000 25 | 5 12ax' 12%, 128 123, 12814 8 9 123! 123/190 July92 12 Feb.93)10* Aug 9312 Feb.94) 41,385 
Belfast Banking Comp. L...| 5,000) 125 | 25 113 lle 109 113) 109 | 4 8 E113 109 20 Aug92 20 Feb.9320 Aug?3 20 Pebco4, $9709 
Do new shrs., 1ss.at 10 pm.) 11,000, 125 | 25 | 45} 45} 427 45 | 423 4 9 v) 45}) 423 $ Aug92' 8 Feb.93, 8 Aug93) 8 Feb.94) f°"! 
Birmingham District and} | Pt Je 
Counties, Limited ..,...... 122.500; 20); 4 87, 94 8§ 9! 92/65 6 9% 8h 12}Aug92)124Feb.93 124Aug95 125Feb. 94) 301,586 | 
Bolitho, Williams « Co., L.| 30,000 50 | 10 | 43 43 43 5 43 | | 3 & O 443%) 43 134 for 92 12*Feb.93 16 Aug93,12*Feb, 94; 271,360 
Bradford Commercial Joint) | | | 
Stock Banking, Lim. ...| 13,000 100 | 25 | 524 52%) 514) 518) 507 15 7 G6 527) 5)410*Aug9212 Feb.93/11*Aug93)11 Feb.94) 189,907 ) 
Bradford Bukg Co. L.[10/*}; 13,600, 100 | 30") 713) 714) 714 714) 715.1 5 5 9 714 G1 11ZAUg92.134 Feb. 93/11 FA ug 93/13; Feb.94) 183,538 | 
Bradford District, Limited..| 8,511; 100 | 35 | 787) 80% TS} SOF 783.15 5 O 80% 78¥ 124Aug92\124Feb.93)125Aug93 124 Feb.94) 207,388 
Bradford Old Bank, Limited] 25,000) 50 | 20 | 39} 41 | 394 394 41 5 2 O 41 | 39310 Aug 92)10 Feb. 93/10 Aug93)10 Feb.94, 158,854 , 
British Linen Company......| £1,250,000/Stock. |100 379 330 379 379 | 380 | 4 2 93814367 14 Jne.92 14 Dec.9216 Jne. 93 15 Dec. 93! 1,432,969 
Brit. Bk. of S. America, L. | 50,000; 20; 10) 12) 12) 113 114) 12 |}8 14 9112} 115, 8*Dec.92 12 May938* Nov. 92 12 May 94) 316,482 
Bucks «nd Oxon Union, L...| 16,000| 25 | 5 | 224) 224) 225 225) 27 4 9 O 22h 22 20 for 9120 for 9215 July93 25 Jan.94) 37,529 } Fil 
Burton Union, Limited...... 13,000) 60 | 10 | 384) 384) 384 384) 38455 3 9 394) 384118 Aug92\22 Feb.93:18 Aug93.22 Feb.94; 133,708 Wh 
Cal. donian Barking, Lim... 60,000' 125) 24) 45 43) 44 43 43 414 O 44 43) 8 Aug92| § Feb.93| S Aug93) 8*Feb.94| 68,015 |} Fi 
Capital and Counties, Lim..| 93,250; 50 | 10 | 334, 334) 33 | 333! 33 | 415 6 33) 32 16 July92)i6 Jan. 93,16 July 93 16*Jan.94 743,735 1) 
Carlisle &Cumber. Bank 1.1,.| 20,000! 20 | 5 | 20 | 20} 197; 20! 29 | 4 1 O 20! 198 16*Aug9216 Feb.93\16*Aug93'16 Feb.94! $1,696 
Carlisle City & District, Lim | 20,000} 25 | 5| Jose fare fre | ou. | # 6 3 173 178/16 July92\16 Jan. 93,14*July93'16 anne 101,457 
Chartered Bank of India| | | | ; 
Australia, and China... _40,000/ 20 | 20 | 2t | 214 21 | QIx! 915 | 6 13 J 214) 194) 7*Oct.92| 7 Apl.93| 7*Oct. 93) 7 Apl.94! 291,204 : 
City, Limited .................. 100,000! 40 | 10 19} 195) 193 193, 19k | 5 2 9 20'| 19 16 July92/10 Jan.93,10 July93)10 Jan. 94) 510,075 
Clydesdale, Limited ......... 100,000) 50 | 10 | 20,2038) 20420t8) 203 | 416 020}§) 20 110 Aug.92)10 Feb.9310 Aug93\10 Feb.94| 556,092 
RE AE BERET 20,000, 100 | 30 | 38 | 38 | 374) 38 | 375 | 7 17 9 39 | 37 \10 July92,10 Jan.93)10 July93,10 Jan. 94 153,729 
Commercial of Australia, L| 300,000) 10 PAO Db bee | ed ek eth ett) lee 1 et 174Aug91/174Feb.92)125 Aug92|!24Feb.93| 783,990 }) Bi | 
Commercial of Scotland, L.} 50,000} 100 | 20 67x, 678) 673: 672 674 54 8 9 678 664/14 July92\14 Jan.93)14 July93/16 Jan.94 682,263 
Commercial Banking f A 48,000} 25 | 2h)... |... 14... Peed gis? Tt os Paes ie acd ‘10 Feb.94) 932674 
Co. of Sydney ....{ B} 82,000] 25) 24) ... | ... eek 4) a Le ke SSE oe {to Feb.94| b°%* . 
Consolidated, Limited ...... | 200,000, 10) 4| 7%) 74) 7¥6, 7Z, 73%|419 3 7-3! 7410 July92| 9 Jan.93,9 July $3) 9 Jan.94 267,569 
Cornish Bank, Limited ...... 10,000} 50 | 15 | 414) 414) 414 41g) 4th |) 4 9 6 414) 41 10*Aug 92.15 Feb.93)10*Aug93 15 Feb.94 184,580 I 
County of Gloucester Bk.,L §,000| 100 | 25 | 64 | 64 | 64 | 64) 64 (5 1 6) 64 | 63 \13 Aug92)!3 Feb.93|/13 Aug93\13 Feb.94 163,036 |) Bl 
County of Stafford, Limited 12,000} 40 | 5 | 123 123) 123) 122) 123 | 4 18 Oj 123} 12 '124July92\124Jan. 93)124*Jly$3\ 124Jan.94 } 80,125 I 
Do new, issued at 2l pm.. 7,000; 40| 2] 5| 5 | | 5{ § | 5 0 9 &| 5 12hTuly92!12hJan. 93\124*Jly93\125Jan.94) f | 
Craven Bank, L. (at 9 prem.) 30,000) 80 | 7 | 224) 224) 22 | 223; 2241414 3$' 224) 214/15 July92\15 Jan. 93)15 Jaly93{15 Jan.94| 108,252 I 
Cromptonand Evans Union, shies «ids a | i3g ve 1321 seal | | 120,406 I 
Lim., issued at 4 prem. j rd | 133 S$ 144) 4 14 6 144) 183'174Aug92)15* Feb 93)174Aug93/15*Feb.94 \ 
Cumberland Union Lith. oe 20,000; 30 | 124) 25%, 25%, 255) 25g; 958 | 417 9 264 osgltetACc oats ak foe Ora aegsito Feb.94 162,592 I 
Delhi and London. Limited; 13,505) 25 | 25 | 144) 144) 14 | 14) Jay | 8 O 9 144/14 | 4 Oct. 92! 3 Ayi.93| 5 Oct. 93| 4 Apl.94 — 
Derby & Derbyshire Bkg., L 12,500' 25) 6} 173! vse | wee | oes . | 415 O 173) 173/12*July92\14 Jan.93|i2*July93\14 Jan. 94 38,1 
Devon & Cornwall Banking | | 53 
Company, Limited...... 10,000} 100 | 20 | ... | 92 | 92 | 92] 92 | 92 | 90 |15*Sep.92'25 Mar93\15*Sep 93/25 Mar94 206, a 
English, Scottish, and Aus- fH | 
“ tralian, Limited......... oo : 7 ss bo ol x ~~ | we | an | as a aie os naan | 
erman Bank of London, L. , \LO v6 | | 10%' 5 O 6} 104) 10 | 5*July92! 7 Feb.93/ 5*July93! 5 Feb. nD 
Glamorganshire Banking, L. 31,750| 30 | 2h) 4x 46) 4g) 48 z\317 0 5 43 ThAnsg 1 Peb-03 7hAnz93| 74Reb.94 | 30,401 | 
Do preferred ..............- 16,927 5 | 23) 6jx; 64! 64) 62) 63/3 O 0; 68) 6} 74Aug92 +i Feb.93| 74Aug93) 74Feb.94 
Halifax and Huddersfild) a 173 il id ‘ | tt Feb.94| 108,481 
anking, Limited ......... ‘ ,000) 4 | 183 |} 65 7 G: 18h) 163'19* 2/1 .93'10*Aug93 8 Feb. 
Halifax Commercial Lim... 25,000) | 204) 20}) 204! 203) O04 ly 4; 163'10*Aug92\!0 Feb.93'10*Aug 


| 204) 16 6| 203 20 \10 Aug92\10 Feb.93\10 Aug93}10 Feb.04) 90h, 
| 24} 24g) 244 248 247 | 4 11 3) O48| 241 124 Feb.93;10"Aug93 124 Feb.94'10 Feb.94) 307, 
38) 34, 38 3h) 3h | 5 0 5 4'12}Feb.93/10* Aug 4Fe 


Hibernian, Limited ......... 100,000 5 | 
b| 283) 264) 294) 264! 293) 293 | 6 15 


40 
20 
HalifaxJoint Stock, Limited 30,000 : 
Hongkong & Shanghai Corp 80,000) 28 


38) 28/3 Aug. 92) 3 Feb.93| 3 Aug93\ 4 Feb.94 
210% 15280 

| 9} 304) 263 20/ Aug92'20/Mar.93/20; Sep.93|20/Mar.94/$43 a 

Huddersfield Banking, Lim.| 16,423 100 | 25 | 63 | 63 | 623; 623 63 | 4 7 91 634! $24 ror Juieesine Mar 93)20, Sop EO pas | 

Hull Banking Company, L. 40,000! 20: 4 104) 104| 10 103! 103 | 5 18 3 11 | 10 15*July92174Feb.93 15*July93,15 Feb. 94 ve oD | 

Sapertel Olena 7 | 99,800, 10] 10 | Bi 3t, 38 38, 38 23 6 9 4) 34) 5 Tuly92| 5 Dec.92 5 Jne.03| 5 Decdh jogasy AE 

Imperial Ottoman ....,.......|__ 500,000! 20 | 10115 %'15y%\ B4d) 153! 15k | 4 17 9 15g! 133) 5 Julv90| 7 July91 7 July92 7 July93 iW 
(f) Subject to Founders’ Shares. he 
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| BANKING COMPANIES—Continued. 
| ; PRICES OF THE Last yrs PRICESOF, : spcsese =p 
Caprrau. Monru. Last Avs. yld.) 1894. | DIvIpENDs. 
ame ea omen Busi- | Investor ————| - 
7 isto ee Share .. | 2 | E 1 eT eee oe ¢ i} Last Four. eae . 
or | ‘a | 3 | | Price, | & | & | RateY including Bonus. |Blnce.aft 
(¢) Capitalised from profits.| Amt of Stk/Stock.| & = = ars j Done. PerCent. 8 * per —— 8 Last Div. 
{ } | —erv—X—X—X—X ee — — —_—_-- 
' tie Peet a4 ‘gad Simon Mace | | 
|| International of London, Li 20,000) 20/15; 9 98 9 9, 92/8 6 9 9} 9 | 5*July92 5 Feb.93 5*July$3, 5 Feb.94) 113,000 
Ionian, Limited (liab. 25/)) 12,620 25 | 25/14 14 / 119, 14 | 11¥ |} 8 28 6 14 | 114 5 Nov92 5 May93 5 Nov93_ 5 May94\ 26,022 
Isle of Man, L..........2.....+- | 15,000, 10 | 2 | 114 114) 11g) 118, NG |Z 9 O 11f 11425 Aug9225 Feb.9325 Aug.93'25 Feb.94' 52,389 
Knaresboro’& Claro Bank, L! 8,548) 25) 5 | 19 | 19 | 19 | 19 19 |} 412 019 19 15*July92:20 Dee.92 15*July93:20 Jan.94) 45,353 
|j Lancashire & Yorkshire, L. 45,000 20 /| 10 27}, 28 | 272) 27%) 28 14 6 0 2% | 263 10*July92\14 Jan.93 10*July93)14 Jan.94\ 202,361 
gqpenster Banking............ | 55,000) 25. | 54 274276) 2782744 2744) 4 14 0 28 | 273 12/psAg92 14/psF'b93 12 psAg93!t4/psFb94| 304,887 
Leicestershire Bnkng Co., L. 40,000, 25 | 10 | 235 234, 234) 234, 233 | 4 5 VU 234 23 (10 Aug92/10 Feb.93 10 Aug93/10 Feb.94 282,338 
Lincoln & Lindsey, Lita. ...) 1250) 200} 70] oo) ee foe | ee | | ae | ane | ave (22 Tuly9210*F eb.93 22 Aug93 10*Feb 94 } 145249 
Do new shares............... | 1,539, 50 | 174) ... | Rage f eee. July92/10* Feb.93 22 Aug93)10* Feb.94) me 
devexpool Union Bk, L(10/c) 30,000' 100 | 20 | 523 524 52 | 524) 52 | 415 9 53} 51g 10*July92\15 Jan.93 10*July93/15 Jan.94) 416,500 
Lloyds Bank Limited ...... 222,500; 650/| 8 | 25 | 25 | 243) 25 | 24314 16 O 26 | 24})15*Aug92 174Feb.93 15*Aug93/15 Feb.94}1,033,172 
London, Paris,& American, L. | 25,000; 20 | 16 | 25x! 25 | 247, 25 | 247 | 4 9 9) 25 | 235| 6*Sep.92| 8 Mar93 6*Sep.93) 8 Mar94| 166,117 
London & Brazilian, Limtd..| 75,000, 20/10 16 164) 15) 154) 16 | 9 O 9 165 14$'10*Oct.9218 Apl.9310*Oct. 93/18 Apl.94) 731,408 
London & County Bakng,L.| 100,000! 80 | 20 | 90 90 | 873, 88, 874 | 4 15 4 93 | 874.20 Aug9220 Feb.93'20 Aug93 22 Feb.94|1,083,017 
London & Hanseatic, Lim.) 40,000, 20/10; 10 108 10 | 10) 108) 5 O 6 104 10! S5*July92, 7 Feb.93, 5*July93\ 5 Feb.94) 97,166 
London & Midland, L. ...... | 65,456 60 | 124 364 363) 393) 363, 368 | 5 2 9 37 | 354 15*July9215 Feb.93 15*Aug93 15 Feb.94) 625,026 
London & Provincial, Lim.| 100,000 10) 5/19, 194) 19/194! 198) 4 7 3 20/19 17 July92.17 Jan.93.17 July93}17 Jan.94) 606,883 
London & San Francisco, L.| 70,000, 7! 7) 63 64 68) 64 G& 6 14 6 6} 6) 6 Jne 92) 6 Dec92 6 Jne.93) 6*Dec.93| 100,685 
London& South-Western, L.| —_30, 50 | 20 | 434 434) 439 432 437) 4 7 3 445) 41 9 Aug92 9 Feb.93 9 Aug93 10 Feb.94) 244,692 
London & Westminster, L., 140,000: 100 | 20 554 553 53}; 534) 53%) 4 32 9) 574 53 13 July9211 Jan.93,12 July93/12 Jan. 94/1,712,742 
London & Yorkshire, Lim.|  90,000/ 94) 24) 43-415) 4g) 4s) 4¥e| 4 12 3 4} 4 | 7 July92) 8 Jan.93) 7 July93 8 Jan.94) 88,048 
London Bank of Mexico and| | | | | 
South America, Limited} 80,000 10/| 5 3% 33 34 3jx 38 |\10 18 3 4, 3° 8 Sep.92 8 Mar93) 6*Sep.93)10 Mar94| 159,450 
London and River Plate, L. 60,000 2515 264 268 265! 264) 268 | 5 273 3 27 | 253! 8 Jne.9217 Dec. 92) 8*Jne.93|l2 Dec.93) 870,484 
LondnChart. Bk of Australia 50,000 20 20 Pay men't Sjusperded (April 25, 1893. 8 Jne.91 8 Dec.91 8 Jne.92) 8 Dec.92) 337,251 
London Joint Stock,Limited! 120,000, 100 | 15 | 31 | 31_| 303) 51 | 313 | 4 16 9 33.) 30710 July92!0 Jan.93 10 July93/10 Jan.94)1,169,722 
Manchester & County,L(I/c)| 50,000, 100 | 16 53,4 5335374) 538g 53 Y [4 9 & 542 53y_ 15 July92 15 Jan.9315 July93}15 Jan.94) 810,428 
Manchester and Liverpool! | | 
District Banking, Lim. | 100,000, 60 | 10 | 473 48%) 473 48g) 48} | 4 3 3 483, 46} 20*July92/20 Jan.93 20*July93/20 Jan.94)1,072,966 
Mercantile of India, A seal I RE ME dias’ bee sp nen tee Boek hse ee .. | &d Oct.93} 5 Apl.94| 1,050 
Mere. of Lancashire, L. .../ 37,400; 20| 3) 3,;| 32e 228) 2H 218 5 2 8 3\;| 2 5 oil 5 Jan 93 5 July93) 5 Jan.94, = 3,935 
Merchant Banking, Lim. ...! 75,000) 9}; 4; 2; 2! 2 | 2; 2,7 0 @ 2| 217 Feb.91'1/2spsF93; 3*July93} 4 Feb 94 3,970 
Metrop.(of Eng.& Wales),L.| 90,000) 50) 5 | 15$ 153 15) 153, 155 | 5 16 3 16 | 154 15*Aug92 21 Feb.93,15"Aug93/21 Feb.94) 452,624 
Moore& Robinson’s Notting-| | 
hamshire Bnkng. Co., L. 50,7751 10 4 ae en ee 14 7 9... i 10* Ine. 92 10 Dec.92/10*Jne.93/!0 Dec.93} 101,483 
Munster and Leinster, Lim. 100,000, 5| 2ix 43 44 47%; 4 45 4 11 6 44 4}10 Aug9220 Feb.93/10 Aug93)/10 Feb,94) 168.956 
National, Limited ..........., 150,000, 50/10; 19 | 194) 19 | 19 | 195) 5 O O| 20! 19 10 July92)10 Jan.93 10 July93; 9 Feb. 94 290,599 
National Bank of Austrisia. I SO ta PATE 8 Bee Be vis id sus fhe Baas ond ae a 44 Nov93} 125,303 
National Bank of India...... 40,000, 25 | 124) 124) 124) 124! 123) 124 | € O O| 123 124 6 Sep.92, 6 Apl.93; 6*Sep. 93| 6 Apl.94) 138,952 
National Bank of Mexico... 200,000, $100 $49 8, 8 8 | 8) .. |8i4 0 8) 8 8/10Jne92}6/3 Jan93) 8/5 Jne93\5/6 Jan.94| $960,290 
Nationl Bnk of N. Zealnd, L.| 100,000 74} Qt... } 1} i 1) [12 10 0 14 ¢ 5 July92\ 5 Jan.93) 5 July93! 5 Jan.94) 10,678 
National of Scotland. Lim -_.| £1,000,000) Stock |100 331 /331 !3294/330 | 330 | 4 12 93327327 15 Suly92)15 Jan.93)15 July93}15 Jan.94) 805,838 
National Bank of Wales, L.| | | Purchased by Mjetropo litan (of |Engjland and Wales) 
ational Provincial Bank of Se dE | | | | | 
England, Limited ...... 40,000 75 104) 424 434 424, 43 | 423 | 4 8 © 43% 41 20 July92)18 Jan.93 18 July93/18Jn.94 
Do, do 215.0 48,49} 43/49) 49 | 4 8 3 49 | 47 (20 July92)18 Jan.93 18 July93)18Jn.94 } {2,000,000 
. a 000-60 2 | | 484) 474! 474) 48h)... | 432) 47410 July92 10 Jan.95/10 July93)10Jn.94 
: Nthptnsh UnB.L.(143,0007.c) 30,000' 30/10 26} 267 263) 263' 264 | 410 6 264%! 26 |12 Aug9212 Feb.93;!2 Aug 93|12 Feb.94| 219,760 
|| North & South Wales, Lim. 60,000 40/10. 334 344 338) 344, 334 | 4 7 9) 844, 33$15 July92/15 Jan.93/!5 July93)15 Jan.94) 420,321 
Eastern, L.(iss.at2/pm.)| 44,650; 20 | 6 | 114, 11d, 114) 114) 114 4 9 O 114, 104 4/6psAg92 4/9psFb93|5/psAug93|5/3 Feb.94) 64,616 
Northrn. Bukg. (Irlnd.) L.A. 25,000} 50 | 10 | 234) 234| 234! 234| 234 | 413 9) 24 | 23411 Sep.9211 Mar93/11 Sep. 93/11 Mar94 | 272185 
| Do B shares (4 divd. on A) 15,000, 50 | 10 | 11) 124) 123) Wg, id | 4-13 E 11g) 123) 54Sep.92) 5}Mar93| 54Sep. 93) 54Mar94) J ~ 
| North of Scotland, Limited 100,000: 20; 4! 78 7f, 73) 7%) 73 6 UO 7% 7 | 6}May92 6}Nov92| 6}May93/ 6{Nov93) 51,817 
|| §-Western, Lim. (Liverpl.) 54,000| 20 74,912 10 | 9t#) 10; 9F | 5 5 O 10 | 9}4| 8*July92) 8 Jan.93 8*July93| 6 Jan.94| 84,652 
|| Nottingham & District (L.)} 19,000} 30 | 5 | 6%) Gt! 64) 64) 6s | 4 18 0} 63) 6 | 5 Jan.92) 6 Jan.93) 5*July93) 7 Jan.94) 14,234 
/ ottingham & Nottingham-| | | 
1. shire Banking Co. finn | 60,000, 20 | 5 gt! 93 9} 9 9814 7 9 YM Of, 8 Aug92| 8 Feb.93) 8 Aug93) 8 Feb.94 34,520 
|) Nottingham Joint Stock, L: 15,000) 50| 10 | 22 | 22; 23,23) 23 | 411 0 22 | 214) 5*July92)15 Jan. 93} 5*Juiy93}15 Jan.94) 95,585 
m Joint Stock Bnk. L, 50,000} 20 | 3 74 73 6 74) 74!) 4 2 9 Tf 6s 10*July92)10 Jan.93!:0*July93/10 Jan.94| 145,744 
| , Alliance Bank, Lim. ~.. 50,000; 100 | 20, 76,77! 76|77| 76a! 4 18 9| 77.| 73 |19 Aug93)19 Nov93)19 Feb.94):9 Apl.94/1,033,053 
| 's Leicestersh. Bnkg. L, 20,000' 25 | 124 34 | 34) 34 | 34) 34 | £12 O B45) 34 12*Aug92 13 Feb.93|12* Aug 93/13 Feb. 94 }174770 
Bi Done. oT 20,0001 25) 5. 138 13g 138) 138 132 411 9| 13¥) 134'12*Aug92)13 Feb.93)!2*Aug93)13 Feb.9 
Bf Preston Banking Co., Lim. 6000; 100 | 25 80 | 80 | 80; 80| 80 | 4 73 9 80 | 80 |16 Aug92/15 Feb.93)15 Aug93/15 Feb. 94 } 188206 
BH pDoAshares oo... 9000/ 100 | 25 | 52| 52/52/52) 52 | 416 8 ~ oe Aug02 10 Feb.93/10 — 10 Fob.94 
® “rovincial Bankof Irelnd I. , log. a, 244! 238] 24) 24 15  F 24 10 Ang9210 Feb.93 ug93|i0 Feb. } ‘ 
eo ee ee se 10° 20%) 203) 204) 203] 202 | 418 6| 20$| 20 [10 Auga2|10 Feb.93,10 Aug93\10 Feb.94 Torr 
} Qteensland National, Lim... BOGROOTE vce | eve | ave toe | vee fives | aes reef see | see see ets } eee oe 
Bank of Ireland,L....| 30,000, 50 | 10 [22% 22v4 217] 214) 214 | 4 16 9! 23 | 21 18 Oct.92)11 Apl.93)11 Oct.93}10*Apl.94} 2 08.480 
Royal Bank of Scotland .. £2,000,000) Stock |100 227 2294/227 [2293 2282 | 4 0 9,237 |227 | 9 Jne.92) 9 Dec.92) 9 Jne.93} 9 Dec. 93} , 
Seite’ eet ‘sep 8 | 25 | 25 | 4g] 25| 25 | 416 0} 2 | 243110 Aug92 184 Feb.93 10*Aug93|20 Feb.o4) 113,818 
0 } . & \ i) ' - , =} oe de . ’ 
eld and Hallam.” ca 160 25 59 | 59 | 583! 59 | 58) | 4 17 6) 605) 584114 July92,10 Jan.93/13 July93|10*Jan.94 56,050 
‘Sheftield Banking Com .- 19110 50 173) 49} | 494| 49 | 494) 498 1/4 8 ‘| 493) 477 10*July92)15 Feb.93 10° Aug93 15 Feb.94) 163,571 
ad Cnivu Bnkg Co.L! 17,832 40| 10 | 204 204! 20 | 203) 20 \4 9 6| 20) 20 | 9 July92, 9 Jau.93' 9 July} 9 eo 49,002 
: ord,Spaldin } { “ oo } 
king, 7. fs pose | 29.459 30 | 10 , 203 213) 203" 213) 2141414 O 212) 20 10 Aug92/i0 Feb.93, § ars ik Feb.94) 137,462 
pander Bank’ of South | om 54 | 52;)53| 53 |6 12 s\ 55 | 51 | usmle Apl.93 14 Oct. 93114 Apl.94) 645,000 
Tl imi ' | oe ‘ H Le e { «oe 1 Oe . me 
panied | ano) top | 2g, ssh 64 |i a | S30 2 3 SB  Osvou plano eiyaganaioan SO 
own and County Bank Sion. 36,000! 35| 7 | 184 184) 184) 183; 184} 424 9) 183 18% 12*Sep.92/13 Mar93 124 Sp.93)124 Mar 94 foree 
iter Bank, Limited - 180,000 15 24 107 10t§ 10}, lu#y} | 4 8 G11 Ay !10 43/20 Sep.92/18* Mar93 20 Sep.93':3 Mar 94 834 
Union Bank of Avetralia 1,| 0000 75/2544 44/41 (41 | 41 | 427 6) 46| 41 12Aug.92!2 Feb.03 8 Aug93 8 Feb 94) 015 612 
Do4% Ins. Stock depocitel £750,000'S 102 102 {lul (101 | 1004/4 6 0102 | 96 4 July92| 4 Jan,93 4 July93| 4 Jan. 94 
Bain Bank of Londons Le, et sae ey 324! 324| 314 314] lg | 4 19 3 33 | 31 10 July92 10 Jan.93 10 July93/:0 Jan. 94 se0,oee 
Yaion Bank of Manchety.I,| 40,000 25 | 11 2ley2lye| 214 214) 22%) 5 8 8 22 | 21410 July92 10 Jan.93 10 Jnly93 10 Jan.94) 157,27 
Dein Bank of Seotlona’ ' 21 te atte) siavo'| 22° "| 4 19 922¢_| 204 11 Nov9211 May9311 Nov9311 May 9s! 505,000 
Scotland, L.| 100,000, 50 10 | 21g22i5 218 -*i5 © os SR ad *Au+93 4 Mar.94) 
t Bk. of Spain & Engl. L. 24,975, 18 | 10, 24 “8 2 | +4) 2h 7 16 4 24 1¢ 5 ae 5 tang 4 Aus93 4 an0e 36,008 
| ! i ee Se i 


(f.) Subject to Founders’ Shares. 
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| ——— ncaa 
PRICES OF THE Last yr's|PRICESOF| 
CaPITAL. MONTH. Last /divs-yld.| 1894. DIVIDENvs. ) 
— ~ | Investor|————- ——____—____- —__—_—_—___. f 
NAME. Bs of Share.) _; | & —_ at Latest 2 z " Last Four. (Resrv, & | 
a Be ares or, of | 3 | 2 | Done. |. Tice: | “Se Rate % per Annum, including Bonus, [pineal 

(¢c) Capitalised from profits.|Amt of Stk Stock.} & | § "\PerCent.) OS * Interim. 


|| ii aoe, Div. 


Wakefield & Barnsley Union| = 10,000 +50 | 134] 40 | o| 49 40) 40 
West Riding Un.Bkg.L.(5/c)| 31,606 50 | 10 15g | 153 154 17 
Williams, Deacon and Man-} 

chester & Salford, Lim. ; 125,000' 50 2801 % 22% 
WhitehavnJoint Stk. Bkg.L’ 8,000 50 ; ‘| 42" , 419 42 
50 . 
= 


40 40 10*Aug9220 Feb.93/10*Aug93,20 Feb.94 152,604 
17, 152 10"Ang02| 8 Feb.93) 8 July93 8 Feb.94) 40,185 


9) 228 21g 12,July92'124Jan. e eee 24Jan. a4 430,468 
: 424 417 224*Fb.92/30 Aug 92)234*Fb.93.30 Aug93, 61,956 

0) 434) 42420 July92\20 Jan.93\20 July93'20 Jan.94 558,093 
g 10}! 102/15*July92\16gJan. sive 163 Jan. 94! 375,459 
3 


a) 
™~ 


oS 


Wilts & Dorset Banking, L. 50,000 435, 42), 433) 
York City & County Bkg.,L 111,768, 10}! 104) 104) 
Yorkshire Banking Uo., a, 30,000, 374) 37 | 374 
York Union Banking Co., L. 


16,000, 60 | 124) 49} 50 | 494, 493) 
DISOOUNT OOMPANTES —_—_———" 


eatin ans diene enn care 


lfast Discount, Limited. 2,361} 10} 3] 2% 23) 
Disc. Corptu. of Irelnd,L(4 c) 66,866, 2] § g 3 
National Discount Co., Lim 169,333; 25! 5110. 10) 
Union Discount of London. | 130.000| 10) 51 7% § | 


Se HW WW 
ha 
> 


3) 374 354/14 Aug92 14 Feb.93|14 Aug93.14 Feb.94) 214,021 
6| 503) 49} 10*Aug92/24 Feb.95)10"Aug93'24 Feb.94 166,015 


y/ 2) 2h 6 July92 6 Jan. 93) 6 July93) 6 Jan.94; 2,851 
3, # % 64 for 90 64 for 91) 64 for92| 7 for 93 4313 
0 10% 9412 July92)i2 Jan. 93/12 July93/12 Jan.94) 465,672 
6 8 | 7} 9 July93) 8 Jan.93| 9 July93) 9 Jan.94) 220319 


IN SURANCE COMPANIES. 


| PRICES OF THE 
CAPITAL. Monta. 


tn Dm & tye 
mM 
te We DO 


| 
j™ 








| | PRICESOF 
| Last Last yrs. 1894. 
——__--—_— -—— Busi divs. yld.| ioomenes 
NAME. No. of ; Pa USI" Investor) 4 
(c) Capitalised per share| Shares | ghare.| > | ness at Latest) 3 
froin profits. jor Amt.| or | Paid. D Price. | So Rate per Cent. per Annum. 
Sinseeiiohiens-seigelimiocailill Stock. Stock.| ons = 


| H ighest. | | 


on | Op Opening 


ee * PerCent.' *Interim. 
Albion Fire Insurance Asso-} sistent on - 

ciation, Limited ........ | 100,000 8 4; f 8& 6B, 
Alliance Assurance | 250, 000 20/| 214) 10! 10 o| 103 . 8/ ps for 92 8/ps for 93 8/ps for 94 Apl. &Oct.. a 
Alliance Marine Assur.,Lim.; 10,000, 100 25 | 43 | 43 0, 43 | 40° 12 July92) 4*Dec.92 12 July93 4*Dec.93 90, 10/ 
Atlas Fire and Life (1/ en. 24,000, 6 21h 217 21 | 3} 218 21 | 5/Sep.92:27/ Mar93, 5/Sep.93)15/ Apl.94 (aa 
Boiler Insurance and Steam! 


British and Foreign Marine, = | 
Limited (2/ c) 224] 2: 25 ‘ 2; 228 ) 9) 228 22 20*July92 30 Fen. 93 20*July93)30 Feb. 94 dips 
British Law Fire, Limited.. | Loe Rae a es 
Caledonian Fire & Life(24lc)) 21 "500 5 2943 2948 292' 298! 2915 305‘! vgi 23 for 91.23 for 9224 for 93\Jne.&Dec. 199], elt 
City of Glasgow Life Assur.) 24,000! 24) 10} 10 ; 10} $| 104 10416 Apl.93 16 Oct.93 1S Apl.94 18 Oct. 94 
Clerical, Medcal & Gen. Life} 20,000! 4) 17 | 173 174 74! 17 7/6 Jan92, 7/6 p.s.| | Aug. 92 {7/6 Aug93; 
Commel. Union Assurance, 
Fire, Life, & Marine, L. | | 50,000 5 ‘3048 313 3038 31} 
County Fire (701 ¢) 4,000, 100 
Crown Accident Ins., L. ...) 12,000) 5 
Eagle Life | 33,573) 50 
00 
0 


Power, Limited | 5} 2] oH 93 9 20 July9220 Fek 9% 20 July93}20 Feb.94 2) 


314 O| 313) 274, 15*Nov92 35 May 93 15*Nov93)/35 May94 
- 1529) i534 ~ 3H 149 11524 '147, £9 Mar91 £9 Mar92 £10Mar$3)£5 Mar 94 
| | é| z il. |g 45% ‘Nov.91|6 Nov. 92; 6 May93jnil since 90 .. 
5 4 43 sf 43} 43 | 6 6) 43, 43 5 July92) 5 Jan.93) 5 July93) 9 Jan, 9493, 10} + 
| 20 | 50 | 50 | 458/0r5) 484 | $17 6) 50 | 48}/ 19/ ps. Jan. 93 i9/Apl93}/19/ Oct. 93 


Edinburgh Life (101 ¢) 5,000; 1 
Employers’ Liability Assur-) 
ai eneesiin Lim| 75,000) 2133/35] 33 a4 Bf) 9 ‘ ) 34) 2 q10May 91/10 May91}10 May92)10 May93 
Employers of Gt. Brit., L....) 21,241, 5 1/1 | iy) 2 lpy| 6 0| 1g) 1 :.. | 6 Mar92 Saye sited 
ae Life “ 20,000' 50 | 3} 8 3 3 38 ni 33. 3} ios m4 
nglish & Scottish Law Lie | 
» Assurance Assoc. (] 4/ c) an.o00! 50 33| 113! 114) 1g 114, 114} 3218 3 113 11}, 9) pis. per annum 1891 
Equitable Fire & Accident,L| 81 1109) 5 Li 1g] 1} 14) 15, } 14} 1g) 5* Sep ey] 5 oe 5*Sept93) 5 Mar94, 
Equitable Reversionary In- | 
terest Society, Limited £500,000! Stock 
Equity & Law Life(I/ c.)...... | 10, ye 100 
General Life Assurance ...; 10,000) 100 
General Revers. & Invstmt. 100 
Gresham Life, Limived 5 j5l 
Guardian, Fire & Life,L(4!c)! 10 
a Limited 
rial Life 
emnity Marine Ass.(only 
1/2/8p.s.pd.byshrhldrs.)| 67 60,000 
Interntnl. Marine Insur., 1) 
Lanc. & Yorks. Accident, L. 20,000 
Lancashire, Fire and Life... 136, "493. 
Law Fire 50,000) 
Law Life (182 c) divs. p. sh.|- 50,000) 
Law Guarantee &Trust, Tim. “100, 000 


_ 


PP Pe. 8 Oct.92| 5 Apl.93| 5 Oct. 93] 5 Apl.94/93,2%4 
224 § : 


293! 2 ‘17 4Jan. 91} ne 17§3an.93}15 Jan. 94 1889 
125) : . , 124 12 | © 15 for 93: 
bee: Een oie aes ai : | 5*Sep. 92 7 Mar93 5*Sep. 93] 7 Mar94 £1 2 
2 | "2 | 5 July92) 5 Jan.93) 5 July93} 5 Jan. 94.92 
Se ae evariofpese st 
5 2 2 an. |93 2 s.| Ju Ip. . 
54 ® a in 1 P. bs Julyg2lox July9s 1/5 93 


SaaS 
—-oE 


_ 
= 


88 


ta 1fquid| ati ; Bligh Al 81) 7 7 (20 Oct.92|20 Apl. 93/164 Oct.93 163 Apl. 94! “ 
lo | atio Dy usinesis takenlover) by) Union Miarine. 
2 | 316 o| 24) 21 6§Sep.92) 64Mar93| 6gSep.93 paced ‘1/Mr.86t | 
Hi . | re 15 Jan.92\10*July92\10 Jan. 93}nilJuly - 
; 5 16 915%, 15 (33 Jne.90/33 May91\32 May 92)35 Moy a 3 | 
3 3) 244! 24 10/ Oct.92/10/ Apl.93/10/ Oct. 93 10/ Ap - 
4 O| 1g) Les - 4 July92| 4 Mar 93 srOet 83 a 
Te 6 Apl.92| 6*Oct.92| 6 Apl.93) 6*Oct. 


93 

0) 53) 54) 2/9 p.s.| Nov 92 [2/9 May93!2/9 Nov 

9 a 4 May 93| 4 Nov. 92) 4 May 93 4 Nov. 93 
ae | 0 14g) 14) 14/per| share 1/892 to 1896 94 
= | 384) 332)17#May92 17 Nov92|17$ May93 17$Nov-7, 

Lion Fire Insurance, Lim.) 100,000! 83 1g, 4) 4) al 3 4 3! 415 for 89 5 for 90) 5 for 91) nil for | 

Liverpool and London and | | 

Globe, Fire and Life ...\£391,752| Stock 2. 443| 46 | 44) 46) 44 


S8ase 
we 


— 
oo 


m CO 


8 | 
0 
Law Revers. Intrst. Soc., L.| £400,000 Stock | 
Law Union & Crown Fire! 

& Life (2/c) } 10 


SH Suwrwe em on on 


~ 


5g a 5h| 54) BA 

100 1055 1084/1054 1074! 1084 
14 | 148) 14] 14 | 148 

82 384) 354, 384! 334) 384 


~ 
~ 


Do 4 % Debenture Stock | £283, raed — 
Legal and General Life(6/c)| 
Life Association of Scotland| ry oO 


te So 
~ 
Om 


2 
= 


| 3 
46 | 404)100May92 50*Nov92/100Jun. 93,50*Nov 9 
° “" 204 6 Jne 92 6 Dec. 921 6 Ine. 93, 6 Dees 
9) {| 5 for 90. 5 for 91} 5 for 92 | 5 for * 
6) 16} 144) 12*Nov9228 May93\12*Nov93 23May cal 10/18868 
9) 43] 4910 July 92 10 Jan. 93110 July93.10 Jan. He 
9) 2110 Juiy9210 Feb.93 10 July9310 Fe 


Do £1 annuities 49, 626; 168 164) * 204 a 294) 29% 
Liverpool Mortgage Limited 25, 000; 10 h % 
Londonand Lancashire Fire, 85,100, 25 23 vs 2 4 15 16 | 155 
London& Lancashre Life(l/c)} 10,000) 10 4 43; 44) 44 
London & Provin. Marine,L.| 50,000} 20 2 23} 23) 23 
London Assurance Corpor- ‘ | 

ation,Fire,Life& M arine| 35,862} 25 | 124, 49 | su 50 51 | 
LondonGuarantee& Accident, 25, 900) é Te 
Manchester Fire | 


Ct WA 


™~ 


ole | 49 [12 Oct.93.28 Apl.93)12*Oct. 93.28 ae “= 
ms si at & cit) 84| 2) Sep. 92 6/ Mar-93| 2/ Sep 93 6/ aay “ 
90,000, 20 2 | 713| 8¢q! 78] 72) 74 3 3 6) 8%] 7,{10*Sep.92115 ApL93i10 Sep.9315 AP 
= IS sip 38 33'| 32] 5 18 9. 23'| 31 166aJuly92 169°Jn 9316647 uly93 16aJan 94 
Note.—it a bonus be paid annually—or usually sv paid—-16 1s included in the divideud (a) Bouas every / veacs. f raid a ; 
t Added to capital. || Quarterly dividend payable in April, 1893—thereafter dividends payable in October and Apri 
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I cseccninnietens 
i e 
IT | INSURANCE COMPANIES—Continued. 
Faience 
: | C PRICES OF THE | PRICESOF 
—_ | APITAL, Monta. Last rm yrs 1894. | DIVIDENDS, 
i ; Sees ivs. SS SD 
NAME. No. of | | ;migil sly Busi- Investor wi 3 | 
ma | |] ) Capttalised rshare |Shares Share| = 8 | 3 S| 8 | ness jatLatest 3 | 3 Last Four Last 
a from profits. or Amt.| or | Paid. 3 | 3 | 3 | Done Price. | ‘to | & Rate per Cent. per Annum. Bonus 
Dt te of Stock Stock. 1O | Ri *|PerCent. | mia * Interim. pr Share. 
| [artery semen meren tremens erseemenimnenereneioneseesiaantt Sama 
ona | MaritimeInsurance,Limited) 50,000 10) 2| 44 4%) 4g) +i 43) 410 38) 48 4 {10 July92.10 Jan.93,10 July9310 Jan.9+\1/-p.s. 90 
m4 | Merchants’ Marine, Limited 50,000' 10 | 2h) 23) 23) 2; a 2/618 3) 2 2 | 5 July92, 5 Feb.93) 6 July93} 6 Feb.94! 2. : 
, ! Mortgage Ins. Corporat.L.f) 71,552 10; 4) 0) |) nil, ) | a. | 4 for 88! 6 for $9} 6 for 90 nilsince }) ... : 
463 |} | {Nel Ass. Fire & Life), Irld. 40,000 25/ 24 1h 12 14, 1, 12] nil. 13, 1 {10 Mar92\ 8 Sep. 92, 5 Mar.93} ni! since an 
956 } Nat.Boiler Gen. Insr.,L(1/c)| 10,000; 10 24 939 948 9H 92 9185 3 6 OF of 30 Aug92'10*Jan.9330 Aug93/10*Jan. 94/83, 10/ 
3.093 Ntnal.Guar.& Suretyship, L. 25,000, 20 | 2| 35) 35) 39, 34) 3415 24 3) 38) 10 Jly. 92:10*Jan.93 10 July93|10*Jan. 94)/2 % 92 
5459 || |} National Marine Insrnce, L. 50,000) 10; 2) 4 a er re Y | 0 Nov87} 0 for 89, 0 for 90/0 for 91; 
£091 i North British & Mercantile, | | | 
6015 Fire an: Life ............ 110,000, 25 | 64 37 | | 37 | | 33 | 33 | 34 | 3 O 6 38 | 33 \£28ps in \L£14in 92) £1 in 93)May&Nov 
' I] Nthn. Ass. Fire & Life (5/c)] 30,000, 100, 10 | 62 | | 66 | 62 | 64 | 652 | 3 10 8| 66 | 59 |30 Jne.92;20*Dec. 92:25 Jne.93\20"Dec.93|  ... 
2851 pmewion oo a ‘on 7 | = = | a) = 7 4 14 9} 95 | 93 OV, ne, 92,334Nov. 92 413 Jne.93)33$Jan. 94) «+ 
— eciden uarantee 500) ot : : pi 
4313 | | enorme 39905 51 al lal Ta ve} aa | es iit +4 for90, 84 for 9110 for 92 | 5*Sep.93,  * 
“4 | Oman Marine rtaeeeaeeeneeenees 40,000 25, 24 53 6 | 546 | 6 (6 5 0 6! 4allorJly. 92:10 Feb. 9310 July93\20 Feb.94) = 
OH BE WPalatine ............-0..000. 83,000: 10! 2 33 38, 34) 34) 3k 412 8) 34) 3x4) 5*Oct.92/10 Apl. * 5*Oct.93/10 Apl.94) .. 
} PatrioticAssurance(Ireland) | l | | 
Fire and Life ...........} 75,000) 20 | 24; 8} FOB i 16 nil » §, 3\1/3Mar 92/3 Oct. 92 1/3 Apl. 93) nilasince 
} Pelican Life ..seeeeceeeserees 100,000, 10 | a | 25 23! 23! 23 | 23/}4 8 9 2 2 ilo May92)10 May 93} (for lyear 92) at 
hie POTMOMK FITC cccccccceccscseses 6,722 50 | 50 2614 2621 )2515 sit 261 i 5 2? 3/2624'2283\£9 Apl.92) £440ct. 92! £9 ApL93\£440ct.93)pr. share 
| || Positive Life, Lim............. 50,745, 27/6 | 27/6) 1te 18) ig 113} 148) 419 3) 18, 148) 7 for 89) 7 for 90! 7 for 91| 7 for 92 
| |] Provident Life............0.... 2,500 100° 10 28 8 | 35 | 28| 30 | 35 \4 3 $\35 | 28 |124Feb.91|124Feb.92 92/12} Feb.93| 124 Mar94)1893,340 
_ || Prudential Assurance, Lim.|£500,000 5 “Sas a oe | 5 July92) 5 Jan.93| 5 July93| 5 Jan. 94/1892 
eg, Railway Passengers (36/6 c)| 100,000, 10. 2 | BA | its sh “64 | 74617 6) 7ds| 9 3/- Sep. 92) 5/- Mar 93) 3/- a .93| 5/-Mar94| 1/- 1886 
ast ' # Reliance Marine Limited.. 50,000; 10) 15% 6t3| 5 5, SH) SE LS BY on 5 {10 y Taby92]10_ Jan. 93| 10 July93)10 Jan. 94) wn 
onus | | || Reversionary Interest Soc., L, 5,387} 100 100 | pce Br Bags Bae Beek 5 Jne. 92) 5 Dec. 92] 5 Jne.93| 5 Dec.93)  .- 
share, eS 000, 5 | 10s | 6 | 63) 6/'6| 68/5 6 0) oh “6 |60 Sep.92\60 Apl.93 (60 Sep.93,60 Apl.94|1882 
—— || | {| Royal Exchange Fire, ‘ite, | | 
and Marine ............... £689,220 Stock.; 100 3154 320158 3203) 32 5 0 013254 3152/24 July92| 8*Jan. 93izg July93} 8*Jan.94; 
- Royai and Queen (l/c) ...... | 122,234, 20 | 3 | 47 | 47 | (46 46 | 47 | 3 16 OU 47 | 44 76g JSuly92\40*Jan. 93/763 J uly93 40*Jan.94) «4 
10) Scottish Accident Ins.,Lim.| 25,000 5| 1 | 18 ty i 1g 18) G6 S$ O| 18) 1f4)10 Feb.91/10 Feb.9210 Feb.93)10 Feb.94} 
8, 68 || | || Scottish Imperial, Lim—Life, 50,000 10) 1) 14 1%) 18 | 512 0 1g lym} 8gMay92| 8gNov92| 8{May93| 8{Nov 93) 
lisd43 ||| || Scottish Life Assurance, Lim.| 50,000 5; 1) 18) a lg) 18 | $ 13 He 13) lz) 54Aug90) 6 Aug91) 6 Aug92) 6 Aug93) 
Scottish MetropolitanLifeL, 19,000, 5 | 14, 1H tH lid) 15 | 429 8) 143] 1H! 6 May91) 6 May92\ 6 Apt 93) 6 Apl9d} 
Scottish Reversionary, | 44,000, 5 5 | if i Tt 74) 72/4 0 07 ii 78 6*Aug92) 6 Feb.93) 6*Aug93) 6 Feb.94)  .~ 
a | || Scottish Temperance ......... emcees 1 | + 3 " 4 4 2| 210 O 8 tl 5 for 90! 5 Mar92) 74Mar93| 74Apl.94|__... 
(pS | Scottish Union & National, A, 239,145; 20 | 1; 4; 4; 4/ 4/ 4 47 6 : sone for 89'174 for 90/174 for 91/174 for 92 
HE || Do do Bl 16,228) 10 39 15¢y) 15215 a, 158) 154) 4 SG 9 158) 15 (16 for 89/175 for 90/17} for 91)174 for 92 
91,£13 | Sea Insurance, Limited......| 50,000/ 10) 2) 9% 94) 9s 94! 9) 3 4 9 Os ste 2)10* July93) 20 Jan.94 
- Standard Life .................. 10,000 50 | 12) 584) 58} 584 583) 583 | 4 5 6) 584 564 204N 0,91 205 for 92 25/Nov 93|25/May94 1891 
° Standard Marine Lim....... | 25,000 20) 4 | 739 8i5) 718! 81s) 8 | 419 3 88 7¥4)10 Jan. 91/10 Jan. 92! 10 Jan. 93/10 Jan. 94 
} Star Life Assurance Society) 4.000 25 | OU skh vacua Bas, Sig! es | ase \ a _|5 for 90) 5 for 91| 5 for 92) 5 for 93)89 9113/t 
- State Fire... sccccsescecs, 70,000: 10; 1/| 1g! 1g) 1g 2ts] 18) 2 7 6! i2 1 . | 4 for 93)... 
ve {| Sun Scomee Office ......... ; 240,000 10 | 4 9) 9! S$ 9| SF 4 8 3 OI 7 6/6ps aJy Pe 3/ Jan.93'4/€July93) 3/-Jan.94) _... 
ie ; Ds hsinonccsialakadceh ais due | 48,000 10, 74 14( 14 | 134) 14] 135 Z 13 6) 144) 134) 3/- ruly92/3,9 Jan. 93)3/9J uly93/3/9 Jan.94)189227/t 
» 10) 1F tl Thames & Merse Marine, L.| 100,000, 20, 2, 10% 103 103) if 10k | 4 12 0) 103 10 20*July9230 Jan. 93/20*July 93/30 Jan. 94). 
| || Union—Fire and Life......... | 45,000 10 | 4/20) 20. 19 | 94) 19 412 $21) 19} ..  |9/psJn.93 ‘o/psdly. 93 9/-Jan 94). 
Union Marine L. (Liverpool) 65,400 20 | 2h} 838 813) Sis! Bis) 8ig14 6 8) 9) | 84/10 July92; 10 Jan.93) 3/6 July93; 4/Jan.94) oo 
” United Fire, Limited .........! 12.500 20 | 8 Abe orbe d by Palat i ine Com pan’ om 
ne Universal Life Assurne. $9c) £009, 100! 12) 35! 35) 35 | 35 | 35417 8 6) 35% 35 '334J uly92 10*Jan.93, 334: Fuly93! 10*Jan.94) —_... 904 
} University Life Assurne. Soc 6,000 100 5 we |S & Gu. | a. | 5 Ine.96 5 Jne.91\ 5 Jne.92) 5 Jne.93)35/ in 
- West of England Fire & Life. 6,000 100s 335 514 53 514 53 | 53 13 S$ Od 53 | 37 | 5 Jan. 92) 5 July92' 5 Jan.93) 5 July93) kw. 
- i WH West of Scotland Fire, L.. 20,550) 5 | 1 | lax 4 lh, 14 1s | 4 0 6 ty 18 5 Feb.91) 5 Mar92) 5 Mar.93/ 6 Feb. 94 
~ WP WYorkshire Fire & Life... 50,000 10' 1). yj ee 18 3... ... 42 for 8945 for 90/45 for 91145 for 92) 
32% Ie = + Paid in cash. { Added to capital. Note.— —It a@ bonus 3 be paid ‘annually —or usually ‘$0 paid—It is ine luded i in the dividend. + - Bo nus e very yi years : = 
i i —$ = rey E Reserve & 
- “a MISCELLANEOUS COMPANIES. claret 
= rT) v 
1 «BREW TT Sor eer - (= ‘3 dt ne Be ee cane _ ae 
: * Allsopp, - 5 Le 5 Stock 100 104 107 | 94 107 | 1053 | mit. 107 | 54 | 5 Aug8934 Feb.90 3}Aug90| nil since | 
Do 6% Preference ......... £1'100,000. ,, 100 124 125 117 125 | 124 4 17 6129 113 | 3 Aug92 4 Mar93 8 Aug93 6 Jan.94| i 22,573 
"3 Do 45 % Deb. Stock ......| £1,100,000 5, {100 115 116 115 115 | 115g 3 29 S118 LIL | 44July92 44Jan.03 44July93_ 44Jan.94) 
/S Arnold Perrett and Co., L. 20,000 10/10) 94 10 95 10) 10 | 8 9 O 10) 94/10 May9210 Dec 92 8 May93) 8 Dec.93 13.376 
Do 6% pref................, 20,000 10/10 10x 10x 93 10, 93/6 oO O 10} 9% 6 Apl.92 6 Oct.92 6 Apl.93 6 Oct. Salt Be 
us kus and Johnston's ca 9,000 10,10 4) | 64 4 4! 6:12 O O 6 4 \7*Nov. 9111 May 92 nilbtween 10/psJ y93, 2715 
s0t |B |] po Ist mort. debs........ | £108,000 100 100 55 | 55 | 48451), 55 11 13 0 65 484] 6 Oct.92 6 Apl.93 6 Oct.03 6 Aplod f © 
aan ley Brewery, L. ......) 10,000 |-:10 | 10 | i 3| 1 3] id /613 3 3) 1d}... inil Feb.92 4 Oct.924/psOct93| 7,967 
7 6% cum. pref. ......... 11,000, 10 | 10) 4$ 5g 644 5 | sd - 7 4 : : — 92 : tte : Aug3 6 Feb 04 A 
te ett : 18} 14) 1 1g}7 13 9 ug € u e 
0 £18 Do 5° Yar eat 30°000 2} 24 o4x 2) of of i 517 9 2b 18) 5 Avg92 5 Mar93 5 Aug 93! 5 Feb.94! } 17,708 
- Bartholomay Brewing, L...| 37,200 10/10 | 10 | 10| 94 94 92 10 16 3 10 8410 July9210 Jan.9310 July23 10 Dec. 93 
Do8%eum. pref.) 3720010 10 14g) Uy 11 ix 11h | 6 19 3 114 114) 8 Oct.92 8 ApLO3 8 Oot.93} 8 Apl. ™ 
Ratcliff, and Gretton, | | 
pein 5 "| el Stock 100 131 [131 |131 sn | 131 | 3 17 2131; 126 5 July92 5 Jan 93, 5 July93' 5 Jan.94 
Do 44% ‘morte deb, stock) 130 000 ie 808 | 124 11254 124 (125 } | 1258 | $ 18 v5 rs djJuly9e 4hJan.93, 4pJuly3 44Jan. 94) 
tle 41 94 | 923 924 94 | ww. | 2 | 
” ee L 30/000 20 | 2 | 924 6 | 5e y 6 | nil, 6, 5] 6 Mar90, 54Sep. 00) nil since. 
kerts Brewe "5% debs, £400,000 100 |100 | 66 | 66 | 654, 66) 65$ 7 13 9 63 59 5 July92 5 Jan.93 5 JSuly93 5 Jan.94) 
Birkenhead oo ies, | | 22.454 10 5 | 8h} 88 8% 88 8% 5 26 9 8% 7%) 6*May92 12 Dec.92 8*May93 12 Dec.93 
- Daag Limined ‘| 33,000 10/ 9) 114) 119 114) LEY 114 6 2 GE LLG 10310 Aug? 10 Feb.93, 8 Aug 93) 8 Feb.94 } 36,900 
- [ees nt | 10 10 10} 15), 104 1 | a | 4a ou 104} 5 Jne.925 Dec.922 5 Jne.93, 5 Dec.9 
985sebeeeecese | 10,000 | lean 6 Jne 92 6 Dec.9 | 63 93) 6 D 93 ; 
” Bree? Saw Corp. L.(f 30,000 5 | 5| 5 Lats SS 4 see “a 3 oe “2 
10 1886t || Brstol B TD 00010 | | 10 | 24 | 24 | o3]\ 24| 93g | 6 6 0 24 | 22 16 Sep.9216 Mor.93.15 Sep.9315 Mar94 
10) De pechee eC) BNF 10 | 15 | 15 | 144 i5| 1 | 4 9 0 15 144 6 Jne.92 6 Jan.93 6 July93, 6 Jan 4 } isos 
- mB CFENCE ..........0006+) 28,000 a | 11204120 | 12] 4 4 0121 1174) 5 Jne.92 5 Jan. 93, 5 Jul 93, 5 Jan. a : 
| es “A ebenture stock ...... | £140,000! Stock | 100 a 20: 121 O4 He 54 | 613 3 6} 5$| 8 ApL92 8 Nov92| 8 Api.93| 8 No. om 
So Do Orig.Bwy,L,Ord.| 12,000 =| ; 5 ." oi 6| 52/5 0 0 6 54| 6 July92| 6 Jan.93) 6 July93. 6 Jan. 94 
| oe § breference steeeeees 12,000) | 974) 94 974 — 4 3 3 974 934 - 4 Jan 93, 4 July93 4 Jan.9: ; eae 
fr ~ fe GODS, ..ccccccrverses £100,000) 100 100 | ws, pi sai i . a | 92 il in 92| 7*Sep.93| 7 Jar.94! 45,443 
| ting Breweries ia.) ano) 10 | 10. ore Sh tl tb? ag | td ual Te lt 9665 
» ati, Limited ‘penne ll ,000) = 10 | 4 jh ; 
Do 8 % cum. pref. . eed 12000) 10! 3! 31 3! 3| 3 + ls"6 43) ails Nv90! 8 May9t/0 between!8 /paiyos 


(f) Subject to Founders’ Shares. é 
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De 
MISCELLANEOUS COMPANTES—Continued. 
— eae | PRICES OF THE Last yra.|PRiczrsor, 2 | .-----— 
CaPiTAL. Monts. Last | divs. yd. 1894. | Divipenps, 
NAME. | ee Baa. | vestor ona iia 
aunt Share| .; (Pi s\% 8 lo os | a Rate % Last Four. Rowe & 
aresor| or | ‘a | 2 | Price. te r Annum, including Bon ; 
—____ Amt of tc stock) A | S| a? |S |S [Pome percent.) af | | — oe 
BREWERIES, _&e.—Con. ——— —— —_—__—- — a . coe 
City of Chicago, Brewery & as | . at : 
Malting Co., Limited...| 62,500 10 10! 6) 6 | 5% St 5% 18 6 9 6| 4 10 June91\10 Dec.91 nil betwn.| 7 Dec. 93/(actual) 
Do 8 % cum. preference... 62,500) 10,10) 8% 8% 8) 8t 10 6 0 8} Fi) 8 Oct.92| 8 Apl.93| 8 Oct.93) 8 Apl.o4) 
Combe & Co., i oe 80,000 10 10 12% 13 12} 13 | 13 | 317 O 13 12%) 5 July92) 5 Jan.93) 5 July$3' 5 Jan.94 473 
Da ehentunn ‘eeock me | £1,000,000 Stock. 100 113 113 112 112 1124 $13 9113 112 | 4 July92) 4 Jan.93) 4 July93, 4 Jan.94) 
Commercial L.,5 %deb. stk.| £120,000 Stock. 100 |934x| 935 90 | 913' 90 | 5 9 0) 974 90 | 5 Sep.92) 5Mar. 93| 5 Sep.93| 5 Mar.94| 
Courage & Co., L., Cum. Pt.) 4,000, 100 100 12 26x1128° ‘126 128 "| 1293 318 6128 125 | 5 Oct. 92) 5 Apl.93, 5 Oct. 93\ 5 Apl.94; ... 
TO ES BI on mcesacccset £600,000 Stock /100 taxis | 114 (114 115 | 310 6116 112) 4 Oct. 92) 4 Apl.93) 4 Oct. 93) 4 Apl.94) 
Daniell & Sons, L..,7% GamPf, 7,500 10)10; 8) 8| 6%) 7 6% | 8 15 0 8) 6)7 July92! 7 Jan.93| 7 July93| 7 Jan.94) 
Do ordinary saatlatnens 7,500, 10 | 10. 2ix| 24 2h 25) 2 |s 0 9 2% 1 | 2h for 90) nil for 91/4/psMr. $3! 4/Mar.94) 
Do 44 % perp. a £101,775 Stock.'100 | 854| 904) 85 | 904 85 | 5 9 0 904 85 | | 4hAug9?! 4$Jan. 93) 44Aug93! 44 Feb.94) 
Denver United, Limited ...| 20,000, 10/10) 49 43 4{ 43) 4 13 Io | 5%) 4 | 6 Apl.92| 6 Oct.92| 8 Apl. 93] 8 Oct 93) 
WNT Soassscac'tscucessatos | 20,000 10, 10| 7h 73 «74! +73! 74 (00 12 3 7} 6¥) § July92| 8 Jan.93| 8 July93| S Jan. 2) ag 
Distillers, Limited............ 88,768) 10/10 | 154 154 154) 154) 153 | 6 9 O| 154 14412 Aug 92 8 Feb.93)12 Aug93|_.8*Feb. 94) 
Do 44 4% mort. deb. stock | 450,000; Stock |100 1134 a 1124, ete 1123 | 4 1 3 1134 - 44May92| 44Nov92! 4) -:2y93 “44Nov 93) | 95,396 
RN ST 16,000, 32h vse | ts| nil. 1 1 LO Aug90\12 Mar 91) nil since. ad 
Do 8 % cum. pref. ......... 16,000! 5| 5| it or 13) 14! 14 me 1 1h 8 Apl.92) 8 Oct.92} 8 Apl. 93!nilUct. 93) .., 
Dortmund 5 ¥ Ist mtg. dbs. | £110,000; 100 (100 | 85 | 85 | 85 | 85 vee 6 4 4 85 : 85 | 5 Sep.92) 5 Mar.93) 5 Sep.93| 5 Mar.94, a 
Dublin Distillers, L. ......... 70,000) 5 | 5 | 2h 2H 25, 24 23;6 6 0 25 3 Dec.91) 3 Dec.92) 3 tec. 93} - 
Do 6% cum. S- saetinbires 60,000, 5(| 5) 4¢| 43) 4, 4h 44316 1 6 5 is ai 6 Ine. 92) 6 Dec.92| 6 June93; 6 Dec.93 eo 
Do 44 % deb. stock......... £350,000, Stock 100 | 101 1034101 1034 1034 4 8 $1035, 994) 44Jne.92) 44Dec.92) 45Jne.93) 44Dec.93 ie 
Dunville and Co., Limited| 50,000 10 10 | | 334) 334) 338) 388) 33g ;6 0 9 333) 293,20 Oct. 92)20*Apr.93/20 Oct.93)20*Apl.94| 228,062 
Edinburgh United, Limited| | .} 
5 % Ist. mtg. fs | £200,000) 100 {100 | 843| 914 608) 89} 603 | 5 13 | sa 664) 5 July92| 5 Jan.93) 5 July93} 5 Jan.94 
Emerald and Pheenjx, L. . " 14,000, 10; 10) 2, 24) 25 23! 2i6| mil, | 23| 27%|12 Aug90} 8*Feb.91! 5 Aug9!| nilsince | | - 
Do 8 % cum pref. ......... | 14,000! 10 | 10 | 63x! Gt! Gl 64 GAel2Z 12 0 64 6 | nil. {12/psEb93\15;psAc93|10/ Feb.94 
Farnham United, Limited..| 10, 000, 10 | 10 | 10 103, 10 | 104, 10} | 7 12 6 10$' 93! 8 Dec.91| 8 Dec.92} 6 July93|10 Dee. 93) | 3,335 
Do 6 % cum. pref. ......... | 12500.» «:10 | 10 (11gx| 12 | 113 12! 12 | 5 O | 12 | 10}) 6 Sep.92| 6 Mar93! 6 Sep 93| 6 Mar. 94 
Gillman & Spencer, L. ......| 18,000 5} 5) 3X) 3; 24) 3, Qf 21s 3 4 | 24! 6 Aug92) 4 Mar93/ 6 Aug93) 8 Mar. 94 ; 4,110 
Do6% pref. ...... .-... 12000, 5/ 5| 3%) 3% 3) 3) 38/811 6 4| 3%) 6 Aug92) 6 Feb.93| 6 Aug.93| 6 Feb. 945 
Guinness, Arthur, iCoLOna| £2,500,000' Stock |100 134843585 34843564 355; 4 4 33595'3404,18 Aug92)12*Mar9?\18 Aug.93]12"Mar94) } 
Do 6 % preference ......... | £2,000,000,,, 100 1634168} 163 1645 1664 | $ 13 31685 1624 6 Aug92} 6 Mar93| 6 Aug 93| 6 Mar94/ }-906681 
Dod? /dbsk rdat110 in1907| £1,500.000)__,, 1100 \127 |127 (125 (1124x1224 | 3 6 ; 127 (124 LZ 5 Oct. 92) 5 Apl. 93) 5 Oct. 93) 5 Apl.94 
Hancock (Win. ) & Co., L... | 13,125, 10{10| 15) 16/15, 16) 13 | 7 $ 16 | 13 115 July92/10* Dec.92 . July93)11* Dec. 93 } 59,280 
Do 6 % cum. pref.......... | 14,500! 10 | 10 | 12 \12,%) 12 /12} 12a) 5 0 012 11§) 6 May92| 6*Dec.92| 6 May93| 6*Dec.93 
Hardys ‘Crown Brewery, L| 20,000, 10 | 10, 9| 9% 9| 9 — 98) 715 6 98 9! 7 Suly92) 7*Jan.93! 7 July93| 7 Jan. 94) 414 
Highland Distilleries, L. ...| 20,000 5 | 34 63, Gf 63; 63 65 + 4 6 6% 6 il Nov92| 8*Apl.93/16 Nov93 3* Apl.94| 10.508 
Hodgaon’s Kngstn Brewy.1. 40,000 5/| 5| 6 6§ 6) 6) 63) 5 26 9 63 6! 8 Nov92| 6*ApL93) 8 Nov93] 6*ApL94| 10,677 
Do 5% deben. (regtd.) . | £150,000 100 | 100113 1133 113 | 113 | 1134 | 4 10 6 1134112 | 5 May92) 5 Nov92| 5 May93| 5 Nov93 
Ind,Coope & Co,L.,44% deb., £500,000 Stock) 100118 |Li9 118 118 119 | 3 77 3119 116 | 44July92| 41Jan.93| 44July93| 44Jan.94 
Indianapolis, Limited ......! 13,500 10 | 10; 3; 34 3; 3) 38 8 6 9 4 24 37Apl.90) 44Apl1.91\nil betwn 3/psJan94 fe: 
Do 8% cum. pref. ......... | 13,500 10 | 10, 6) 63) 6) 64 64 12 16 0 53| 8 Apl.91| § Jan.92| 3 Jan. 9+] 8 Jan.94) 
Jones (Frank Jones) L....... 40,000! 10 | | | Ot 5% 5s) 3g 58 [2s 0 9 si 44/12 May92\10*Nov92|10 May93} 5*Nov93 31,101 i 
Do cum. pref. 74% ......... 40,000, 10 | 10 Sfx) Si 8}, 8$ 82/18 11 3, Si! 74| 74Sep.92| 74Mar93} 74Sep. 93] 74Mar94 
Kenward and Court, L...... 20,000 5} 5} 5 | 6 47 4417 7 3| 5| 4319 Nev 92 7*Apl.93) 8 Nov 93 6* Apl 94 
Lascelles, Tickner, & Co. i. 13,500 5| 5| 64 64 6 «6E)7 4 O| 6h 54) 6 May92\10 Nov92|L0 May93| 8 Nov 93 
Do 6 % cum. pref......... 13,5005 | 5) 6) 6} sti 6; 5:35 0 O 6} 5t8| 6 May 92| $ Nov92) 6 May93} 6 Nov 93) 
Lion Brewery, Limited......| 11,119; 25117 | 36 | 36 36 | 36) 36 | 5 13 3) 37 | 35 |} orsulyo2ii4 Feb.93 10*July93 i4 Feb.94 
Do new shares at 3 pm....| 12,000, 10 { 6| | 12 | 12); 12 | 124 12h | & 15 3! 123) Lg lo*July92 14 Feb.93/10*July93!14 Feb. 0 | ism 
Do preference 6 % ......... | 5,000) 20 | 20 | 26 | 26 | 26 | 26 26 | 412 6 27 | 26 | 6 July92| 6 Feb.93| 6 Julyo3) 6 Feb.94 
Manchester Brewery, L., ord| 15 000! 10 | 10 L2ZUSte, 1231238 1218| 7 14 6139s) 108 14 Apl.92 10*Sep. 92 10 ase 10*Sep. 93, 
Do 7% preference............ 20,000, 10 | 10 | 138 134 133 13g) 138 | 5 1 9 133 12 | 7 Sep.92; 7 Mar93)/ 7 a 7 Mar 94! | 20,127 
Do 54 % deb. stock......... | £150,000) ane 1117 a 7 17} 117 | 425 3117 1133} 5h July92| 5hJan.93) 5hJuly93! 54Jan. 94) 
McCracken's City Brew’y,L. | | 
44% Ist mort. debs., 1908} £500,000, 100 |100 792 793| 724! 724, 76h |8 8 6) $24) 724) 440ct.92| 44Apl.93) 440ct. 03 4$Apl94) 3,715 
Massey’s Burnley Brew’ y»L| 10,000) 10} 10) 73) 83! 73! ‘gi 8% 8 9 9) 83! 74| 7 May92| 7 Dec 92) 7 May93| 7 Dec.93|  ... 
Do 6 % cum, pref, ......... 10,000) 10 10; 94) 10 $4110, 98 \)6 0 O 10° 94! 6 May92) 6 Dec.92) 6 May93 6 Dec.93) 
McEwan,Wm.&Co.,5% pref, 50,000, 10 | 10 | 123) 134] 12, 13 | 13k | 3 27 0) 134! 123| 5 Aug92| 5 Feb.93| 5 Aug93| 5 Feb.94) 108 
Meux’sBwy.,L.,59 eum pref, 50,000; 10 | 10 123) 134} 123; 13 | 138 |\3 17 O| 134) 124) 5 Aug.92| 5 Feb.g3| 5 Aug 93 5 Feb.94 > 
Do 4% deb. stock ......... £600,000 Stock\100 [111 \L12 (111 he 112 | 312 6112 109 | 4 Aug92| 4 Feb.93| 4 Aug93) 4 Feb.94) 
Milwaukee & Chicago, Ltd.| 77,500, 10) 10] 4} 54) 43| 5 | 53 114 9 0 5}! 4}) ak 1. 9oDec. 93 } 4,721 
Do 8% cum. pref ......... 77,500) 10} 10; 7d 73} 74) a 7§ 10 6 G FR 9 | 8*Jne.92| 8 Dec.92 8 July93 8 “Dec. 93 , 
Mitchell’s Bwy. (H. Mivehell | 
and Co.), Limited... 22,500 10 | 10 + ait 3 | 13 13 | 6 3 O| 134) 13 11 Aug92| 5*Jan.93/11 Aug93| 5*Jan.94) 6,517 
Do 6% cum pref. ......... 22,500, 10} 10 12 |5 0 O 12 114) 6 Aug92} 6 Jan.93) 6 Aug93 6 Jan.94) .w 
Do 5% debenture ......... 2.996, 100 |100 Atty tat 1113 | 4 22 3/112 1108) 5 Sep.92| 5 Mar93| 5 iene 93| 5 Mar94|_ 
Morgan's Brewery 6 6 % Pref. 10,000; 10 10 114) 115) 114) 114 | 5 4 3| 1} ae <a 6 Jne. 92} 6 June93 4,000 
Nalder&C ‘ollyer’s Bry Lord ool 10 134 13%) 138 133 138 | 8 oO 0| 133| 13 12 May92 8*Nov.92\14 May9:} || §*Nov93 
Do 6% preference ”......... 000! 10 10 L2gx\12$3) 123 123) 1248) 424 3 13 | 123) 6 Oct.92| 6 Apl. 98 6 Apl.94) 6 Apl.94] } 11,305 
hata. £140,000 100 100 108 |1034|106 |106 | 1084 | 4 4 91084, 106 .« | 440ct. 2! 440ct. 93| 4)Apl94 
Newcastle Breweries, L. 18,500; 10 | 103) 10}, 103! 10}! 104 | & 17 0| 10} | 10 110 July92) 10 Jan. 93 5 July93) 7 Jan. 94 \ 17,501 
Do 6 % cuw pref. ......... 18,500 10 | 10 | 103) 103! 103) 103, 103 | 5 22 3) 20g! 103) 6 Ju! y92) 6 Jan 93 6 July93| 6 Jan.94 : 
Do5°9 hy “let mort. debntrs £300, 000! 100 | 100/102 {103 |162 /103 | 1025 | £ 19 6| 103 \102 5 May32) 5 Nov92! 5 May93! 5 5 Nov93 909 
New City of London, L. 840,750) Stock.|100 |1524|1635)1524|1624) 163 | 5 12 0 16341145 | 8 Aug92\10 Feb.93| 8 Aug93|10 Feb.94|  ... 
Do 5% cum. pref. . 397, 570 » {100 | 1234 126 |1233 1233) 126 | 4 1 9126 \120 | 5 Aug92, 5 Feb. 93) 5 Aug93, 5Feb. 94 
Do 4 % mort. deb. stock 250,000) "10 N10 re 1123)120x\110 | | 1123 | 3 13 0} er 110 = 4 Nov. 92| 4 May 93 4 Nov93 
New E ngland, Limited 20,500! 10 5ix| 54 5}, 53} 5 117 7 9 6 4 53110 Oct.92:10 Apl.93)10 Oct. 93/10 Ap194 } 29,310 
Do 8 % cum pref ......... 20,500! 10 be 73x 83) 73) 84) S$19 8 3 8 7 | 8 Oct.92| 8 Apl.93) 8 Oct.93! 8 Apl94 
New Westminster Bry., L 35 000! 4; 4 | 63) 7 | 64 6 6h) 5 18 é\ 63) 8*July9212 aoe 93) 8*July$3/12 Jan.94| = 
Do 6 % preference ~ ...... 15,000, 4) 4/ 53) SH oi 5h 5h] 4 7 5 i 5t! 6 July92| 6 Jan.93| 6 July93) 6 Jan.94) = 
New York Breweries, L.. 30,000, 10 | 10 { 37 i 33, Bees 6 DO, i Sis eee 92' 0 Nov92| 5 June93) 5 Jan. 94 1, 
Do 8 % cum pref. ......... 30,000) 10|)10) 7% na i 33 20 6 6 7 | 8 Aug.92) 8 Feb.93| :Aug.95) 8 Feb.94) + 
Northampton Brwy.,L,ord 9,790, 10| 10) 64) 7/63 0 7) 63 10*Jan.92| 8 Jul 92| 8 $*Jan93 nil Jly 93 
Do preference 7 <2 ttnene 7,500, 10; 10 104x| 105] 10) 105 103 | 6 13 ‘| 104 103! 7 Oct. 92! 7 Apl.93| 7 Oct 93, 7 Apt. 94 
Do o% debenture stock... £150,000 Stock 100 |964x) 973) 944; 944) 9735 5 $2005 944 5 Oct. 92 5 Apl. 93) 5 Oct. 93\ 5 ApL94 
Nottingham Brew.,L.,6%Pi| __13,600'_ 10 | 30 | 5 Si 54) 53] 5k | 8 14 5k| 5 Sep.92, 7 Mar.93| 6 Sep.93 4 Mar94!) 3.738 
Do lst Mort. Deb. Stock £136,000, Stock. 100 | 84)| 904 843) 845) 903 | 5 79 ¢| 90 90| 80}! 5 Aug92' 5 Feb.93' 5 Aug93_ 5 Feb.94 
Ohisson’s Cape, ES 20,000, 5 5} 5 5§| 7 | 7 | 74, 7% 8 5 ‘| 74 7 ‘14 July9? 10*Jan, 93.14 Tuly93, 10*Jan.94) | 44,923 |] 
Do7 % cum. pref. ......... 20,000) ds 62 6} 6g 64/5 3 9) 6}| 7 Oct. 93) 7 Apl.93; 7 Oct. 93, 7 Apl.94) J 
Do 5 % Deb. Stock ...... £75,000 Stock 100 108 107.107 ' 108 | 4 13 #108 3 107 * 5 Oct. 92! 5 Apl. '93| 5 Oct.93_ 5 5 Apl.o4) +» 





'(f) Subject to Founders Shares. 
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Parker’s Burslem Brwy., L. 18,000. 10 | 


j CaPITAL. 
NAME. —_——_ —_-—_—— 
No. of (Share, _; 
Shares or | or | 3 
___—_—__——_————_ Amt of Stk Stock.) * 
10 








Do 6 % cum. pref........+... | 18,000 10); 10 
‘|| Reid’s Brewery, L., 5% Prf.; £700,000, 
» A” Do 4% deb. stock ......... £600,000, Stock. 100 
Royal Brewery, Brentford..| 7,500| 10 10 | 
dl Do6 % cum. pref. ......... 8,000, 10 10 | 
Do. 44% debs......-.-see00 | £100,000 100 |100 
St Louis Breweries ......... 90,000 10 | 10° 
Do 8 % cum. pref. ......... 90,000, 10 | 10 
St Pauli Breweries, L., ord.) 10,000 10° 10 
? Ii Do preference...... poke 9,000, 10, 10 
San Francisco, L. ............ 42,000, 10) 10. 
Il DoS % cum. pref. ......... 42,000 10) 10) 
Showell & Sons(W.), L.,Ord. | 24000 10 10°) 
Do 7% Preference............ 11,000 10/10) 11j, 
I] Do5% Deb. Stock ......... £100,000! Stock. 100 
{| Smith, Garrett, & Co., Lim. 9,700 20 6 
© i Do fully paid ...........000 5,300' 20 | 20 
Do preference ......+...200+: 7,500 20 | 20 


Do4$% Ist mtg. Deb. Stk.| £150,000 Stock. 100 


Tamplin & Sons, Limited... 





Do 6% cum. pref. ......... 8,500 10° 10 

Tennant Bros., Limited...... | 5,500 20° 15 

Do fully paid ............... 1,000, 20, 20 

| || Threlfall’s Brewery, L., ord! 37,500 10) 10. 

Bo Cumulative Pref...... 37,500, 10 10 

Do 5% Deb. Stock ......... £460,000! Stock. 100 
Truman, Hanbury, Buxton 

& Co, L, 4% debs....... £1,200,000) Stock | 100 

Truswell’s Brewery, Lim.... 7,500; 20 ll 

- United States Bwg. Co., L. 35,000, 10 | 10 

1) Do8%cum. pref. ......... 35,006 10 | 10 
Walker (Peter Walker&Son) | 

L, 5 % cum. pref...... 100,000) 10 | 10 


| Do 4 % mortgage deben.| £1,000,000) Stock |100 

Watney & Co.L.,6%,cum.prf.| £700,000 ,, {100 

Dodydebs.red.ati10, 1905} £700,000) ,, 100 

I] Do44%Bdeb stk. .. ...../ £300,000! ,, [100 
Whitbread&Co..L.,44%pref. 6,250) 





100 |100 

Do 4% deb. stock ......... £750,000} Stock | 100 
Worthington & Co., L., 54% 

cum. pref. shares ...... 96,600! 10! 10 

Do 44% debs. .......cs000e. £266,000) Stock | 100 


Younger (Wm. & Co.) 5% Pf, 5,000; 100 (100 

QANAL COMPANIES. 

ingham Canal ............ £2,438,625| Stock | 100 

Do 4% debenture stock...) £797,400) ,, {100 
Deleware & Hudson Canal, 


| 


| Droitwch (g by “Sharpness”) 200] 100 |100 





Droitwich Junction Cana) 12,000; 20; 20 
Grand Canal SN re £665,938) Stock | 100 
Grand Junction Canal ...... 11,300; 100 | 100 
, Do preference ............-+- 9,370} 10) 10 
s & Liverpool Canal ...{ £1,224,194| Stock |100 

Do 34 Y%deb. stock ......... £250,000} ,, 


| ese 
| Manchester Ship Canalord.| 400,000} 10 | 10 
|| Do54% preference ......... 400000} 10 | 10 
]| Do4% Mortgage Deben | £1,359,000} 100 | 100 
| Do 4 % 2na issue 1914 ...) 453,000} Stock | (09 
; ee ee Rail & Canal ‘les 
I apital) Stock......} £1,358,100| Stock || 
| Rochdale EMME as sdesenshath - 5,663} 85 | 85 
ness N w Dcks.&Gloster 
Birm-nghm. Navigatn.| £303,7824) Stock | 100 
| Do Preference A,5‘% ...| £109,500} ,, {100 
do B,53%...| £100.000| ,, {100 
do C,5% ..| £120,000} ,, |100 
%, debentures... ...... £504,376} ,, (100 


44 % debenture stock} £127,007) ,, |100 


ana 
Warwick & Birmnghm Canl. 


|, OITY LOANS, é&e. 
Auckland (N. Zealan i) Har- 


; 
| 
i 
] 
j 
i 


ei aS 


Do 5% bonds, 1917......... £150,006, 100 |! 
Do 5%, debs, 1936 ......... £109,000! 100 |100 
nd(City)6%1899-1924,  £46,50C 100 |100 
|, Do6 % consol., 1879-1930, £182,300| 100 |100 
}|, Do 5% debentures, 1934 . | £200,000, 100 |100 
{Belfast Water Comrs. ...... | £500,000! Stock |100 





burn Corp. consol 4%, £329,320; Stock /100 
eae are £1,136,860, Stock |100 
Balton Corp, 





$500 10, 10, 


j é 
| 103 


7%1st Mt. (Penns) 1917} $5,000,000! $1,000) 102) | 137+) 1374) (374)1374 
Do 7% bonds at 190/, 1894} $1,000,000) $1,000) 102) 100 | 1034) 00 


%Loan(1 % sk.fd.)| £118,400, 100 100 | 


PRICES OF THE | 





Monta. 
a ae a a ee 
e( 218/32 
Slim isis 
| 13 | 133) 13 | 13} 


| 12 (128) 113) 113 
Stock.!100 |125 iottigs 27. 

‘U2 113 j12 (113 
9 | 9%) Sz) 94) 


94, 9s 


| 935| 935) 915. 914 
M5 


23, 2$} 23) 2% 
Sy 6k) Be. 


6 
| 1s LL | 105) 104 
| M15) 12 | 113) 12 | 12 


le re ae ; 
23' 24) 1 
9) 93) 9) 9} 


Pin De 


9 


1O7x 1104/07 /1105}x1 


1G, 74) 7 


| os; 
125/25 }25195] ... 
204 203) 203! 203! 203 
107x'1073|107 '107 

16 | 16} Ie | 16 | 
133) 134! 13 | 138! 


237; 243) 237! 232 
30 | 32 | 30 | 32 
173) 173) 163) 17 
149/14}8) 143) 149 





ALS 1194/1173) L184} 1173 


nits hio lua 1104 


293} 293] 293) 294 
- 3 - 


- 


12 | 12 | 113) 12 


LOS |1087)103 [10S 
11504) 1519|149 51d 
LLZS/LISSIUL7S11S5) C1 18h 


1133/113$/112 | 13; 
[145/114] 
ill jt 





133] 139} 13413). 
L134) L15/1134}: 144 
120 |123 }120 {123 





128 {131 | 25 [130 
{29 |.31 }i29 ]i3l 


1034 
‘$1 [18] }.8v fisl 
21 | 21 | 203) 2) 
93x| 93.) 92 ) 933 
1245/1254) .244) 1244 
164 163} l6;} 16% 
67x 67 6 ig 57> 
1053) 06 |(05/ {1054 
3y5| 36) 248] 238 
4y| See) 3ti} 415 
LO1,| 1014} 1014) 101 
1W4 104 {102s} 025 
| 








54x! 54 | 53 | 54x 

554) 68 | 55 | 55 

13 | 43) 11 | a 

109 |109 }103 |.04 
| 


cree 


83 | 86 | 82} 36 
50 | 56 | 55 | 56 
99 1004) 993; i004 


dshre& WorcesterCnl.| £210,000) Stock 100 | 72 | 75 | 704| 70% 
jl24 (128 1124 /:28 
bridge Canal ............ 300! 1434/1434) 60 | 65 | 60 | 63 
Scena picts aacenn cs 393,330; 20 | 20 /112 |1125 
1,500, 100 |100 | 69}, 72 


idd (L114 
693) 695 





Bs id 
107 |108 \107 {108 
107 (107 11053) 106 


(1064 1064 1063) 108} 
10 1164::10 110 
126 |127 1126 3126 
ALL Mg 11h} 
102 106 102 |106 
| Bir. Cor. 1G. & W. Ann ...{109,092/p.a!n.} pelr 1/ | 333) 344° 335) 343) 
| D034 % stock (at 98) 1946] £3,650,000| Stock |100 1154 1154 1144 1154) 
Do3% stock, red. 1947 ... £3,319,445| Stock |L00 104 1045 1033 1042) 
Black 1265 1284126 , 1242 


1125 114 Li2g)1124 





\S\#| 
mg 








9 13% 12414 July92)10*Jan.93 14 July93/10*Jan.94) 
312%;' 114) 6 July92 6 Jan.93 
0)1274'125 | 5 Aug92 5 Feb.93 
6113 110 | 4 Aug92 4 Feb.93 


Rw 2s oD 








SiN 


S 





io 


SB S82 G& Go Sta se 


204} 20 
(09 {107 
v} 16 | 16 
§\ 133| 134) 6 May92j 
9) 243) 232) 8 for 90 | 
o}32)30;) .. | 
§\ 174) 164/10 Aug92/10 Jan.92 
3\14}3) 139) 6 Augd:| 


\1s3 


tS Ste DH HRD 


~ 
Cs 


wwe AD 
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SS S&S 
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| 105) 10/103) 1 104 
! 


So 


2 wo oO 


L124) 124} cL 14z 
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™~ 
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~ 
in mm 
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rae 
© mM 
Os 


’ 
&s 


me ta be: 
Tig te MQo&wLo-. 


Cots Co Ce Cote 
BAQRACS 








Pa Se Se WH WA SD W OH COM Wo 





me 





Ce Ga Ce tS % 6 Cotrta Qe & 


—— 


|Last yrs.|PRICES OF 
| Last \divs. om 1894. | 


Rate % per Annum. 


93) $4) 
93) 9 { 
935) 914) 


$ 3 
33 13\10 Jan.92/1 


7 \ 44) 8 Jan.92| 8 July92 
| 1L | 10; 4 July9211 Jan.93 
9) 7 } 114) 7 July92) 7 Jan.93 

Pac caine! cn 


%| 13. 
93, 73) 6 June92 


9) 12 | 103) 7 June92) 
6)1104/107 | 5 Oct. 92) 


73] 63)15 Sep. 92 
25 { 25 | ets 
5 July92 


wo. | 
1:2 July92} 


164) 5 Juned 





108 4 July9. 
297115 for’ 9! 
64/10 July 9% 
9} 3 July% 


vr 
3 








5 July9. 


l j it 

1083) !03 | 4 July9: 
1534 
i194 
1138 
L142 
(Ll |109 | 4 May9- 


1485} 6 Oct. 9: 
(174! 5 Oct. 9% 
(tld) 44July9: 
(094) 44May9 





} 


137] 124] 54May9 
(15g) 1134! 440ct. 9% 
1123 (116 | 5 Aug 9. 





(31 }:23 } 4 Sep.9: 
Sb fi28 | 4 Julyd: 


1403) 1374) 7 Aug. 9: 
1033}100 | 7 Sep.9: 
1824} 1794) 8 Jal 
21 } 205) 437 Mar9: 
944} 91 | 24Sep.9. 
95441213} 4 Jne.9 
163} 16%; 6 July9- 
723} 664 34 Oct.9 
(064) L034 


y9- 


44] 214) 4 Jan.9¢ 


538) 342) 4 Jan.96 
1015}1004) 4 July9z 
4 1063/1023} 4 July9z 


55s} 475] 2hOct.92 
6641 55 |10/-Aug92 


144} 10 | 1 Nov.8! 


O}109 |103 | 5 May9: 
86 | 82 j 54Novd 1 
0} 56 | 50 | 4 Nov9! 
31102 ) 99 | 4 Oct.92 





9128 j121 | 44July92 
654, 55 }40/-Augd% 
1124}1064;17}8for 89) 184 for 90 
H 72 | 694) 3 May92! : 


—— 


[aa 

is 106. | 6 July9?) 
6/107 {1054} 5 Oct.92, 5 ApL ga. 
3}1064)1064, 5 May92) 
O1164,110 | 6 May92 
0127 (126 | 6 May92, 
OAL tO | 5 Suly92 
O106 101 | 34 Oct 92, 


6) 344.32¢_ £1 for 91/£1 for 92.21 tor $3Jan&July, 
$1159 114 
91044102 
91284126, 
F114 (1424 
g 112} 109g 





es ee ae 


cos 


TNs 8 eae 








na 


eee ors 
ree 


Including Bonus. |Blnce.aft 


wal. 











6 July93| 6*Jan.94) 
5 Aug93; 5 Feb.94) 
4 Aug93\ 4 Feb.94; 
9 Aug 93) 5*Jan.94) 
6 Aug 93} 6*Jan.94) ; 3,902 
4$Sep.93) 44Mar94, J 

S Jan.93} nil since 
§ Jaa.93) nil since 
4*July93)11 Jan. 94) 
7 July93} 7 Jan.94 


OR A 


cementite 
a te Rn eer ee 


6 Dec.92) 6 June93 
7 Dec.92) 7 June93 
5 Apl.93) 5 Oct.93) § 
5" Feb.93}(5 Sep.93 
Dd Feb.93}15 Se 





10 for 9L{10 for 938 ) 
10 for $2110 for 93 
10 Aug95}!0 Feb.94 














“isd 


3 Apl.93 iy; 0ct.93 2,4, AplL94 
10/-Feb93| 10/ Aug93}: 





5 Nov92|} 3 Nov93\(for year) 
4 Apl.94} 4 Oct.02) 4 Apil.9i 
9\ 754; 704) 4 Mar92; 4 Sep.92) 4 Mar93) 34Sep.93 
44,Jan.93/ 44July93) 44Jan.94 
30/-Feb.93)35/-Aug93/30/-Feb94)— 

224 for 91) 20 sor 92, 249,430 
3 May93} 3 Nov.93 ee 

















6 Jan.93' 6 July93' $ Jan.94/ 
5 Oct. 93) 5 Apl.94: 
5 May93/ 5 Nov93) 
6 May$3) 6 Nov93, 
6 May33, 6 Nov 93, 
5 July93! 5 Jan.95, 
3iApl.03 340ct.93) 34Apl.94, 


Half-Yjearly 41 Jjanuary 1 |July 
Half-Y\varly 1 January | |July 
Half-Yearly } January 1 duly 
Halt-Y early 1 January | July 
Half-Y early 4 A'pril 1 October 
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| PRICESOFTHE | Last ycs.| PRICES OF 
Carita. | Monru. Last (divs yld| 1894. 


Se Busi- Investor'| 
a of oe | 3 ee — 3 3 si Last Four. 
aresor| or |g | © | | & | rice. = te % per Annum, includin : 
———Amt of Stk/Stock., & | § | | | 4 | Done perCoat Ca Ze per Annum, inclnding Bonus, Binc ae 
OITY LOANS, Oon. i— aa —-- — oe ; 
Boston (U.S) 5% (1%sk.fd.99) £482,700| 100 100 101 101 (101 101 | 101 6103 101 | 5 July92, 5 Jan.93, 5 July93, 5 Jan.94 
Do 5 %, red. 1902 £400,000) 100 100 1064 1074 1034'106x! 1074 | $1073 1064} 5 Oct.92| 5 Apl.93) 5 Oct. 93) 5 Apl.94 
Bournemouth 3 %, 1913-33) £108,000 Stock 100 995 1004 994100 | 100 D O101 | 994 Half-yearly (1 Apl., 1) Oot. 
Brighton Corptn. 34 %, 1946) £750,554/Stock 100 (115 115 1144115 1142 | $115 114 Half- yearly 1 May, 1) Nov. 
Bristol Corp. 34 % deb. stock) £2,235,850' ,, 100 (116 1154415 (116 | 116% | 9116 115 | Half-yearly 1 May, 1 Nov. 
Bradford Corp.4% deb. stock) £1,558,697' ,, (100 |110} 120/103 1094) 110} | 3|1103/108 | Half-yearly 1 Apl., 1) Oct. 
Do 42% deb. stock £487,550) 100 |106 106 {104 {104 | 106 | 9106 104} Half-lyearly 1 Apl.. 1) Oct. 
Do 34 % deb. stock £267,411 | 100 /1044 106 103 104 | 166 | 3106 103 | —_ Half-yearly 1 Ap, \ Oct. 
Buenos Ayres(City) 6% deb.| £1,289,880) 100 | 395, 40 | 384) 383; 39 | ... | 40 | 36 6 Aug.| 93 (incurrency) 11/3 Mar. 94 
Do 44% Bonds 977,920, |100| 61 61/60 | 61 | 61 | ... | 61 | 564 | 44 Jne93\ 44Dec.93) 
Burton 3 %, 1913-43 135,000] Stock |100 |10¢ 100% 9384/1004) 100} | O 9100; 98 Half- yearly, Jan. and July 
Cambridge 3 %, 1913-43 158,250! ,, 100 (1015 1018|101 1014] 1018 | 2 29 6 101g) 994! —_Half-yearly, Jian. and July 
Christchurch (N.Zealand) 6% | 


[April 30, 1894 | 


| 
i 
i 
| 
| 
i 
i 
| 
| 


DIvIpENps. 
NAME. 


3lPit 
3 | 


| 


| i 
District Drainage, 1926| £200,000) 100 '100 124 1245/1235 124 | 123} | 4 74 6125 122 | 6 Ine.92\ 6 Dec.92, 6 Jne.93| 6 Dec.93 
Cape Town 5%Deb.(1% 8k. fd.)} £92,000) 106 100 109 110 109 110 | 109 | 2 0110 1023) 5 July92) 5 Jan.93) 5 July93) 5 Jan.94 
Cardiff 34% stock, red, 1935) £1,222,500 Stock |100 1135 114 /1134 114 | 113§ | 2 29 9114 /1124; — Half- yearly, June and |Dec. 
Cheltenham 3 % 1971 | £375,000, ,, |100 | 994100 | 994100 | 100 | $ 2 6100 984, —_Half-'yearly, Sjep. and |Mar. 
Clyde Nav.Trst.4%fnd debt) £477,361) ,, (100 1087 1087108 |108 | 08 | 3 15 0100 108 | 4 May92 4 Nov92) 4 May93/ 4 Nov93/ 
Cordoba(C.of)6%str.bds,1922} £198,400} 100 100 | 194| 194) 194 194) 19h... | 224) 16 | | 6 Feb.90| 6 Aug90| nil since 
Do 6 % bonds, 1923 £595,200; 100 | ... | 194) 204| 194) 199) 20h) ... | 225/16)... | 6 Jan.90) 6 July90! nil since 
Corp. of Lond.bds.3$%,1893-5| £957,500) ) 500 100 101 101 |101 101 | 101 | 213 6101 |101 | 34% | 34% | 34% 
Do 34 % redeem. 1896-8) £1,816,400| } & (100 102 [102 {1013 102 | | 
| 


| | | 101g | 2 3)102 |101 | 34% 34% | 34% 
Do 3%, 1898 £218,500) } 100 |100 [101 [101 |1004)101 | 1003 9101 |100 


~ 
. 


D ; 400) Pe el ate | Half-jyearly, (Apl. and | Ocb. 
o 34 %, 1916 £796,400} 100 100 |105 105 |1043)105 | 1044 9105 104 |  Half-yearly, May and! Nov. 


Do Com. of Swrs 34%, 1905 £680,000} Stock |100 104 110441034104 | 1033 | 9 1044)103 | Half-jyearly, Mar. and | Sep. 
Croydon Cor. 34% Irred .Stk. £494,419) 100 (100 (1164117 (1165117 | 117 OL '116 Half-jyearly, 1 Jan. and |1 July 
Derby Corp., 1920-50 500,000 Stock) 100 ous 101g 1014 —y 1012 | « 9102 | 993) Half-|yearly, 1 Jan. and |1 July 
ae Town 3h % red. ... £211,820) ,, {100 |102 (LO2 |L01g 102 | 101% 9 102 101 | Half-\yearly, 1 \Jan. and |1 July 
Dublin Corp. 34 %, 1944 .../ £1,055,285| ,, 100 1023)1043 102$|1048) 104% 0.1043! 1003 Half-|yearly, 1 Jan. and jl July 
Dundee Water,10/ Annuities/ Totalannu ty £14/315 |325 (325 [825 (325 | 325 6|325 |3224'£10 in 90/£10 in 91 
Dundn (Otago) W6%dbs,1925) £109,100) 100 |100 /121 |121 [121 [121 
Do Municipal 6 %, 1906...) £91,600; 100 |100 [114 |114g)114 114 
Do 5% consolidated 1908} £312'200) 100 /100 [110 110 |108 108 
Edinburgh City Debt £298,633) Stock |100 {101 |1013)101 |1G14 
Edinb.& Dist.WatrTrustAn.| £414,000) ,, (100 |202 '2024'202 202 | 2 
Fitzroy(Melbn)5%dbs.1916-9 £119,000) _ 100 |100 {104 |104 /1025)104 | 
Gisborne H.Bd.5%Loan,1915) £200,000 Stock |100 | 923) 933) 915) 914 
Glasgow Corporation { 9%| £300,000 Stock |100 297 3014'297 3013 
Gas Annuities 63 | £115,000) Stock |100 l290 |225 |220 295 
Glasgow Corp. Water4l Anns|Totalannuilty £26,967 |1359!136 |1333/136 
Do 4 % water funded debt} £234,980) 100 |100 {133 {133 (133 |133 
Do 34 % stk, 1914 £1,250,000) Stock |100 |110§|1103)1102'1103 
Do 3} % stock, 1907 £1,000,000} ,, {100 Loss 1047'1044 1044 
Do 34 % Irred’mable Stk.| £1,170,000| ,, |100 {121 (1214121 1214 
Greenock Har.db. “A,” 34%| £379,695) ,, '100 | 924! 93 | 923! 924' 
Do “ B,” 4% £1,102,687) 5, 100 | 35 | 35 | 343) 35 | 
Greymth Hrbr Bd. 4% dbs.,| | | 
1925, Gtd. by N.Z.Gvt| £100,000) 100 |100 (104 |1053,104 |105 | 
| 


Or Co FB & 2&9 Ce be Ce Co Cn te Co Cate rR Ce We Ge U5 We Go Ge US USNS 
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6/117 114 | 6 July92) 6 Jan.93; 

O}110 \LC8 | 5 Oct 92) 5 Apl.93 

0}102 100° Half-| Yearly 

62024201 _ 6 May92) 6 Nov92 

v:104 (101 | 5 July92) 5 Jan.93| 5 July93 

9) 934; 914, 5 May92) 5 Nov92| 5 May93| 5 Nov93 

63013296 | Half-jyearly, Miay, Nov. 

9/225 (219 | Half-|yearly, Miay, Nov. 

0136 |133$' + Half-|yearly, Mlay, Nov. 

Vj\133 |129 Half-\yearly, May, Nov. 

9)110%1093| — Half-lyearly, May, Nov. 

61043 104 | Half-jyearly, May, Nov. 

9)1219)120 | —_ Half-lyearly, Miay, Nov. 

3, 93 924 | 3}May92) 34Nov92) 34May93) 34Nov93 

0, 35 |32 | 2 May92 24Nov92) 2 May$3} 14Nov93 
} { | 


mM 


$1124 (121 | 6 July92| 6 Jan.93) 


me 
BOS OWNS DS CO 








mh 
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~ 
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oS 


Hanley 3 %, 1913-43......... | £128,000) Stock 'Stk. |100 |1019|1004/101 
Hobart Town 5% deben, 1930) £150,000) 100 {100 (1104/110$'1104 1104! 911041104) 5 May92) 5 Nov92) 5 May93, 5 Nov93 
Huddersfield 3 7 red., 1934) £479,400| Scrip 100 {101 {1018101 101 | 6/1019)100 | —- Half-lyearly, 1 Jan. and |1 July 
Do 34 %, 1952 479,400) Stock |100 |1004'1004|1004)1005 61003100}|  Half-/Yearly June and) Dec. 
Hull Corporatn.34%,red.1943) £500,000} ,, (100 (114 jL14e 112 1144) 6\1144/112 Half-jyearly, 1 |Jan. and |] July 
Invercarg (Boro)44%db,1936) £150,000} 100 {100 {102 |102 {100 ‘101 2 0/102 |100 | 440ct.92! 44Apl.93) 440ct.93) 4gApl.94)  . Hy 
Ipswich 3% red, 1952 £228,550| Stock |100 {101 \101 |1003/101 : 8/101 \100%| 3 Jne.92\ 3 Dec.92| 3 Jne.93| 3 Dec.93/Freestps ft | 
imberley(Boro'of),6 Zdbs.| — £43,500) | 100 /100 /103 {103 102 {102 | 6\L04 |10Z | 6 Oct.92\ 6 Apl.93| 6 Oct.93, 6 Apl.94) - fT 
La Guaira Hrbr.7% deb. stk) £300,000 Stock {100 | 90 | 90 | 90 | 90 | 7 17 $| 98 | 99 | 7 May92| 7 Feb.93 7 Aug93| 7 Feb.94, = 4 
Do 7 % 2nd deb. bonds ..| £300,000; 100 |100 | 704) 704, 674, 674) | ou. | 7383, 674'7 Aug92 3!/7ps Mar9/3 on accou ntofcoupo|n1MarSf } © 
Launceston (Town of) 4% db | = | 


d | \ 
1916 (Int.g.byTas.Gov.)| £150,000! 100 |100 100 1101 100 |101 9101 | 98 | 4 Jne.92| 4 Dec.92| 4 Jne.93| 4 Dec.93 
Leeds 4% deben. stock, 1926| £2,302,950| Stock |J00 (119 |119 |1183/119 6119 (117 4 July92) 4 Jan.93) 4 July93) 4 Jan.94 
stoc £1,066,544| Stock |100 \112 112 {1114112 6112 |L1L | 3hJuly92) 34Jan.93) 34July93) 34Jan. 94 
Leicester Corp. 3) %, 1934) £1,298,493) Stock }100 |1134)114 LA35!L14 6\114 |1124| 3July92| 34Jan.93) 34July93) 3}Jan.94 Freestps 
Lincoln Corp. 3% red. 1919} £326,346} 100 |100 |101 1013 1004 1014) O11 |1003} 3 July92) 3 Jan.93) 3 July93) 3 Jan.94 Freestps 
Liverpool orp. 24 % stock| £7,893,815| Stock |100 |117 18 1117 1173) O\1172'1164) 34July92\ 34Jan.93) 3,July93| 3}Jan. 94/Freestps 
London ‘Ontario)5%deb. 93} £99,800! 100 |100 | 99 1024 | 99 | 99 1024, 99 | 5 Jne.92! 5 Dec.92! 5 Jne 93) 5 Dec.93 
Do 6%Wtrwks.debs.,1898] £66,788 100 |100 |1064}1064/1034'1043 9)1064)1014) 6 Oct.92| 6 Apl.93 6 Oct. 93) 6 Apl.94 
Longton 33 % Stock, 1932...) £98,959|Stock|100 110 {110 |1024'110 6/110 |102}) 3gJuly92 3¢Jan.93) 3gJuly93) 3gJan.94 
Lyttelt’n(N.Z.)Har.6%,1929| £200,000| 100 |100 \119 |1203/119 |120 $1202\116 | 6 July92\ 6 Jan.93' 6 July93| 6 Jan.94 
Mancastr. Cor. 4% con. debt. £3,775,735| Stock/100 |134})/1343!1323 1133 0\1343 1130 4 Jne.92| 4 Dec.92; 4 Jne.93) 4 Dec.93). 
Do 34 % con £91,035} Stock}100 |115 {116 115 (116 6)116 113 | 34Jne.92) 34Dec.92 34Jne.93) 34Dec. 
Do 3 % red. con. .........00 £1,000,000) Stock|100 /1003)101 |1003 101 6\101 (100 Divs. quarterly, Marrch, June,|Sept.,Dec.| + 
Do 3 %, 1891, red. 1941...|£3,000,000) Stock!100 |1014/102§ 10141028 0 1028 1003) 3 July9%| 3 Jan.93| 3 July93| 3 Jan.04|Freestp? 
Me!brne & Met. Bd. of Wks. ee | 
4 % Debs. 1921 1,000,000} 100 |100 |101 |1014) 99411014 O01) 984) .. | 4 Apl.g3 4 0 
Melbourne5%debs.1896-1907| £125,000} 100 |100 |1044)1064)1044/1044 9/1064'1045| 5 May92| 5 Nov92) 5 M 
Do 44 % debs., 1908-27 ...| £200,000} 100 |100 /104 {103/104 |104 $/1043)102 | 44May92| 44Nov92) 44May93) 44Nov9 
Do 4 % debs., 1915-20 £600,000} 100 |100 (102 |1023/102 |102 $/1024/100 | 4 May92\ 4 Nov92) 4 May93| 4 Nov 
Melbourne Har.Trust5%1908} £500,000) 100 (100 /104 |104 \LO3# 104 0}104 |102 | 5 July92 5 Jan.93, 5 July93) 5 Jan. 
Do 44 % bonds, 1915 £250,000! 100 |100 |102 (1024102 102 911024200 | 44July92 4$Jan.93) 44July93) 
Do 4% bonds, 1918-19 ...| £1,250,000} 100 |100 | 95 | 954! 95 | 95 9| 954' 93 | 4 July92\ 4 Jan.93 4 July93 
DoTrmys.Tst.44%dbs 1914) £1,630,000, 100 |100 {108 \1083/108 108 | 51084 106 | 44July92) 43Jan.93, 4,July93 
Met. Fire Brigades Board me s | 
(Melbourne)44%Debs.1921| 100,000} 100 /100 \105 105 |103 ‘103 9105 1101; ... | 4} Apl.93! 440ct.93'44 Apl.94 
Mapt. 34% con. stock, 1929) £16961638| Stock |100 {115 1153/15 |115 O\L16 ‘1144, Quarterjly Jan., | Apl. July, 
3 consol. stock, 1941| £10850000) Stock |100 1074/1074'1L063 1074 3/108 1054) Quarterly Jan., | Apl, July, Oct. 
Do 2h % 1949 ..........+0- - | £3, 700,000) Stock |100 | 95 | 954) 95 | 95 | 0; 954 914, Quarter|ly Mar., June, Sep't., Dec. 
Metrop Police 3% Deb. 1920} — 250,000) Stock) 100 i102 1034102 L034, 0:103% 1014! Half-'yearly, 1 Jan. and 1 July 
Mexico (City of 5 % ster. In,| £2,363,100} ,, (100 | 50 | 53 | 49 | 53x| 52g 9| 54 | 47 | 5 Oct.92' 5 Api.93| 5 Oct. 93) 5 Apl. 
Middlesbro’ 3? % stock 1909] £300,000} 100 |100 /104 (104}!/104 (104 | 1044 6.105 (103 | Half-'yearly, 1 \Jan. and |) July 


O\106 | 104 | 4 Sep.92| 4 Mar93) 4 Sep.93) 4 Mar94/_ 
$1014, 984) Half. yearly, Jujne and _/Dec. Free stps 
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MISCELLANEOUS COMPANIES—Continued. 
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Last yrs.| PRICESOF 























PRICES OF THE | ‘ 
NAME. CarPIrTAt. MonTe. Last — = 1894. DrvipEnps. 
=. OS! SS a SPONTA nsec meee entdap ese ainaaiamecanicianine 
; = 3 P Resrv. 

oe a 3 bo | 2 2 | 3 . at Latest 2 3 Last Four. oe = 
_—_—_—__——_——— Amt of Stk Stock. & | & i =) 2 Done. 4. od = 8 Rate % per oe including Bonus. Lest Die 
| i | { nterim. > 

(ITY LOANS. &o.—(Oon.)| ———_——_— _——— a _— Sta 











Middlesbro’34 %stk,1911-13) £200,000 Stock 100 104 1043 104 104 | 1044 + 2 cle a uaiieh ees a ee 
Montreal5%(14%ek.fd.) 1903/ £250,000, 100 /100 106 10841053106 108} | 4 20 “itoeilios | 5 May92 3 Novae! 3 May 93 5 Nov93|.- 
Do 1374(15 % skg. fd)1904) | £431,700, 100 |100 106 10631054106 106? | 4 49 61069105 | 5 May92 5 Nov92\ 5 May93) 5 Nov93) .~ 


| 



































Ottawa City 6% 1883-1903) £62,720, 100 (100 }1064 1065 |166 1064) 106 
Do6%do,redeemablel904|  £92,400| 100 |100 [115 |115 |L12113 | 1124 | 4 3 g/115 (1123) 6 Oct.92| 6 Apl.93) 6 Oct. 93| 6 Apl.94 
Do 6 %, redeemable 1895..| £62,000; 100 |100 |104 104} 104 104 | 1044 3 31045/104 | 6 Jne.92) 6 Dec.92) 6 Jne.93) 6 Dec.93 
Do 20 year debs... ....... £120,000/ 100 [100 |110 110 108 108 | 109 coe OTN es ee .. [4h Apl.go4 

Oxford Corporation ......... £300,006) Stock/100 (102 102 1013 1024) 102¢ | 2 29 0/103 |10] | 3 Jne.92) 3 Dec.92) 3 Jne.93) 3 Dec.93 

|| Parana Waterwks.,5%bonds| £208,800! 100 100 | 30 30 | 25/30) 25wiith coup-| 30 | 25 |Coups Jly| 91 to Jly/93 pd. in Ejntre Rios | Fdg. Bds, 

Parana (City of) 6 % bonds! £197,400) 100 |100 | £54 28 | 254) 264) 28 ojnsJan.94] 30 | 254 Coups Fb./91 to Aug/93 pd in Entre Rios | Fdg.Bds, 

||| Plymouth 3 % redeemable} 50,000) Stock |1u¢ (100 1003 9941004, 100 | 3 0 O/1O14) 994) Half-|Yearly 31 Mar. | 30 Sep. (Free stps 
PortElizabeth 6% Waterwks| eo ed | we 

Loan (1% sk.-fd.frm.’85)| £136,900! 100 |100 |1094 1094 107% 1074; 1094 61 

||| Pt. Louis (Mauricius) 5%1934; £137,000; 100 |100 |103 105 103 (1043) 1044 1 
Portsmouth Corp. 34 %Stock| £704,000) Stock |100 |113 L1Rg|113 i113 | 113% 

|| Providence City 5 % bonds! £251,200} ,, |100 |1004 1014/1004 1014) 1004 


1064/106 | 6 May92) 6 Nov92| 6 May93/ 6 Nov93 


Do 5% 1879, red. by 1909; £141,000 100 109 106 106 105} 106 | 1053 | 4 12 6/107 #!105% 5 May92) 5 Nov92| 5 May93) 5 Nov93 

Do3 % perp. stock .........! £1,440,000 Stock 100 80} 80 794794x, SIL | 8 15 ‘| 13 Api.g2 t.92\ : 63\ 3} 

Bae Sat stock TAI) £100,000, Stock 100 104 1084 102 lICax 1064 | $ 19 oossltoa4| oT “yer ; M503; oo 
Montevideo 6 % bonis ...... aig ed 100 |100 | 55 | 594, 55 | 58 | 59, | 7 2 9G! 593) 48 | 4 Au .92, 4 Dec.92) 4 Jne. 93) 4 Dec. 93). 
Napier (Bor'gh)67con.,1914) —£70,000/ 100 100 il4 Ll4g1l4 114 114g | 5 0 e|114g/109 | 6 July92| 6 Jan.93| 6 July93| 6 Jan.94) . 
ee eer ion £300,000) 100 100 106 107 106 {107 106 | 4 13 0107 (103 | 5 July92) 5 Jan.93} 5 July93| 5 Jan.94) .. 

: | Me irrolecmalle 34%, eee) eee ae L124 oe | M2g) 2 29 silld jig, Half-'yearly, | 1 Jan. | 1 July |) Freeof 

|| Do rredeemable 34%... yore ete c j 163 7 L163 117 | 1163 | 3 GO GIT j1145) Half- yearly, 1 Jan. 1 July | f stpdty 

E N’c'stl-und-Lyme371909-14) 420,000) Stock | Stk | 954 99 | Y8s! 98%) 983 3 3 9| 99 | 98: Half-\yearly, 1 Jan. 1 July | Freestps 

Te yak atl ee £190,500; 100 100 | 88; 975 87 97%, 93 | ... | 974) 84} Balance jof Coup. | 1 May 93\& Nov. 93 

_ NewYork City 6%, red. , ee in full paid May} 94. ove 
coups. payableat 4/1 pr$$15,000,000) $100 {10241154120 1154118 | 120 | s 9 9/120 1154) 6 July92\'6 Jan.93 6 uly 6 Jan.94, -.. 

Do 6%, red. 1896 ............ $1,564,000 $1000 |1024'1045 112) 10451045) 1124.) 5 7 6\LL24 1043! 6 May92) 6 Nov92/ 6 May93!) 6 Nov93)_... 
Norwich 3 %, 1952 ............ £170,009, Stock |100 102 102 |1004'1004! 103 |} 3 o 9 i03+'1005| Half-|Yearly | 1 May | 1 Nov Free stps 
Nottingham Corp. 3% stock! £3,050,000) »»  |100 ios 103 101 4/102 102 | 219 9/103 [LO1g) 3 May92) 3 Nov92! 3 May93/ 3 Nov93)Free stps 
eee eae | See te 100 100 | 874 874 87 374, 87 | 6 28 OO) 874) 36 | 6 Aug92| 6 Feb.93; 6 Aug93| 6 Feb.94 =... 
er ee sae oe = bee = = re = Eg eee 50 | 41 | 2nd = - due | Nov. 91, pd. May93) 

7 aterwks., R | 90 | 99 | 99 | 6 4 3) 90 | 774/K2psFb92) 5 Feb.93) 5 Aug93/ 5 Jan.$4 at 
Oldham Co .4%deben.stck| £500,000) Stock |100 1304 1304 130 1304) 130 | 3 1 6/1304)17° 4 July92) 4 Jan. 93) 4 July93 4 Jan.94) 1. 
eee ee annts/Per 1/| ... | 31 | 32 | 3L | 31/ 32 | $ 4 6) 325) 31 Ange Feb.93)10/Aug 93)10/ Feb.94 ns 
Otago Harbr. Brd. 6 % Jebs., 
1% drawing from 1880) £98,606) 100 |100 hos (105 103 (105 | 103 | 6 15 6/105 |103 | 6 July92) 6 Jan.93| 6 July93} 6 Jan.94 
ene. eet ao 1 re jt14 oo - i115 | 1158 | 5 £ 91153112 | 6 July92) 6 Jan.93) 6 July93) 3 Jan. 94 
% debentures 1921...| 6, | 92 +; 92} 92! 923 | 5 12 6 
Do 5% consol. bnds., 1934 £375,600) 100 100 | 92 | 923, 92 | 92 | 923 | 6 11 OV} 95 | O1¥, 5 July92; 5 Jan.93) 5 July93) 5 Jan.94 
& v0 
4 
4 








5} 95 | 913) 5 July92) 5 Jan.93) 5 July93) 5 Ee 


Free atpe 














| 
| | 
6)410 |1064| 6 Oct.92) 6 Apl.93 
3105 |100 5 Jne. 92) 5 Dec.92 
6/ 1138/1124 34Jne. 92) 3) Dec.92 
0)1024/1004| 5 July92) 5 Jan.93 


6 Oct.93) 6 Apl. 94! 
5 Jne.93} 5 Dec.93 





34Jne. $3] 34Dec.93| Free stps 
5 July93} 5 Jan.94) 











|| Quebec City 69/75, red. 1905) £220,C00, 100 100 {113 113 {113 {113 | 113 | £12 aill4 [112 | 6 July92) 6 Jan.93) 6 July93|) 6 Jan.94; 
 Do6% 78, red. 1908... .| £102,739} 100 100 115 115 (115 115 | 115 1 
Do 44 % Deb. 1914-18 ...| £77,000) 100 |100 {101 |102 |101 101 | 102 9103 101 | 44July92) 44Jan. 93) 44July93) 44Jan.94 
ing 34 % Corptn. stock! £486,710) Stock /100 {115 |1154)115 '115$) 1154 6/116 }114}) Half -| Yearly April Oct. Free stps 
102 |1024/102 102s! 102 1 Half-| Yearly Jan. July {Free stps 





0}1024)101 | 
6|100 | 984/Qrly. Jan.) April July Oct. |Free stps 
9) 684| 62 | 4 Aug92| 4 Feb.93) 4 Aug93/ 4 Feb.94) 





Ce © Cote tet GS Cot 


med %, 1062 ............... 165,000] ,, |100 |102 | | 
Richmond (Surrey) 3% 1942} 174,000) ,, 100 | 984 994; 98%) 994) 994 
| Bio de Janeiro 4 % bonds...| £551,100; 100 100 | 634) 684) 6¢ | 68 | 684 
Rome4%bonds red. by draws. Bd 
by 1958, guar. by Italy| £643,200] 100 |100 | s2\ 823) 744 823| 744 
Do,2,3,4,5,6,7 & 8 iss.,1960| £6,092,520, 100 {100 | 70 | 71 | 68 | 70x) 71 | § i8 0) 73 
io 6%, 8. F. Bds.,1921) £198,400} 100 |100 | 38 | 40 | 37/37 | 40 | mit | 40 
Do6 sterling, 1918 ..... £992,000} 100 |100 | 32 | 334) 31 | 31 | 33% | nil | 34 | 31 | 6 Sep.89} 6 Mar90| 6 Sep.90} nil since 
} | || Rotherham 4 %, red. 1927...) £284,710] Stock 100 1134 11331134 1134)... | $ 6 6/1134/112 | 4 Sep.92| 4 Mar93/ 4 Sep.93| 4 Mar94) 
} | | SantaFé(City of 6yStg.Bds.| £257,900; 100 |100 | 245, 244) 235) 244 235 | nil | 264] 234) 6 Jne.90| 6 Dec.90)nil between 6 Jne.93 
||| St Louis City6 %, red. 1893-5| £762,200, 200 |100 1023 1041024 1025) 1043 3/1043/1014| 6 May92) 6 Nov92) 6 May93) 6 Nov93 
0}107 |1043| 3$Aug 92) 34Feb.93) 3hAug93| 34Feb.94 


9101 | 954) 3 Aug92| 3 Mar.93; 3 Aug93) 3 May94| __... 


1 
7 
2 
0 
2 
3 9115 |113 | 6 July92) 6 Jan.93) 6 July93) 6 Jan. 94 a 
9 
0 
a 
0 
2 


2 


<) 


417 9) $23) 744) 4 Oct.92) 4 Apl.93) 4 Oct.93) 4 Apl.94) 
664) 4 Oct. 92) 4 Apl.93) 4 Oct.93) 4 Apl.94 
37 | 6 Jan.90| 6 July90| 6 Jan.91) nil since 
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Stock |100 |105 105 '1043105 | 104% 


Sheffield Corp. 3s%red.stock| £742,751 
er | » {100 |100 |101 100 101 | 100 


£314,080 


~ 


me be 
KSwWAGOABHAON 





Do Water ann...............| £2 pa, (rising | $% {1093 1093|10941094 1094 $}1094/1035| 24Jne.92| 24Dec.92) 24Jne.93| 24Dec.93) 
aa £5 per ainnum.| ... |147 |147 (147 (147 | 147 6)147 |1434| 5 Jne.92) 5 Dec.92) 5 Jne.93} 5 Dec.93|  ... 
§2x| 86 | 82 | 85 | 86 





9| 86 | 78 | 6 Sep.92) 6 Mar93) 6 Sep.93) 6 Mar.94 


100 





Sofia(C.of) 6% bonds, 1 LS.F.| £337,260) Stock 
‘| SthMelbourne,City, 5% 1915; £80,000} 100 
Do 44% debentures, 1919, £128,700) 100 

Southmptn. Corp. 34%, 1945, £326,590! Stock |100 105$!1064)1054!106 a 
Southport Cor. 34 Yred. 1936) £300,000, ,, {100 |1093/1093 10941694) 


5 Jan.93) 5 July93} 5 Jan.94 
44Jan.93) 44July93) 44Jan.94 
34Jan.93) 34July93| 34Jan.94 
34Feb.93 3fAus03 24Feb.94 


105 |105 |1022'105 | 1022 
191 |101 j162 {161 | 101 


0105 (101 | 5 July92 
3/101 | 99 | 44July92 
6|1064/1048) 34July92 
O11 }1094; 34Aug92 


|100 
100 
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3 
2 
2 
3 
7 
4 
4 
3 
3 
| Stockton43°/ mortgage.1908, £297,200; 100 |100 |107 |107 1064107 | 1064 | 3 14 O/107 }105 | 4gJuly92| 4¢Jan.93) 43Jaly93/ 43Jan.94)  .. 
Do 3%, redeematlel$32 -| £400,000) Stock 100 | 99 |100 | 993/100 | 100 | 8 0 6100 | 984) 3 Sep.92| 3 Mar93| 3 Sep.93| 3 Mar94|Free stps 
Swansea Corp. 34 % stock ...| £800,000 ,, |100 1144115 jl14 [ll4y) 115 | $ 2 3/115 [114 | 34July92) 3}Jan.93, 3,July93} 3}Jan.94 Free stps 
Sydney City 5 % Bis 1904... £258,000! 100 100 {110 {110 110 |110 | 110 | $ 18 6|110 |109 | 5 July92| 5 Jan.93' 5 July93) 5 Jan.94/Freestps 
Do 4% debentures, 1912..) £390,000} 100 |100 /104 /1043/104 j104 1043 | $ 15 0)1044/102 | 4 July92) 4 Jan.93) 4 July93) 4 Jan.94) 
Timaru(N.Zea.)7 %deb.,1910, £60,000] 100 |100 |1144|1144|1074]1144! 1074 | 6 14 9|1144|1075| 7 July92) 7 Jan.93) 7 July93) 7 Jan.94) 
Do Hb.Bd.5%db.1914&1916) £200,000} 100 |100 {101 1014201 |101 | 1014 | 4 29 6/1013 }100 5 July92| 5 Jan.93) 5 July93) 5 Jan.94) 
Toronto 6 % ster.deb. 1895-97, £171,000) 100 /100 |105 U5 04 {104 | 1044 | 4 10 9/105 |104 | 6 Oct. 92) & Apl.93 6 Océ.93| 6 ApL94) 
Do64Watrwrks.1897-1904| £410,900} 100 100 /1L14/115 |L20 |110 | 114 | 4 25 O/115 |1104) 6 Oct. 92} 6 Apl.93) 6 Oct.93/ 6 Apld4, — 
Do6 % sterling consol. 96-8 £160,350; 100 |100 {1034/05 /102 |1034} 105 | 5 6 9/105 |102 | 6 July9z| 6 Jan.93/ 6 July93| 6 Jan.94) 
| Do 34'% bonds, 1929 ....../ £686,500} 100 |100 | 91 | 92/ 91/92 | 912 | 4 O 3) 92 | 90 | 34July92) 3}Jan.93) 34July93) 34Jan.94 
| Do5% gen. con.deb.,1919| £136,700, 100 100 j110 {113 |110 [112 | 113 | 4 6 3/113 |110 | 5 July92) 5 Jan.93) 5 July93) 5 Janos) 
Do4 string. bnds.,1922-3, £254,958 100 |100 /102 102 /1013/102 | 101% | $ 28 9/102 |101 | 4 July92) 4 Jan.93, 4 July93) 4 Jan.94)__... 
| , 004% Imp. Bds. 1899-1910 £243,900/ 100 100 101 |1013/101 {101 | 1016 13 19 91102 |100 | 4 July92) 4 Jan.93' 4 July93) 4 Jan.94/_ ... 
Tunbridge Weils 3%, 1931| £120,640) Stock |100 | 994) 999) 973 994, 993 | S 1 01004) 973) Half-/Yearly | March | Sep. /Freestps 
WanganniHrb.G%deb.,1905| — £60,000} 109 |100 | 974 973) 974) 974 972 | 6 10 6] 979] 904) | Ine.92/ 6 Dec.02) 6 Jne.93) 6 Dec.03 
er)WearComrs4}zfddbt} _.. | Stock {100 /1084|1084!108 1054 1084 | 4 $ 9/109 /108 | 44July92) 4}Jan.93, 4}July93) 44Jan. ‘ 
gton(N.Zea.)6%, 1907) £200,000 10) (100 116 (1164/116 {116 | 1165 | 4 a O17 |115 | 6 Jne.92) 6 Dec.92) 6 Jne.93) 6 Dec.93; 





1194|1174! 6 Sep. 92) 6 Mar93, 6 Sep.93 
1005) 99 |  Half-/Yearly | 1 April 
1064/1034) Half-/Yearly | 1 April 


106 |104 } 4 — 4 asso 4 Sep. 93 


| D8 Imprv & Water, 1929| £230,000| 100 /100 (118 118 \1174)118 | 1174 | 4 18 6 
we romwich 3 % 1940.,.; £300,000! Stock |100 | 99 | 99¢) 99 | 99 | 99/3 1 6 
wot Ham Corp. 33% stock) £452,400, ,, (100 |1054)106 [1053106 | 105g | $ 2 ¢ 

} rtHarb. Bd. 4% debs. cod ed 
10) |100 104 ci 105 | 1054 (315 $ 


, gtd. by N.Z. Govt 
Stock|100 | 934| 933' 933 98;' 937; 3 3 0 983/93! Half-Yearly (1 Jan. 














Y £150,000 
*ymouth and Melcombe 
Regis 3%, 1918 ......... | £122,924 
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“PRICES OF THE | |Last yrs. PRicesor| nnn 
CAPITAL. ; b at divs. yld.| 1894, | DIvipENps, 
a a cnniiann. + atsaiaiiiiin Investor | nineteen ean a 
Busi- ceca 
No. of | Share| at Latest’ Last Four. 


| ness | 
Shares or | or |° Price. | | Rate % per Annum, including B | 
| Amt of Stk'Stock.! > | | ' Done. ‘Per 3 oP uding Bonus. Blnceat | 


Cent. * Interim. Last Dir, | 
OITY LOANS, &c-—Con.| 
V/igan 3% redeemable 1921, 399,S90) Stock |100 | 100 ‘1003 100 ‘1003 1003 | 2 19 6 ‘LOl4 100 | Half- ‘yearly 
Windsor 3 %, 1918 160,000; ,, (100 | 995 997 993 99, 997 | 3 
Winnipeg 6%, 1907 226,500 100 [100 {117 119 117 1184 lid | 4 
Do 5 %, 1914 | £138,000; 100 /100 109 109 1034 109 | 1033 | 4 
Wisbech 34 % debs., 1947 .... £114,199) Stock |100 (1045 105 1044 105 | 105 | 3 
WolverhamptonCorp. 34%Sk £609, 630; ,, |100 1:3 1139113 |113 | 1133 os 
York 3% Red 1916-41 | £279, 000) » 109 1014 L01Z 1014 1014) 1013 1013 | 


1 April | 1 Oct. 
61005 994 Hilf- yearly l April | 1 Oct. Fee 


] 
3119 116" 6 July92°6 Jan.93 6 July92 6 Jan.94| Free a 
9109 103} 5 Oct.92 5 Apl.92| 5 Oct.93 5 Aplos,  *” | 
9105 10%})  Half- yearly | 1 April | 1 Oct. |Rrebatp | 
3113}; 112 | Half- yearly 1 Mar. | 1 Sept. 


F 
6 101g! 100 | Half- yearly 1 Jan. 1 July Free tp | 


DOOKS. aieemebteenpeel <etetee sedagens! sancctpenentiael anere 
Alexandra(Newpt.&S. Wls.) monet 100 |100 | 694 70 | 67} 674! 63 68 
Do 44 % Ist prefnce. stock, £515,000) Stock 100 101 101 | 99} 100 | 99} 
Do 4% debenture stock.... £323 1333) Stock |100 | 935 100} 97x 97x! 200} | 
Bute Docks, 4% deb. stock £1 ,000,000| Stock |100 119 119 119 119 } | 119 
Callao Dock 7,500, 153) 154) 44 44 4° «420 4 
East and West India Dock’ £2,385, 500) Stock 109 18 18 | 17 | 13 | 17 
Do 4 % debenture stock... | £1,963,349 Stock |100 | 955! 93 | 953 97 4) 93 
Do deferred deb. stock ..... £317,363) eyed 634 634 67s 635! 674 
Hill’s Dry Dock& Enginrg., L. 7,10) 20; 18/ 53 53 53 5355 
London & St Katharine Dks. £5,756,697| Stock |109 | 43. 43 | 415 42) 414 
Do 44 % preferential £420,000) Stock | 100 |120}5 1204 119° 1203) 119 
Do 44% new preference,’78| £600,000 Stock |109 1145117 114$1145 117 
Do 4 % debenture stock.... £2,617,935 Stock 100 117 117117 117 | 117 
Do 45 %new pref.,’82 ..., 690,009) Stock LOO (1114 LL2$ 1114 LULA!) 1122 
Milford Docks deb. stk., A £398,867 Stock 100 | 20 233 20 214 235 
Millwall Docks £599,700, Stock 109 59x 59 57 | 59) 57 
Do 5 &% preference £490,000 Stock |100 125x125 125 125 | 125 
Do 5% perpet.deben.stock £443,457) Stock 100 1445 1355 1344 134}, 1354 
NewhavenHarbour(guar.4%) 27,000 10, 10) 125 13 | 12% 125! 13. 
Surrey Commerc]. Dock,ord. £964,814 Stock |100 118 121 aes 129" | ; 121 
Do Particip. 4 %, pref. A £154,000 ,, 100 127 127 (127 |127 | 127 6127 (127 | 5*Oct.92) 7 A pl. 93} 5 Oct.93 7 Apl. 94) 
Do 44% debenture stock. £140,000 , 100 |131 133 131 133 133 9133 (131 | ay ey 92) 4hApl 95 ——- 93) $4Apl. 94! 
Do5 % B preference £199, 009 »» {100 |125§ 1255123 1254) 123 91 275) 123 5 Apl. 94) 
GAS & LIGHTING. 


Alliance & Dublin { 10%max' 59,000 10 | 10 18 | 184 17giSd! 17 0. 18% a 10}0ct. 92 10}Apl. 93/1040ct. 93) 104Ap eal a ou 
38,910 


Ste MOVWN 


Oo 


3 70 | 67} 4}Oct.92 44Apl93) 4402t.93) 45 Apl.o4 
O101 | 99} 440ct.92 44Apl. 93) 440cb.93) 4haplo4 18,388 | 
61094 97 | 4 May92, 4 Nov 92) 4 May93 4 Nov93)) 
S119 |115 | 4 Jne.92) 4 Dec 92) 4 Jne.93) 4 Dee.93} 
6 4} 4 7/p.s.May) 5/6 p.s. for! 11 5/6ps fo'r 92pdJly 93... 

| i9 | 14 | - 3 July86)nil. since | 


WRNWS & 


O 9S) 9)s) 4 Auz92! 4 Feb.93 4 Aug93\ 4 Feb.94 

| 708 533) 4 Feb. 93 and 4 Y%oflarrs. nil] since: 
9 6 | 53, 3 for 90) 5 for 91) 3 for 92,3 for 93 8.199 | 
$ 43 | 37 | 2hAug9z 24 Feb.93,24*Aug 93) 14Feb.94) | | 
31225219 | 4hAuz9-| 44Feb.93) thAng93) 43Feb.94 
O117 \1143, 44Aug92) 4} Feb.93) | thAug93) Aik sb.98 247899 | 
9 1172115 | 4 July9?, 4 Jan. 93| 4 July93) 4 n. 94 i 
FLUBE LILA) 4hAug92 44 Feb.93) 4442793! seen) 
| 233) 20) 6 Jne.90) 6 Dec.90| 6 Jne. 91) nil since | 
$ 69} 52 | 2 Sep.92) 3 Mar93) 2 Sep.93) 3) Mar94 
O 1254 1235, 5 ok 92) 5 Mar 93) 5 Sep. 93) 5 Mar94| 
3135" 1335) 5 July92\ 5 Jan.93| 5 July93\ 5 Jan.94! 
O 13 | 124) 4 July92) 4 Jan. 93, 4 July93, 4 Jan.94 
0.1254)117) 5*Oct.92) 7 Apl.93! 5 Oct.93) 7 Apl.g4 


: 


— 
wt Cote fo OO BW 


Ce Co && GD Ce Co ts & 


Consumrs. Gas | 7% max 10,000 10/10) 13) 133 12, 12% 12; 9 133 12 | 74Oct. 92, ThApl.93, 740ct. 93) 74Apl.94 
Do debentures, 4 % | £260,000 Stock 100 104} 104% 1047 1043, 1034 | 0 104% 103 | 4 July92/ 4 Jan. 93) 4 July93) 4 4 Jan.94! 
Australian(Sydaey)5idebs.. £300,000 100 |100 (107 ai 107 07 | 1073 | 01074105 | 5 July92) 5 Jan.93) 5 July93) 5 Jan 94) 118,232 | 


Bahia Gas, Limited 5,000 20 ; 20 ll ) 208 104) 10: | ° ll | 103, 8 May92) 8 Nov 92 8 May93 8 Dea. 93) 20,052 | 
~~ State of N. Jersey Gas 


5 %Sk. Fd. Trust Bds, $7,000,000 $500 | 93 § 


3 | 88 85 | 874) 88 4 6 83 | Tit 5 July92) 5 Jan.93) 5 July93 5 Jan ab 
Bombay Gas, Limited | 40,009) 5: 5) 5) 5h 5t 54! 5} 9 5h) 43) 7*Dec.92) 6 Jne. 93) 6* Dec.93) 7 Jne. 94) aan | 
Do New, 4th issue 10,090) 6; 4| 32 4%: 3% 4 42 0 425' 33) 7*Dec.92\ 6 Ine. 93 | 6*Dec.93) 7 Jne. 94 | 
Brentford Gas—Consol stck.! £380,000 Stock 100 '219,221 (21942193) 221 9 2224/2174 12}Sep 92/114 Mar93 L1gSep. 93) ‘L14Mar94! 
Do new stock £180,000) ,, (10) 1654 1674 1654 Le7y a 6 1674\1624) 9}Sep.92) 85 Mar93} 82Sep. 93) 8$Mar94, } 17,054 | 
Do 5 % preference stock... £59,000 ,, \L00 2 011051104! 5 Sep 92) 5 1 Mar93| 5 Sep.93| 5 Mar94 


Do 4 %, deb. stock 159,375, (100 |LN2 L134 112 112 | 113; 2 OLB34L114) 4 Jne.92 4 Dec.92) 4 Jne. Oa 4 4 Dec.93) 
Brighton & Hove Gen. Orig) £220,099 Stork 100 210 2135210 210 | 213) |5 9 6215 | 210° 1gSep.92) 114Mar93/{14Sep.93)l14Mar94, 62,408 
Do. A” £203,820, Stock 100 | . 1594 |... : 8) Mar94 ca 
Bristol Gas,5 % Max .........| £913,500, Stoex /10) |106} 1084 1035 1033! 1034 | 0 1034) 103 5 Sep.92} 5 Mar93| 5 Sap.9%] 5 Mar94! 60,841 | 


British Gas Light, Lim 20,009, 2) | 20 | 46 463 46 | 46 | 462 | 7 9 47 | 43 11}0c ; 92) 112Apl. 931 11z0ct, 93\ L1ZApl. 94 
Bromley Consumers 10% ...| 5,006 §=610 | 10 | 214 21g 214 214! 43s | wo =| QLB 15}! ne | ..  I{LtsMar94 naa 
Re. 7% onde. 4.i ss. i ..| 5,551 10 | 10, . | 16/153 16 154 > § 1h 154 84 3ept92! 8}Mar93 84Sep 93) 8}Mar94: 5723 | 
Brush Elect. Engineering, L.| 99,000 3|\ 3 4 3h = 23 te 8 33) 2f5 6 Oct.i92, 5 Fob.94) 7 Sep 93 Se eal } 

Do 6% preference 90,000 2} 2 2¥5' ' Qh 5 9 28_' 24) 6 Oct. 92| 6 Feb.93) 6 Sap.93] 6 Feb.94 


ié6 
Do 44 % deb. stock £125,000 Stock 100 1094 109! toot 109s 1094 9 1094|105 44Sep. 92) 44Mar93/ 44Sep 93) 4 4 Msr94) ow 
| 65 6 10 June90} 6*Nov90)ail btn 2/\p.s. Ag.93 


Buenos Ayres (New) Gas, L.| 50,009 10,10) 6b 64 6; 6 6 e | 129005 

Do 6 % debentures | £200,000 109 (109 10L 193 ‘L014 1024 103 | 5 3103 | 934 6 July92\ 6 Jan. 93) 6 July93) 6 Jan.94 
Cagliari Gas and Water, L.| 7,509) 20 | 2) 263 263 263) 265 261 | 6 6 27% * 6*Aug92|10;Mar93| 6 b*Aug93 10}Mar94} 4,650} 
Charing Cross and Strand) | | j { | mm 

Electricity “eg ates 20,510 5\ 5! 45 5% 44 4}) we é 0 5% 4) 5 Ost, 92) 5 Feb.93) 5* Aug93) 4 Mar94 250 
Chestr.Unitd.GasA(10%mx;! £30,000 Stock.|100 [195 199 |195 195 | | 6 6 230° 1924.10 Aug92/10 Feb.93/10 Aug93 10 Feb.94} 8,159 
City of London Electric L| 40,000 10 | 10) 12 | 123) 12 | 124) ne we .{ 124) 105 wt wn 3,042 
Do 6 % cum. pref. . 40,000 10) 10 13) 135) 134, 133 +1 4 9) 134 13 Ld alle 6 July93 6 Feb.94\ 
Com.Gas(10% with gasat3/9) £550,000 Stock 100 25752579252 2524) 252 | 4 012575 246413 Oct. 92)!2}ApL.93) /12,0ct. 93)124Apl 94 

Do :ewstock(7 %withdo)) £165,000 ,, (109 1195 1955 191 1925! 19L | 4 $1954 1895 10 Oct. 92) 9SApL. 93) 940ct. 93| 9h ApI1.94 

Do 44 % debenturestock | £165,000  ,, (100 |L30} 134s 139} 13t4) 134 | 8 0134), 1274, 44Jne.92| 4$Dec.92| 44Jne.93) 43Dec.93 
Coutinental VaionGas,Lim.| £300,000 Stock 100 2325 2374. 2344 2344) 237 | 5 6237 [2394 10* Jly.92)16 Jan.93/10*July93)16 Jan. 94 

Do7 % preference ... 4...) £20000) Stock 100 |205 |2074'205 2064 2074 | 4 0\20741975 7 Jly. 92/13 Jan.93) 7 July93)/13 Jan.9 
Crys. Pal. Dis. Gas Ordinary | 

5 % stock.. £535, 090 Stock 100 |104} ty 104% 2074) 1074 be or no2y 

Do5 */ preference stock. ol £69,000 Stock |109 | ... | 1 | — i’ i 
Edin. & LeithCor. ere | 34,000 .. is 31g 313 318 3t8 313 8 3) 31] 34 Mien, Alpril and Ojct. 
European Gas, Limited | 43,609 10 | 10 22}) 225) 223) 225) 222 | 4 0! 22;} 22 12 Aug92| 8*Feb. 93:12 Aug93| 8*Feb.94 

Do new, 1874 acre 10 | 74| 16 | th | abe 16 ist 4 9|\ 16 | 155 12 Aug92) §*Feb.93i2 Aug93 8*Feb.94 
Gas Light and Coke (10 | 

withgas at 3/9) AOrdy.| £5,646, 590 Stock 100 |2353) '2353 230 ‘2303, 2303 | 5 0'2374/230 12 Sep.92:12 Mar93.12 Sep.93/l2 Mar94 

Do B stock | £100,000 Stock |109 |100 1004 100 100 | 1004 | 4 9,1094| 985, 4 Sep 92) 4 Mar93/ 4 Sep.93] 4 Mar94 

Do C, D, and E pref £665,090 Stock 100 (275) 277 (2765 277 | 277 2 02778 275% 10 Sep ‘9210 Mar93/10 Sep.93)10 Mar94 

Do 74 %G preference ...| £60,000; Stock 100 925 195 (1924 192), 195 | 3.195 )1894 T4Sep. 92 74Mar93 74Sep.93 74Mar 94 

Do 7 % Hstock | £1, 300,000! Stock 100 (17741178 [1774 1774) 1773 3178 \L724 7 Sep.92) 7 Mar93, : Sep. p-93 7 Mar 94 

Do 10%I a £463,000 Stock 100 |2723'2744'272} 2744) 273 0 2744 2695 10 Sep. .92119 Mar93 10 Sep. 93} 10 Mar 94 

Do6%K | £476,090, Stock , ‘100 11654163 16531674! 168} 01634'1653 6 S2 6 Mir93! 6 Se 93 6 Mar94 

Do 4 % de ssiieaea, .| £1,061,150 Stock |100 1233129 [1234 1234) 129 612) |1234 4 ke 4 Jan.93 4 July 93) 4 Jan. 94 

Do 44 % debenture stock’ £294, 850 Stock 100 132 24 1344 132 1340 132 9 1345 132 | 44July92) 4$Jan.93 4h Tuly93 4}Jan.94 

Do 6 % debenture stock ...| £908,000'Stock |100 1774182 ,1774 1795! 1793 6182 
Grimsby Gas, A and B | £16,500) 100 \100 (203 \293 1293 293° 203. 6 203 \203 10 Sep. a2 19 Mar93 10 Sep.93}10 Mar94) | 9974 

Do C | £79, ,000 100 100 (203 | 2)3} wt 203 | 203} 6 2)3$293 1G Sep.9210 Mar93 10 Sep.93)10 Mar94 an 
Hong Kong & China Gas, L’ 7,009 10/10) 17| 17} z 164 17 3 17 | 164 12*Uct.9213 Apl.93 12*02 2t.93) 8 Apl. 94, 17, 
Smperial Continental Gas...! £3,800,000 Stock 1100 2144 2225 ist 295) 218 0 2223 205 12 Jn2.9212 oe +9232 Jne. 93/12 Dec.95)- 

“Do-4’ % debs. 1894-8-9 ...| _500,000° 100 ‘109 102 102 91g 102 | LOL | $775 102 101 | 4.Ang92| 4 Feb.93 4 Ang93\ 4 Feb.9f + — 


- 
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LL sma a 
PRICES OF TE \iabbibiiliie 
ween NAME | CaPIraL. Monru. - in yrs. PRIcESOF See 
omc ‘ ST EnRnEIIE EEE | Last Givs. yld.| 1894. DIVIDEND. 
inenalll No. of Share =; | © 8 » 2 Busi- Investor! . se <actssiiasiasiiaainaniaiit 
oa Shares or| or | “4 | 8 < 7 & |_ness atLatest| 2 Last Four Resrv. & 
il GAS &ko.—(Oon ge Amt of Stk Stock. om | S | jee] 3 _ |Done. ier “ 5 Rate % per Annum, including Bonus Blnce.aft 
ree IB | imperialCon. Gas34%db.sk) £350,000 Stock 100 105 107 105 10 | | |e | * Interim. Last Div. 
oda! Liverpool Elect. Supply, L.| — 5 5 6% 6% 6} = ar 5 9107 | 105! 34Aug93 33 Feb.94 
ik snancianiges sateen | 30,000 5 44 Gh 6h 4s 6 316 3 61 6h) 44Marg92 ae . heb. 
eve : ‘ 4 ' < 2 42 6 j . ar 92, 5 Mar 93) 5s . al y 
aed ee, oath! £561,000) Stock 100° 219 220 219.219 an ine size, 4aMar92 5 Mar03l s°scl93) 5 Marbé | 7,300 
ds h — 638,100) 49 16541654 1644 164 | Veet 215 | ug92)10 Feb.93/10 3) 
role | a. ‘| no sank seca anes Stock 100 121 121 118° ia 11° ae 1673 163 | 7 Aug92, 7 Feb.93) 7 Aneos! 7 Feb! } 97,705 
eee car LG} 409001 101101 sl ag atl ai 48/8 2 3121 116 | 4 July92 4 Jan.93) 4 July93) 4 Jan.94 
| || Metrop. Electric Sup., L.(f)) 49,900 10 10) 8% 8} 74| 74 7a] 6 $| 49 4) 8 Jne.92 4*Dec.92| 8 July93| 4*Dec.93| 14, 
— Do5% debs. ............02. | £100,000, 100 100 107 109° 107° 1075, 109 (3 8 9 81 7}2/peMay92 4/p.s.| Ma a 14,172 
18.38 | Metropolitan Las of Mel-' | ed 414 3109 1043). | 5 Dec.92! 5 jne.93} 3 Dec93) * 
, iaeee 2% dahon. 1o9e) *m0n0e| 100 100 111 111 109 110 110 |g 4 sini 107 | | | . | “4 
i ol leggy rtp 0,000 100 100 106 106 1053106 | 1053 | 3 eae = sce - 5 Apl93) 5 Oct. 93) 5 Apl.94 
B Mente ee Tene 2o,Gas| £600,000] Stock |100 (1914/1938 aes 198 | amt | 2 9 144| 18 | 5'Ine.02] Sterne] shone nal stiteees } 49,492 
. Notting Hill Elec. Light, Lf 6452 = | ° ee 1883193 | 1885 | 5 7 o|1944 188 oeAmaa| ; Rove 5 Jne.93| 5*Nov 93 111.195 
pa pesca antes S18) Bee Bal ois TM scodke sed esc eaten 
a | , 44| 54 53) 5h, 5 i= $| 7{ 6 8*Jne.92)12 Dec.92) 8*JIne.93 a tehas | °** 
8182 |B] Do new, 1879 .....s..000000 | 15000) 5/1), 1) 2 13 7 |6 10 9 6 | 54) 8*Jne.92/12 Deo.9? cca See 
Ottoman Gas, Limited ...... 12,000, 5| 5| 4| 44 4! 4 a. i. 8 0 1 1 | 8*Jne.92/12 Dec.92 $°3un on. cena 47,303 
247s | Birk Gne, Limited settee w:.| 16,687} 10} 10 | 24 23 2; 24 Tr 41) 4 | 7 Apl.92, 7 Oct.92) 7 Apl.93{ 7 Oct. 93 
Peeters sxe baa | 34 2) mat | 2b 15) 4 Augs9) 4 Aug90} 4 Feb.9i| nil since} 77 
cagolstmrt Z.strl.bds., £420,000 100 100 106 106 105 106 | 105 | 5 16 0/106 |100 | | 
on St. J sterl. 2nc mort. 6%... £500,000, 100 100 994104 994 995 10% | 6 . eee to May92| 6 Nov$2| 6 May93| 6 Nov93 
t. James’ & Pall Mall Elec-| | = | © 3 0106 | 98 | @ Jne.92) 6 Dec.92} 6 Jne.93| 6 Dec.93}  *~ 
: 4750 nee” Limited (f) ao 5| 5) 63 7 6} 7| 63 | wa i | ae | 9 9 = 
SN egos | 20, 5) 5) 8t 8} 8%! St By 3) 7 | 5a} 5 Aug92) 9}Feb.93) 44Feb.94|(for ye: 
, Sn Paalo Gas, Limited aoe 25,000 10/10, 9 9 9) rt ome 4 9) See Aug92) 7 Feb 95 hn 037 Feb 01 } 21,820 
efield United GasLight,A| £135,000 Stock 100 220 225 220 290 aa eae 9} 8! 84) 0 Oct. 92) 5 Apl.93) 5 Oct.93) 5 A 1.94 
ai Do 3 a | £209,053 Stock 100 218 224 213 218 | 224. | : 12 6/225 220 /10 Apl.9210 Oct. 92110 Apl.93}10 Oxt. a3} » 27585 
“sH0l| DoC............ pee as | g299,0701Stock (100 |222 |292 jog (216 | 90. |Z 79 slooe love leo aoe ecle Oot 82) 9: t. 9! 
South Metropolitan A stk par | 216 /216 | 22. | 4 12 6/222 |216 |10 Apl.92 10 Oct, oa10 ae Oct. 93) | 76,678 
(10% with gasat3/6 an Se | 2 pl.93/10 Oct. 93 
— Do Be gasat3/6) ... 500,000 Stock /100 3153318 31743174 318 | 418 3 le 
ff] Bo Bistock nesses £1,350,000 Stock 100 258 258 255 235, 255 | 4 18 3/318 |3094)154Sep.92)154Mard3 15$Sep.93/154Mar94 
38,910 | DO Conse ssisnsinssrersesin | £260,000! Stock 100 262} 264} 262 2625) 2644 | y a 6 2595 2454 12 Sep. 9212 Mar93/12 Sep.93/12 Mar94 
| a ve. 5 deb. stock. £750,000 Stock |100 1535 156 153h'l55 | 156. | 3 > 6 2645255 j13 co. Mar93)13 Sep, 93)13 Mar94 52,747 
118,232 | Do $ and Gas—Original..| £90,600, Stock 100 202} 205 2024 2024) 205 | 4 19 Caee ‘150 | 5 July9z' 5 Jan.83) 5 July93| 5 Jan.94 
20,052 } 5 } % maximum eee £52,500 Stock |100 166 166 157 - 166) 157 4 e i 205 197 4/10 Sep. 92/10 Mar 93.10 Sep 93)10 Mar94 
fa face ictee 3 icc “sane "iow hg na tg Tt tag i iu staat awry Sen] 9 erB 
ae itedElec Light,Lim.| 78,9395 | 34 21\ 91' 9:1 asl on try J) 15 | 144) ThApl92) 740ct.92) ThA 1.93) 740ct. 9: 
IH || Tuscan: Gas, Limitea......... | 17,088) 10 | 10 | 123, 19; 124) 124, a ¥ 3 3) 25) 24/3" May 92/12 Dec.92 5 Jones aera 5,750 
14274 ff] Bo 5% debentures | sees ade lane | S7alaon| actl atl alge (2 9 21,28 | 124) © Mape0H0 Dene7i10 May93/10 Dec.93| son 
Wat — Elec. Supply,L/) 59,900 5| 5 | 6 6%, 6°! 6'| aa : 4 6 100 | 973) .. | 5 Jan.93! 5 July93| 5 Dec.9s 6,825 
17,054 | sae atten OS | £98,960 Stock 100 205 210 205 12073) 210° || 5 1é Feil, i a oo. Feb.93) 3 Aug93) 5 Feb 94 650 
} / preference ......... 10,000) 5| 5| 732 8! 73 78 «azle a es 95 ‘eb.92/10 Sep.92)10 Mar93)10 Se 0: ne 
RON & JoaL & sTHEE cos Se eee sep.021 6 Marhyl 6 Seb.o3|} 6,471 
a : ew “j ’ Gr ee neunaneed \68 } } I ae Se Saree . . oe ’ 
62,403 | Sitios Mitchell. Ce a oon g 50 | 35} 13 134 11g) 114 13k | 6 1 9 14 | 115 5 Feb 92 4*Aug92\ 4 F 4/pel . ae 
Ve il Arnist ye Mitchell,& Co., ,000,000| Stock 100 156 156 154 1545 1554/6 9 6! 1565! 43 ee ug92| 4 Feb.93|(4/paMr94 4.25 
60.sst WW — Coal, Limited ...... 6.500' 10) 8| 25, 25\295|/25) 25 I 5) 56% 1474 14 Oct. 92) 5*AplL 93/15 Oct. 93] 5"Apl.94] 179° 7 
are eet) my a ay an ea Og ¢ 25 | 214 314*Myo2811Nov92 25°Mayin|374Now 9] 20,886 
Be nn ote see ssecceees | 50,000 73} 74) 54x’ 54) 5x! 55) Sel S 2 9 & 23!" nil | 24Apl91| 25 Api.92\nil Apl. 9: : 
5,723 | [Bickow.Vanghan,&Co.Lim) 93,045) a0'| 12'| 53 Gl saist| eflsi0 3 tlogle Anos saan 93] 6 Sep. 03] 6 Mar. 94 | 54,850 
2 I 8] on | 2 cee eel ee | | Tt) 5fe| 6 Apl.9!) 24Apl92) 242 gi! “ 
16.145 {iff Dod % preference | 488, 20/20 12 12) 114 11} 12h) 4 9 0 14 | 10 6 Anise) Stakonl Geaeteel Shakes 
| Cairntab CLEFENCE .....+00- 23,604; 20 20 | 204; 204! 20: 20}| 204 19 62 ee pl.91, 22AplL92) 24Apl.93} 2, Apl.94/ 118954 
fy Cairatable Gas Coal, Lim.../ 6,038, 10 | 10} 9} 9 tat, aries ail a heaenasenauens et eee . 
wm WMUlderbank Stecl & Conti} 100001 10/101 44 8| ai 4] atl | el aw Dec.91|10 Dec.92| 10Dec.93] 2 
129995} SbarlesCammell & Co.,L..., 10,000 100 | | 44 4) 8 |. | 8] ag. |. [274 Octal| mil since [Dr. 4,008 
| ‘ yds oe. 0,000) 100 | 80 104 1084104 )108,; 107 | » al { , . {2/4 Oct¥1} nil since | Dr, 4.09% 
4,650 bi O57 pref. A”......044| 4,000, 20 | 20 | 224 234) 221) 225| 934 | ae pig ceed Apl.92, 5*Oct.92)15 Apl.93} 5*Oct.93 —e 
EE serecensccene 8,500, 20 | 20 | 26% 273 264| 273) 27} ee 6 ee eee ee ce Cee ee 
250 | %, debentures ......... 230/000, 100 {100 1023 1634 1024 10/4) 1033 | 4 29 9) 28} 254/20 Apl.92 5 Oct.92)14 Apl.93| 5 Oct. 93) ¢ 97,627 
8.159 ony Iron, Limited ee a 100,000) 10 | 74 225, 223, 20 | 291! oy i 4 19 6/1033) 99 { ° Jne. 92 5 Dec.92) 5 Jne.93 5 Dec.93 
eae eee a silts | 300,000 10/10 9% 9% 9% 92)... 2s “al * |!64Sep.92| 8 Mar92|12 Sep.93] 8*Mar.94]" 21,475 
+ Oy : anis re Go.,....! 55,200) | 5a! i) rql 5h! ok See aad ace th aoe Siac ca eee tte “se ; 
lington Steel and Iron, 16 363, 10 | 10, 1 1 ae 54 50 Feb.02 45 Aug 92,40 Feb.93 Aug 93)” 
| ST stintevasnsic ant | ae 4) ad all 1h} mil | 14) 14) nil $9-96)2 for 90 1 |nil for91-2\ni eo 60 
41018 BD. Dek ye 10,000) 5| 5| 441 44) 43) 44 41 | 38 o| 4] hs inil for91-2jnil for92-3 
ALOUD: Davis and Sons, 1. ...-../ 45,000, 10 | 10 124x, 124) 12s 124 Pee oo ee et eee eee } 7708 
wValeStl.,Irn. & C’al. L. 69.754 23 | 09 | 9 | >. ng | tex) 24) 8 0 yu 13 | 12))10*Aug92)10 Mar93/10 Aug93)10 M 9) 
37,918 Coal, Limi a an 20| 9) 9 | Sy 9b) 9h} mil | 9) 85) 1fJne.83/nil oe eee een ae 
Y Wet. a 12,000} 10 9 | 29 | 29%, 29 | 293} 295 | 9 eel ata .83)ail btwn |7/p.s.Je 90} nil since| 82,056 
estern Colliery, A...) 10,000 5 | 5| 8%) 82! 72! 204) 205 | 2 4 | 204 259/65 AngO2i2-°Feb:98/90 Aug93}90 Fob.0¢ , 
shire Steel & File} 3,000, 20) 15 | M4 | Aj) a4) ad | 4h | 5 12 9} 84) 74/10 July#210 Jan.93}10 JulyS310 Jan.o4) 
. 41,107 Te Colliery, Limited} 5,000/ 20 | 20 | 20 | 204! 199! 203! aa a 3 ope 134) 74Jne. 90; 64Jne. 91; €%Jne. 92) 5 Jne.93 ous 
74 % Cum. Pref.......) 5,000) 20 | 20 | 293| 304) 293) 304 20 7 6 §| 22%) 194/14 Feb. 91) 74Feb.92| 74Feb.93| 74Feb.94]) .5 
ae Henry Briggs,Son, | Ordy.A) 12,985, 15 | 124| 134| 16°| 1341 134| 16° (472-9 $I sl tales Asnansaleahe ate } 92,420 
»» Lim. B sars. | 93) 111) o3t 94 | oe Bes trp *Feb.93)15 Aug 93) 10" Feb.94 
wae ie Hee] el a Oh ak cl 22 | doers Ane ne) 
Bm Brown & Co, Limited, 62,500.20 | 15 17 17H 17¢—| 173| 174) 5 25 of 178) 1542 Oe ee eee eee 
BI nthebeticwsys 18.000 10/10 |.1ls) 114) 114) 11: § 0) 178, 15;)/20/psJ¢ 92 10/psDc92)12/6Jne93}7/6 Vec. 937 250,000 
: m Rolling Mills, Lim.) 10,000} 10} 441i i eal HN oo 14) 11j, 5 Jne.92! 5 Deo.92 5 Jne.33| 5 Dec.93] 
leeds Forge Ord. .......-; 500001 5| 51 A f 14) 1s) 14 [20 0 Of Va) 16) 5 Apl9i/ 3/ps May 922/3May|93 foryr. | 2,000 
% pref .............../ 40,0001 8 | 5 | 1d ath all carl nil | 748) G\15 Mar90/10 Sep.90} | Marj nil since 
yo debentures  eatcitaas | £150, 50 | 50 | 97 | 2 i oat] oe ae mil | lt: lye) 7 Mar90 7 Sep.90| 7 Mar91] nil since} "”. 
134589 Marbella Tron Ore, Limited| — 25/000, 10 | 10| 34 oo at ae 6| 284) 269, 5 Apl.92| 5 Oct. 92} 5 Apl.93} 5 Apl9s| |. 
Bye? Forge, Limited .... | g0'000 | 1 | Be i ee le «Eo ie i eg ere og 20.579 
tyglo& Blaina Ironwrks » 8 ie) 8) ‘g) mb | a #\74 for 83 nil betw’njlO0 for 89} nil since ; 
m.,8 % preference.. it met ont a | a 
Nerbudda Coal ios aan | 72 103} 72 | 70h} 4 3 3) 734) 673} 30/p.s. |Apl. 93 |10/ Nov93/40/Apl.94 
10,274 rt, Abercarn, Black ’ + "4 fe) | nil | 2 | ‘ ... (nil Ap. 90/nil Ap. 9i/nil Apl.92 210 
ein team Co 1 ; | = ° { j } 
17,474 New Shariston Colle. “1 ie 84) ae 74) 8} nil $4} 7 |14 July9!) 6*Jan.92/14 July9.| nil since |} 30,196 
wwe */ Mllowton Chasabeng Ore | 154 125) 124| 125} 12} | 6 8 0} 135] 124)4*Aug 92) 8 Feb.93) 4 Feb.94)(f | 26, 
rs & Co., L 7,9 9 (for year); 26,162 
es Dog 975! 214) 213) 214) 214 | 5 12 | ; 
a % preference 7373} aot oan 4 4 12 214; 214| 6 for 90 | 6 for 91 | 6 for 92 | € for 93 
ference ......... 7,373| 24 | 224) 24 | 22415 O oj 24 | 224| 6 for 90 | 6 for 91 | 6 for 92 | 6 for 93 ve 
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payments for arrears. 









































































(f) Subject to Founders’ Shares. 
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NAME | 


THE INVESTOR'S MONTHLY MANUAL. 


MISCELLANEOUS 


CaPiraAL. 


Share } 
or 


No. of 
Shares or | 


Amt of Stk! Stock.’ & 


—$—$<—<—<—$<$<— 


| TRON, OOAL & STEEL 0 08.—Con. 


New VancouverCval Mining 
and Land, Limited...... 
Niddrie & Benhar Coal, L., B) 
North’sNavgtn.Colls,1889,L 
Do 10 % cum. preference} 
Otis Steel, Limited 
Do preference 
Park Gate Iron Company, L. | 
Pearsonand Knowles’ Coal & 
Iron, Limited, “A” 6 %.. 
Do B ordinary 
Rhymney Iron, Limited .. 
new 
Do 5 &% debentures 
Sandwell Park Colliery, Lim.| 
Sheff. Forge & Roll. Mills, L 
Sheepbrdge Coal &Iron,L.,A 


Do I 
reference 
Shelton Iron, Steel, Coal L 
Ist chg. 5 % debs 
South Hetton Coal, L. ...... 
Staveley Coal & Iron, Lim.A' 
Do do B 
Do do C 
Do do D) 
Steel Compny of Scotland, L,| 
Sydney & Louisburg Coal &| 
Railway, Limited, ord. 
Do Ist preference 10 %... 
Tees Side Iron } Ordy. 
Engine Works, L. § Prefer 
Tredegar Irn. & CoalL. “A ” 
Do do at 
Vickers, Sons, & Co., Limited 
Do preferred 5% stock ... 
Watson, Jno., Ltd. ......... 
Do. 6 % cum. preference 
Whitworth, Sir Jos. & Co.] 
Wigan Coal and Iron, Ltd.| 
Do 
William Cooke and Co., Lim. 
William Jessop & Sons, Lim 
Wilsons & Clyde Coal, L.| 
LAND AND BUILDING 
Anglo-Paraguay Land, Ltd 
Artizans, Lab.&Gen. Dwel.,] 
Do 44 % pref.,1879 & 1884 
Australian Agricultural 
Australian Pastoral, Lim... 
Do 6 % pret 
British American Land 
British North Borneo 


Canada Company 
Canada North-West Land,L. 
City of Aberdeen Land, L. 
Hansford Land & Cattle, L. 
Hudson's Bay 
Imperial Prop. Invest. Lim.. 
Improved Indus. Dwell’gs,L. 
Do Deferred Shares ...... 
Land Corp. of Canada, Lim. 
Lon. &S. Afren.Exploratn.L. 
Manitoba & North-West ... 
Matador Land & Cattle, L. 
Metrop Assoc. for Improv. 
Dwellingsof[ndus,.Classes 
Missouri Land & Live Stk.,L 
Natal Lnd. & Colonisation,L. 
Do 8 &% preference 
Nevada Land and Cattle, L. 
N. Zealand & Austral. Lnd,L 
Do 4% pref. (cumulative) 
Nrth. British Aust: alasian,L 
Do 6 % Irredeemable Gtd. 
Northern Agricultural 
North Transvaal Land, L... 
Oceana Transvaal Land, L. 
Peel River Land & Mineral,L. 
Platte Land, Limited 
Prairie Cattle, Lim 
Santa Fé and Cordova Ut. 


Southern Land, Limited; 


ScottshAustrin Invstmt, L. 
Do6 % guaranteed pref. stk 
Do5% do do 

Do 4 % Perp. Deb 


+ £1 Return of Capizal. 


CO 
' 


} 


215,000 
83,000 
80,000, 
10,000 
30,000) 
30,000, 

3,000 


noongne 
— 
See as, 


4,354 
12,230 
131,410 
68,590 


ooS8 
eaSs 


| 4p 


£175,120) Stock 100 | $74) 
10 | 10 | 18 | 


15,625 
7,500 
20,000 
4,970 
4,491 


10 | 10 
10 | 10. 


£93,700 


6,000 
3,100 
6,000 
3,100 
49,560 


100 | 10 


10/ 9| 
| | 


10 | 10. 
| 6| 


25,000 
5,000 
31,396 
88,000 
0,000 
10,000 
75,000 10 
£750,000! Stock 
13,333 
6,666 
70,000 
65,950 
153,350) 
3,200) 
7,687! 50 | 
40,000) 3 
QOMPAN TES. 
33,672) 5! 5| 
£1,251,700|Stock.!100 | 
£857,550 stock 
20,000) 25 
55,000 


10 


10 | 
10 | 
i0 | 
10 10 | 
10| 74, 
50 


| 214) 


es 


— 
KeoOowom wn 
Cai ace 


25 | 25 | 26 | 


PRICES OF THE 


Or vw 
Ce 


| 


43) 


25 | 25 | 15#! 


63 


100 100 | 874) 5} 874 
£500,000) Stock 100 126 |1262°1254'1265 
100 | 60 | 80 | 80 783: 793 
124, 12k 123) 123 
60 60 82%) 823) 80 | 80 
10 | 10 | 14) 14) 14) 44 


38! 
2 | 
5 i 
+ 
16} 
6s. 
3) 
82! 


| 8 94 

100 |1054/1053 1055: 
BO ise Bitte | oe. 8 cos 

10 14yy 14%_ 134) 133 


73) 
44! 


45 | 13}! 
30 | 26%) 
3 8 iz! 


~ |Last yrs.|PRIcESOF, 
divs. yld. 
Investor 


Price. 
ae. erent. 


4 


49 | 49 | 
18}! 19 
14 tk 
$) 
874 875 
18}) 183 
44) 44 
143, 147 
44\ 6h 
254! 26 


8! 


49 
29 
1} 
4 
Siz 
185 
43 
16 
63 
26 


to —_ = OO 
tie Dike LI 


874 


32 OF 


} } 
2 | 14) 
53 5 | 


t 3 
te is 
64 64, 

St 94 
93 


2 
5 
4 
rs 
64 
94 


| 


eos } 
' 


48, 73, 7 
4g 44 4} 
13¢ 12} 134 
263 264) 263 
Jie. 84 8t8 


1074 109 107% 105; 
100 1144 1144114 1143 
703| 75 


704 


a 
oo 
ae 


oe Oe 


PK WAWA 


UAAWRA 


{4 6) 262 23% 6% for 90 


COMPANIES—Continueg. 


endear 


1894. DIvIDENDs, 

‘ Last Four. 

Rate % per Annum, including Bonus, 
* Interim. 


_ 


ee 


7 


ee 
| 
} 


, 
| ! 

4 4 6 Ine. 91) 5 Dec. 91) 3 Jne.92, nil since. 
23 14840 Jne.92 20 Dec.92 30 Jne. 93 ae 
3: 245 Aug.92 4 Apl 93 nil Aug 93 10 Apl.94 
6; 5410 Aug9210 Apl.93 10 Oct. 93/10 Apl.94 
1; 3 .. | 4Mar.90 6 Mar 91) nil since. | 
. 2\ 14 8 July 92; 8 Jan 93 8 July93 nil Jan, 94 
0} 44 ses a p. s, Dec. 91 20/June92 30/Juneg3 


49 | 49 | 6 Sep.92| 6 Mar93 
20 18} 7 Sep.91/ 3*Mar92 
1g 14 nil July 92 

é 3 .  |nil July92 
88; 852 5 July92, 5 Jan 93 
19? 18 '15 Aug9210*Feb.93 1 
44 3¢ 6 Sep.90) 5 Sep.91 
174 13% 5 Sep.92, 5*Feb 93 
62 43 5 Sep.92 5*Feb 93 
263 25% 5 July92 5*Jan.93 


| 

6) 874 823’ 5 July92) 5 Jan.93 
01403 1254) 6 Sep.92.15 Feb 93 
9) 85: 774 £1l p.s. for 1891 
9| 134 
0) 883 
0} 14} 

43 


9 


53 
t 
tn 
88 
103 


3} 6 Sep.93 nil 

| ae fea 

= Sep.92° nil since. 
1 July93' 4 Jar.94 
1 July93) 4 Jan.94) 
5 July93) 5 Jan.94' 
74Aug93 10*Feb.94 
4 Sep.92) 24sep.93 
5 Nov.93 5*Feb.94 
5 Nov.93) 5*Feb.94' 
5 July 93 5 Jan.94 


0 
0 
: 
3 

a 
8 
8 


5 July93) 5 Jan.94 
8 Sep.93 12 Mar.94 
aR £9 for 92, £5 for 93 
12 36/8 p. s. [for 1891 30/- for 92 16/8 for 93 
80 /£11 p.s. for 1891 £9 for 92 £5 for 93 
13%) 36,8 p. s. for 1891 30/- for 92 16/8 for 93 
2810 Mar90 124Sep.90 12Mardl| nil since. | 

| | j 


| 
| 


1 
5 1+ 
“/4 


\12/t Je 90 12/{Qct.91, 6) Oct 92 nil since, 
| 24 Ap. 91l'nit Apl.92 nil Apl 93 
ae | Th Ap. 91 4 Apl. 92. 4 Apl.93 
54 28/9ps.Jul y91 10/l0ps. Aug 92 nil Aug 93 
q 9320/psJuly 91 7/6 s. Aug 92 nil Aug 93 
5} 9t 84 64 for 91 \pd.Feb.92 64Feb93 4 Feb.94, 
2/1065 104s 5 Aug92. 5 Feb.93 5 Aug93 5 Feb.94 

ae ae ws | oae 16 May93) 6 Nov.93 
6 May93 6 Nov.93 
4 Jne 935 6*Dec.93' 
Feb.93) 24Aug93 2 Feb.94 
Feb.93, 24Aug98 2 Feb.94 


- 


6| 149 13% 14 Jne.92 
0| 74 74 7 Aug92 


6* Dec. 92.1 
747 
Aug92 


5 


Cl 43) 43:7 5 
| 13%, 124 ee a ns 
for 91 | 5 for 92 | 6 for 93 


5 


\Resry 
Blnce.aft 
Last Diy, 


(April 30, 1894. 


ee 


ee, 


es 


.& 


70,338 
1,399 


6,497 


nal 


} 28.09 


19,419 
10,042 


} 91,448 


25,201 


55 
1,187 
?, 
1,369 


6 
7 


} 10,289 


Dr 866 
38,759 


9 97s 8$10/Apl. 92/10/ps N 92.7/6 Apl.93 12/6Nov9 3 8,317 


6/109; 1024 5 Sep.92 5 Mar93 5 Sep.93 5 Mar9: 
S145 114 4hSuly92 44Jan.93. 44July93 44Jan.94 


9 


| 126089 





55,000! 
5,597| 
23,551, 20 | 
9,581 
8,319) 
237,193 
5,290) 
42,000! 
100,000 
25,000 
£500,000) Stock.|100 |1254, 
105,000, 
75,000: 
100,000 
100,000: 


2,800) | 
£550,000) Stock 100 | 
£1,000,000) Stock |100 | 
£50,118 Stock |100 | 
£49,972 Stock 100 | 
8,000 

| 


13,600 
58,811) 


14,000, 20/20! 78 78 ” 
£500,000 Stock 100 1335/13341254130 | 1263 
£200,000 Stock |100 (1304 1304 1274 1293) 
£400,000 Stock 100 (1133\1134'1125!1123! 
£200,000 Stock 100 1014|1014 


tT 
+ 


10; 10; 4} 
10 | 10 | 7 | 
25 | 25 
12 


7k 4 | 
ut) 7 
26 | 26 | 253 
| 5) 5] 3} 
20 | 20 | 10% 11 | 304 
1 | 1 | 30 | 30 | 293 
43} 43 24) 2% 94 
10/10) 15 | 15) 15, 
3; 3) @ & i 
13 | 13 | 
| 10; 2h @ 
1 | 
1 


1} 
# 
10} 


Lj 4) 


5 | 25) 2 


j 
j 


2 


1 
be 


5 
| 3 
| 10 
| 6 

5 


—aocure-— 


a1) 

| 994 
90 
10 
423 
53 


00 11 
00 


Boss 
aoe Oh Or 


- 
| 
| 


3 | 
1/1 


3 


‘ 


on 
aa 


We 


— 


@ 
+ sat 


WISE t ct wi 
5) 3 a a ae 


- 


7 | 


Including Arrears, 


‘ 


734 
4 
26x 


4 
104 
30 


2h 


15 


a 
23) 13 | ‘ 7 
12y) iS 123 13 


1} 
| Std) 53 


5 


7 } 


16 4 
1254 124} 1255 


z 


$ 4 
2} 23 
| 87 | 88) 


aie 


4| 


+ 
4 


to 
oS crs Gs 


nore 
onor-= 
CNH, bor ei ae 


aa ~ “onl 


— 


to 


— 
: 
a 


igh Ohi 


eae 
wo 


oO 
Qo 


ts 


= 
‘ 


112 


1004 1004: 101 
J.) Subject to Founders’ Shares, 


a | 
4 | 4 


4( 5 


824 
74 
74 

| 26 | 

} 5 f 

114 
| B03 

| 3} 
15 
i 1 

{ 13} 


13 
| 4k 
~ | fi 
§ il +t 
) 
| 
3, 22 | 
1 } 
9) 87, 
1g 
102 | 
993: 
124 
424) 


5ié 

& 

28. 
88 


° 
Jd 
a 
¥ 


| 


3) 


> ess 


a a 
| 


- 


nil. ‘ 
J)135 


Id 


16 
GZS 12 


5d 5d '23 for 892 nil for 90 


| 824 5 July92 5 Jan.93 4 July93 5 Jan.94 


1254 
1304 | 4 13 ol13091ort 6 July92 

b | 4 19 611441124 5 July92 
0 G1014, 


27/6p.8 Mar 93...27/ 6ps.Jly93] 27/6*Mav./94) ... 
63 6 July92 6 Jan.93 6 July93 6 Jan.94 -— 
23 +47/Ap.91 26/Apl. 92 +2/Apl. 93.25/- Apl9, 14,605 
2) : '24for90pa id July 91 nil since 
10 | ...  (2sfor90paid July 9! nil since 
294 22/6Jly.92 17/6Jan93 20/Jly. 93 10/ Jan.94 
24 --  {i/p.s.Apl.92 1/p.is. Apl. 93) 
15 (3% in 89-99) 3 for 90-1 35 for 91-2 3} for 92 3 

#nil. 1891) 24 Mar92 24 Mar93 24Mar.94 
127 14/psJy90 2hJuly91 24 July92 12 psJy93 23,860 

4° 8 Feb.92 7*July92' 3 Feb.93' nilJuly93 23,037 
4 5 Aug92 5 Feb.93 5*Aug93. 5 Feb.94 171,373 

j 10 Feb.94, +) 

nil since Dr 78 


$8 July93 3/ Sep.93 82,824 


- 


163 
533 


4 
1 ie a 
#10*Nov82 64May83 
7 8! Dec92 3/0 Mar 93 


nil for 91 nil for 92 Dr 1888 
21 


7 


s 9 Oct.91) 5*Feb.92 
575 2}Jne.83 nilbetwo 
‘ Dvsend9! pd May 92 
1! 6 Feb.85, 


5 July92 4*jan.93 5 July93 4*Jan.94! 11,017 
Oct. 92. nil since 7,872 
Apl. 93 2 Apl.94) 496 
ApL.93 . ApL94 { 4,761 
ose Feb.86 nil. since) «« 
96 |10 June92 8 Dec.92 Jne.93 7 Dec.93 | 73,529 
852 4 June92 4 Dec.92 Jne. 93 4 Dec.93 
10 | 3 Dec.82 3 Dec.83 Dec. 84) nil. since } 1,297 
425 Defd. war rants issu ed for int. to Jan. 93 5 
3% 10 Oct.91 10 Apl.92 10 Oct. 9210 Apl.93 13,44 |] 
7 eee eee ore 43.700 
92,519 


ig | 
| 5 Dec. 91 5June92 5 Dec. 92 5 Jun.93 10,291 | 


fe 20}Jan.84.10 Jan.85 10 Jan.86 nil. since D117,783 | 
7 j 


10* 


em OAoNwuc 


see *£1 p.s. May, 90 nil since: 
May92 10 Nov9274 May93 5 Nov93 
6 Jan.93 6 July93 6 Jan. 94, 
5 Jan.93 5 July93 5 Jan.9t J 
4 Jan.93 4 July93, 4 Jan.94 7 _ 


934) 4 July92 


/. Boos rr “i ; i le 
§ 3/- in cash and 5/- N.-E Bultfontein Deb. oun PINT PE ae Daneel a Se 
















































































































































































April 30, 1894. | % 
HE INVESTOR'S MONT 
—— —_— M HL . 
t+ ee MISCELLANEOUS COMPA ee i 
av. & NAM oe | PRices ov THe | NIES—Continued. oe | 
nce. aft E. | i ol No. of Monta. ii ~~ |Last yr’ yr’ Pui ; At 
st Di Sh 0 Shem \ = t | divs. yld ic ‘ESOF| / Te 
v, ares or | oi i @liai ——} Busi- y 1894. | cnieenesinnloniaesnet ah 
—e a ee Isecnk. | 3 | 3 | | E ¢! ness er desaiccs D HT | 
alAND, 80-5000, stswok | |S) S| AP Tate sg) Se i 
70,338 N So agaZomindary’ 5%, Bds' £ oe pnp —' PerCent.' 20 | & | Rate e “Seen Soe cnisaeimiaenet i ‘ 
1'399 ees —- Company. 113.500' 100 100 | | | 3 % per Annum, includi ane it 
a ] Van omen = ee, L| sooo! 10] "8 $44 3004 1004 1004 1004 | at — [Blnce.aft a 
a | | ’ 4 | me is 
"ss , gene Land, 2 9,100 25 | = | - f “4 ” 45% | 3 ee - ns 100 | pat e 
st mort we) | g| 7s g° g #| 44 , 
aa } y W gage Debs Jo | | uve nil. 4|13 J e | 
6,497 foe Se Bt $7} | 3 15 010, a | wiy92\13 Jan.93,13 Juiy9913 Jan94] 45/619 MM 
|TANDMORTG __ 22400 5h 34 74) 814) 674) 84, | o} 1yMiay90 1 Mayall | dividend 2 Ju 94] 45,619 a 
135559 one a NOIAL,& | os as + ‘4 a ea | 8741 874) 5 J paag@i) 1{ Mayet; 19Mag ee ™ i 
i — — 2 ¢ 3 ie 
ae tyondhns en Poy \—|—|—— 6 44) 4 20 Ang 92115 Jan.95, 5 Fuly93 o ut 
28,237 pone arent Limited — , | 4 _ poor paesosn sepn03{i5 Maroal 17, f | 
i Do4 ptasibceneeeseceasonnesenes 2: 10 2 { i ‘ } La acotaemeent wnilioneantas 17,7 u 1 i 
19,419 | Dost > ba ae esyncut Stock 100 | a 3}, Zz 3h a lez o ol | | ; A 
10,042 } American — Eo 400,000 ne 100 ‘1024 Hosta 206 | 206 ; ' 0 3}| ait sihe .92| 6 Apl. 92, 60 th 
91,443 Mort. of Londc : Ly “7, 3 7 glaoegieos |iae*Se 92) lata oLealt et.93) 5 ApLg fh 
é | H] Do6gcum. on, L.., ord) / 8 8 8 4 2 6M 129*Sp 92/12 12} Sep.93}12 4} 11,729 a 
prf..iss. 160,500 — s ih, 03}/1014)! 12;ApL93 p-93)12¢N , oe 
~ ie ton | eile +See tie | a ent ot) ai ~ | 4 4 — sEApl 93) 44Sep.93 124 Mar 195527 i 
mer. Db, Co am 42,800, is) 97 - ¥s 22 ; ot of }Mar94 ae 
an ee setae st oun il a4 i i a4 974 95h") 6 ; sit01 5) 10 Jne.92/10*N | - — “ot te 
| ontine Ld. Mg.&Ag.,L. gore 100 100 |10 4 i) é b 96 0 0 .| 964/ 6 Jalyo2| 6 —S | 5 July93) 6 N an 
: A. & Invest., I 6,616; 10 1 1014 101 {10 thit2 0 2 1) 6*Nov 92 an.93' 6 July ov93 | Ag 
- 25,201 F | Aseote ae shes ee 4 | 104,469 4 2 | } H } ' 1014, 4 Lo Suakt out 7 May92| : Nov aetna 2 - 94} | 51,500 PEE: 
| ealisation Li . 8,960 | 4 al } 13} 44J 5° Nov 92 3 ay94| 2 at 
Do 5 % cum 1, Lim. I 49 4\ 41 28 4) als 4 sa aves 44. eo 3 26,904 Bd 
9,9! z | 28] 213 25 its| | 8) 4 Jan. N hea 
peices] te S| 3 Jal dts dat Sanitalent aes: | 
alian Mortgage, cn 150,009 | B| 49) 43) 43 4th 7 15 | 248) 242 3inil Jan.94| ... il 
, 10 | | 48 43! 49) 48 ib| 715 6 >/padiyg2 2 ie 4 ae 
554 ; and Finance, L -_ i 3 ¥ 1 : {| 42/6 5 3 5| 4 ord /psNv. 92,2/ ae 
Epes deben e-Limited... $0,000, 25 ee ce aon ae eet, sens a2apeine 20.93} i 
- 1,187 —— cake. £1, ano, ,000) 25 | 313 113) 7 114) 12x 12 7 4 8 July92 aoe .93 5 Jull93 : — 94} 200,000 ‘i HE 
6) ities BAT Sesion a tins 3 "100000 Stock |106 Lot ma - 6 15 o| 12 sisioee 93 nil July93} 4 Feb, 94]... i if 
= ae Mort. L| reyoed Stock 100 | 77 044 104 | 104 "| 104 8 6 7] 1 ns Nov92.15 May93 L eb.94| 215,196 | if 
| es : 78 : 2 4 * =* ina 
- 71,369 a aie = re atock -... £500,000 a 1.00 | wis h | "1 =| 77 | 3 - sl 98 101 | 4 eee ed Ae ecmine o na i 7 
Bengal Pre ebs. Serip....| £15 "i 904 90} | 90 at [42 @ q 78 | 76 | 3 July92) 3 an.93) 4 July93 4 May94| | gggs07 nt 
oe | | H 88) 5 2 a} *°s| Sect 921 8 Margsl 5*Sen4 Jan.o4| (4°74 Ht 
a i British & A mt. debs.,1926 ‘ ‘1087 107 [10 . 34 4hJ ul 92| r.93| 5*Se 93| n.94 Ht 
| mer | £454,600 | 107, 108% | y92| 44Jan.93) 5 Apo ay 
- 10,289 Tes porate L eet 7" 100, at som hone lies ' | 5 8 91083 1044 54Jul o | 4jJu ulyo3 4iJon, 94 } 52,156 un 
986 || BH Beit & naan. sk ae 17,400, 10 | 1 2 oy 2 | 2 | sa 107 | 4 13 9110 eo 93 54July93| he 
38,759 | ft Amer, Trustee and £314,076 Stock 100 a 108 106 Logs aoe 0 oi 044 10 July92| 5 Jan.93) 5 Smee it 
8.317 1 DoGen. F rp, Lim.. 3 : 99 11004) 13) 415 3) 1 Oct. 92/10 . | 5 July93) Tae 
’ y Dose: » Fo ’ cove 6 2, 99 Oz 10 Apl. * 5 Ja at 
a [Beih Australasian Trust 72 a 19| 3 loa a | 4 0 91004 a ie pre 5 Ap. $3)'5 Oct-93) 8 ApLosl) ¢- HH 
ws 1 Do an, Limited * + Hy | ml | | an.93) 4 July9 oo _— (i 
, 126089 ine Cont 4 ae 2s 2 i: ae FT 4) | pines oe vat 
4) ee eee £800,000 | 14) 1% (ee ow | om | 64June i) 
jae tish South nvst.L 100 100 1} 1}x} 1 : | | | e91 nil 8 i 
| 43 IA anion a ape ie si00 § +4 44 100 - 100 | al 0 0 1s 1piOeN | .. {10 7 vil _ } 1,264 Hi 
’ ust 6 6) ov 92) , tal 
ans HI Met Amey to) 483 Ta) aw a)? sto 9 daa 1g Manto eva say Hi 
ee a fal ala al al als BEE eras ides shape joes | 
gs 4% Deb. S 110) 93] 104 9: g| nit. | ; | an.94) 21,575 Ai 
on a Sett tock. £ sical ! ' 9# 9} 10 . \ §| ' eee on a1,040 Hee 
"163 oar “ye gma a 100 | $7 | 97 | 97 | 97 | ee oFlespanLeaentOre: 92/62, Acl 92 ‘|i 
te Mines, Ri ees } | 92 4420c . .92) nil since nh 
03,80 oe Mtg. and —_— 22 * ** . jos om | 07 | 4 Julyoa om =r Fert 12,799 i | 
238 |b VCralantanaCor dn } af 18/18 /cfoc) | 2 also da 2 sy 4 Jan Sly 4 Jn ih 
171,373 Debenture a 7%bonds £500,000! 100 10 | 24. aa | in : . : 16 9 vee | 5 oan | 5 for 91 | 5 f — ti f 
Dr 78 Do fi'%, mort ei oe oe jee | ia | 82 | 78 | 76) 83 le 0d | S| Beaugo2| 9 fit ene ca), Ne ui 
9 : saeiene dain. 100,000) 3 | “ost “gal 82 | 5 |. 1O*D eb.93| 5* Aug93! ‘eb.94 | a9 ith 
am Bab Co Pee ae i £508 ‘0001 10 110 he? 9 = af B12 - 5 as4 754 : aa : Jue 9 ores cs Feb. 34 30,470 ee 
ort 00, | aed "* a Jne.93 ( e. 93 ‘ a 
Dr 1888 be" a. g. & Agey, L. onan 3 3 4 etsy 954/1 oy 101 | ; a . Rs 5 Julyor 3 Jan. “93, ayaa pooNow)2) Au 
ur 1 L | 7 Sern 5 an. 93) Ja ; 
11,017 Bquitable Amer. -Lne. M. ‘L. 72.385 10 | 10 3 t6 & a 4 a v 0} 1}! 1 aCe 92) 4hApl. 93) : July93) 5 ion. oa ' 4 a 
101) If Hl Btploration, Lim al mee asi 8 Halo] Baile 2 0 8 ‘a pafs 91 pd Fe. 9214/ope Feb |93° 2 nae i 
4.767 — penn (f) .. 145000 25 9 hee 19 | ¥ al i oe 5 0 Of g” : ore 8 Nov92. — ar 93 aren 2 st | 
PD AM censans 4 6 9) ! ! ey 
ae oon = 70,000 Ty 1 9 18% 7 1° |8 § al ww ltsals j*Sep.92 TbAgL93 5 ApLo3 —o) 6 Hit 
ln oe Preference”... 39,947, 6 1; 5) 58 4% a wis 9 1 8 % 124Sep. 92 other 93/74*Sep.93) 8 ovas | Ore if 
73,529 TrastCo.of Ang i. 6,393 9} 33] 1a) 2 | f 5h) 65 24 7 a as i | 3) Auggo ar 93 12}Sep.9 A 1.94 26,681 He 
| Coe See ine »L 50,000 ae 3} 4 4] | 34 13 2 } nil 4 _ 42. § iM Feb. 91) nil 3.10 farts : : eh 
1,297 |} Asse ck...) £ ri i wil a| 33/413 9 2, 143d paJa.o4! 3, 
ae Ro ovo suk | 10 ot | giro Uae Se -e 
e Impl ency, vest. 74) . ee a 994 40 0 10 Oct.92) 5* uly91| 5 Au il. Aug 93 .. 7 
43,700 | wp Ca in. & Agy L.(). £480,000 Stock |100 | eels Se es 7a Ba vty + ‘ APL 93.4 0 Oct 9 05 5*ApLod 7 a 
roa | | bes % . Finl. Socty., L 99,900, 1d) Ma asl | en etd 3 Sashes } 13,006 _ 
"201 |p|] Bvestors Mor. Security, L 10 } 14 coe [vee | ane nil sin 
117,783 | | Do - Vala Security, L. . -— Stock m. a 1}, 1 | 1}! ia mil, | 1 1 "Tian 92’ | 74suly92 13 ce 748 
|| tinh c; iresscce aliases cael 2 | 2 4 al tg 4°30 ran On ee Tuly00| 5 oe | 
| cr 2) exam stock | tk 108 10 ana | ' 04h 925 a siyoa Jan 9, # Jays ail sine | 
ese u : 
ee tana ee Co. of Reypt be S500 * 19} 9% ‘ay Toh ‘ss po ae ay | y 3 ‘ Jan.94 
Bank £255,600 1 6 9 et a ed a 
_—— Do5 4 deb’ 04-60, India, L. 95,62 100 |100 R. 102 | 12; 1h 1} 10 O s 19§| 18%, 4 Ine. 92! . Deo.93 om 
ort. Bk. pn reel 63 aaa ah 2 h 101 (102 | 1014 | 5 0 0} oon’ 14) 4 for 90- 1| 4 Dee. 92) 4*Jne. 93 thpecbe oe 
ictoria,L VOR) } 100 | une9 ec. 90 
i. ete iat oe asia tt eee ; 
—= as0000, "8 | 1 "a “ta 4 a 6 "s | rae ara. Novo2 5 May03. 5 Novo? oe 
t 4) 4 934 95 57 eee L/ j ov9? } 7 
i | , mil, 14 ‘ uly92 5 Jan. 93 — ly80 nilsince 
TH Sabject to sr er Sep.92 = Mars 5 Jan. 94 f°” 
phases. n course of reconstruction. ee nil since, 115,948 5 
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eee ere COMPANIES—Continued. 
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CaPITAL. 


NAME. No. of Share 


Shares or | 














LAND . MORTGAGE, &c.| 


Law Deb. Corp., Lim. (f) ...; 150,000, 
Do 44° cum. pref. ......... | 10,000) 
BO, GA ocvccarsccteere0-- | £281,690: 


Lon. & Austral. Db. Cp.,L(f)' 49,850) 
Lon.&N. Y. Invst.Corp. LY) 49,800, 
Do 5 % cum. pref. ......... 50,000) 
Lon. & Nrthn. Assets, L. in 50,204, 
Lon.& Nrthn.Db. Corp., L.(f)| 34,900 
London Financial Associa., L) 7 '336| 
Marine Securities, L. (/) ..., 5,000) 
Mortg. Co. of River Plate, L.| 100, 0,000 
Do 44 % deb. stock ...... 
Mortg. Co. of S. Aust.,L.ord 
Do preference ............... 
National Mortgage& Agency! 
Co. of New Zealand, L.; —_100, aon 


107, 214| 
10, 000! 





New Imperial Invst., L. ,prf,| £401, 694) Stock 


Do deferred..............0...| £73,974 
New South WalesMortgage, 
Loan, and Agency, Lim. 52,290; 
New Zealand & River Plate 
Land Mortgage, Lmtd.. 200,000; 
New Zealand Loan and Mer- } 
cantile Agency, Limited 140,000 


Do 6th issue .............../ 20,000 25 
Do4%perpetualdebentures| £195,818) 100 
New Zealand Trust& Loan, L. 40,000) 25 | 


Do 5 &% perpetual pref. 20,000) 
N. Brit. Canadn. Invstmnt. L 50,000) 
N.ofScotlnd CanadianMt.,L| 75,000 
Northrn Invest. of N.Z., Lim.| 100 000; 

Do 4 % deb. stock ......... | £165,433) Stoc 
Oriental Bank Estates, Ld. 228,262! 

eae 40 1902) 
Otago & Southland Invest.L | 150 ,000) 
Pacific Loan & Investm’t, L. 75, '000| 


PahangExpIn. & Dvlpmt., L} 201,07 70) 
Peruvian Corporation, Lim.| £9,000, ,000 
Do 6% Ist mt. bds iss. at 91, £2,972,500) 
Queensland Investment and| 125 00 
Do 4 % Perpetual Debs.. | £453,900) 
River Plate Trust, Loan, and| | 
Do “B” Shares ............ | 75,000, 
Do 4 % deb. stock 
2ndiss | Red. by 4- (1902) £264,600 
3d iss. yrly drwgs 1915) £869,800 
IOUT eaitsudbacesbtrken: 40,000 
Do 4 % deb. stock 


Do 4% pref ...... eiienieret | £7,500 000) 
Land Mortgage, Lim.. 
Agency, Limited, A”, 150, 000! 
Russian 54 % Lnd. mrt. bds—| 
Scottish American Invest L.) | 209,000 
Scottish American Mort. L.| 100, ,060| 


a{6 J On £G): <..ccccenss -| 25, 000! 
Sree sto oe 50,000! 
Beit aces. ........... | £250,000 
Scottish Ont. & Mani. B} 14,482 
CY, ee , Ses Al 10,518 


'| Scottish Trust and Loan ot 


Ceylon, Limited ......... 15,000 
South Australian Land Mort- 
gage and Agency, Lim.| 150, 000 





li 
Do 44% deb..........0000000: £300,000) Stock |100 954) 954 924, 932/ 


Stock Ex. 34% db. bnds, 1928) 
Texas Land and Mort., L... 50,000) 

Do 44 % deb. stock ...... | £340 000) Stock hog H 08 
Transvaal Lands, L. (f)...... 170,000) 3 
Trans‘aal aarti Loan 

_ and Finance, L. (f)...... 99,500 
Trust & Agy. of PL 1 48,571 

Do all pd(9/bears6 7, pref.) 15,314! 

Do 5% preference ......... 75,000 
Trust & Loan Co. of Canada ont 

IT a cscsinhvtnuitacsiiaes 25,000 
Trust & Mort. of Iuwa, L.... 70,000 
Trust, Loan, & Agency of 

Mexico, Limited......... 40.000 
Union Mortgage & Agency 
of Australia L.,ord ... 121,364 

Doté % preference -- penis £499,500) Stock |100 

Do 6 &% preference ......... 75,386; 

Do 44 9 P iered. deb. icc 

Do 4% irred. dev stock| £476,470 


United Lankat Plantns., L.| 200,000; 
U.S. Deb, Corporation, L(/)j 150,000 


Do 44 % irred. debs........! £1, 000,000! 100 1 


Westn. Mort. & Invest., L. 80,000 


Do 5 % cum. preference...} £100,000) Stock 


Do 44 % perp. deb. stock! £313.760 
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d6-5.-48. 
ee: 


' | Investor 








Last yrs. ,PRICESOF PU i i 
divs. yld.| 1894. DivipEnps. 
312 Last Four. Resrv, 
4 | = | Rate % per Annum, including Bonus, on 
ac terim. Last bi 
Lu] 5% Jan. 93 | 5 Jan.24| (actual) ts 
| 10 | 93) 44Jan.94) |. 
010531012) 4 Jun. 92) 4 Dec. 92 4 June93! 4 Dec.93) 6,000 
8 4... | 5 Feb.91) 4 Feb.92! nil sinee| 13892 
| 2h) 14) 5*May92 5 Dec.92.*5 May93) nil since sal 
9, 7 | 5t\ 5 July92) 5 Jan.93) 5 July93) 5 Jan.g4) | 
ot 10bJan.91| 5 Feb.92, 5 Feb.93 5 Feb.94) 9,510 
O 14; 1 {104Jan. 91) 5 Feb.92 5 Feb.93) 5 Feb.94 5,747 
| hi 2) nil. nil | nil | nil . 
4, 46 for 91 | 6 for 92 5 July93| 7 Feb.94 8,902 
14; 17) 8 Aug92! 8 Feb.93| 8 Aug93. 8 Feb.94, 
0, 98 94 | 44July92) 44Jan.93) 44July93. 4}Jan.94} | 83,055 
8 4 8 6*Oct.92| 6 Apl 93) 6*Oct. 93, 5 Apl.94 
6 5 4) 5 Oct 92| 5 Apl.93) 5 Oct - 5 Apl.g4| f 40,991 
| : 4) s*Julyo2 5 Feb. sa 5*July93, 5 Feb.94) 29,898 
6 555) 474) és oie 


| 20° inl 


ene 


| #4Aug - Atenas 8,378 
| 


| 


| 
| fe. s 7 nn 5*Jan.93) 7 Suly93 5*Jan.94) 12,955 
i { 
: | ‘hs 4 Jan. anes ar hack )Ja93\nil Jan. 94 40,032 


| 3d. 3d|10*July91/10 Feb.92! 10*July92/10 Feb. 93} 

| 74) 64) SiJuly9}) 5}Feb.92| 54 July92| sire | sae 
0, 94 | 75 | 4 Jan. 92) 4 July92) 4 lan: 93) 4 July93 
0 441 334/10 Aug92) 9*Feb. 93| 9 Aug93| 9*Feb. 202855 
9 235) 22 | 5 July92, 5 Jan. 93) 5 July93| 5 Jan.94 } 
9 i| }§) 5*Oct.92| 7 Apl.93/ 5*Oct. 93] 6 Apl.94| 20,213 
6 38 22:10*Jne.92) 10 Dec. 92/10" Jne. §3)10 Dec. 93 69,580 
G3 d) 6 Oct.92) 6 Apl.93| 6 Apl.94} 45,748 
'100 100 | a ae 











Z| 5 Feb91, 5 Aug9l| 5 ea nil since \ mer 

3%| 3 | 7 Feb. OL 7 Aug91| 7 Feb.92! nil since ' 

t+ 4} 6 May92; 4*Nov 92) 4 May93|___ nil. 25,820 
| 44 34 8 for 90| 8 for 91) § for 92] 8 for 93] 81,677 


‘ di ae ie ‘i - 
| 153, 13 | | 1 Dee. 91] 2 Dec. 92 nil Dee,93 | 89,625 
3, 563) 514) 6 nae 6 Apl.93| 6 Oct.93, 6 Apl.94) J“ 


‘lid! 1dd\ 5 July89| 5*Jan.90} 5 July90) nil va 1,908 
6 72%3\ 70 | 4 Oct. = 4 Apl.93/ 4 Oct.93| 4 Apl of 
0 2s 21 11 Oct.92.11 Apl.93{11 Oct 93/11 Apl.94)) 


3 13) 18 2 Oct. 92) 2 Apl.93} 2 Oct.93} 2 Apl.94 per 
0, 95 | 90 | 4 July92/ 4 Jan.93) 4 July93/ 4 Jan.9 








61100 | 95 | | shAug 92) 54 Feb. 93 5hAug93) 54Feb.94) oe 
91013) 934) BOce 92| 54Apl.93| 540ct. 93) 5$Apl.94) oo 
o 4 | 33] 10* Aug92|20 Mar93 oh 32 0 Feb. 94: one 


21, 2 
6 1064, 104 4 Nov92 4 May 931 + Nov. “} 
124 Dec.92/124 Jly ¥93| 123Dec. i 





3 238, 227\124July92! 
G4Dec.92| 64 Jly.93| 64Dec.9 on igié 


v lotg ees 643 uly92 
23! — 124d uly93|124Dec.93 


9 1024 1014 4 May92 4 Nov92\ 4 *May93| 4 Hess 
3 | 3 | 14 for 89) 1 for 90) 0 for 91/ 0 for 92) 
62 64 5% on| £3 calls pjaid in advjance 


10 for ’91/10 for — for $3) 11,829 











0 34 | 3k} 5 for 7 
| ith Oct.89) 7h Apl.90| 5*Oct.90! nil since) 1}, 167 

6 106 oy Interest p; ayable 1 J\une & 1 D\ecember. o 

I 3} 3 |10May,92 10*Nov 92 20 May9310*Nov93 } 72,281 

0'1034'103 | 44Jne.92 cite 92) 44Jne % Pere 93 


| } D one vee on 
























| 14d| 14d\16*Feb.90| 4 Oct.90|10 Apl.91| nil simce) 4,467 
0 A 24/25 May92|20*Nov92|25 May93}20° Novas 
9 142) 14 '734May9217,9,Nov92|7}}May93'7 4, Nov93) [152208 
3 12 | 114 5 July92) 5 Jan.93| 5 July93) 5 Jan.94 
3 43) 43| 7 Jne.92| 7 Dec.92| 7 Jne. 93| 7 7 Dec. 93 3} 18150 
$ 2% 23! 7 Jne.92\ 7 Dec.92| 7 Jne.93) 7 Dec. 93 
0 1%) 13) 9 Jne.92! 5 Dec.92| 9 Jne.93| 5*Dec. 93) ‘} 19,744 
3 “i 924 44Aug92, 44Feb.93) 44Aug93| 44Feb.94 
| 4) 3| | nil. 1,951 
|... [10 Novgl\6* May92) 6 Dec.92! 0 Jne.93|| = 
823 | 80 | 6 Dec.91| 6 Jne.92| 6 Dec.92\ 0 Ine-93 sonaal 
| 4 2 6-Dec.91| 6 Jne.92| 6 Dec.92 0 Jne.93 
0 91 | 90 | 44Jne.92) 44Dec.92) 4)July93 44Jan.94 
¢) 85 | 84 | 4 Jne.92) 4 Dec.92| 4 July93| 4 Jan.94|) += 
| # #8 ... 10 Aug 6*Mar9l nilsince| -= 
| 243) 34d) 7 Feb.92| 5*Aug92| 3 Feb.93) nil Aug95) + 
3 954! 87 | 44Aug92! 44 Feb $° 4; Aug93) yer a 
& #& 8 July92 8 jan.03 2 July93'nil. Jan. ane 
905| 84 | 5. Jne92| 5 Dec.92| § Tne. 98nil. Deo 
$| 86 ' 83 | 44May92) 44Nov92| 43May93_43Nov9 
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MISCELLANEOUS COMPANIES—Continued. 


PRICES OF THE | Last Yrs|PRICESOF| 
CaPirat, Last (divs. yld.; 1894. | DivipENDs. 


NAME —— = Investor, ———— 


Shares or or . : | 7 Rate 
Amt of Stk| Stock. 8 % per Annum, including Bonus. 


* Interim. 
LS S| eee 
SPINNING & WEAVING OOS. | 
er — Jones, Limited 1sa00) 


Do 
Green, Limited 2,543) 
wel Mill Co., Limited .. 10,000 
Crompton oe Limited 10,000 





} | { 

12 | 8 Jne.92; 8 Dec.92! 8 Ine.93' 8 Dec.93 “ 
93 8 Jne92 8 Dec.92| § Jne.93\ 8 Dec.93 } 63,757 
16 {10 Dec.90, 5 Jne.91' nilin 92 | nilin 93 |Dr 4,177 
2510 in 96 6} in 91 1} in 92 nil in 93 Dr. 38 
43103 in 90 84 in 91/4 in 92) 43 in 93 1,029 

} 11 10 May9210 Nov.92 10 May93 113Nov 93}. 
| BE .. | 74Mar.93° 5 Aug.93) 74Mar.94 9,790 
1 | 6} in 90 3% in 91 nil in 92nil in 93/Dr. 1,343 
48310 in 8910 in 9010 in 91 83 in 92 3,407 
41410 in 89 9 in 909 in 91 7} in 92 ‘552 

45, 0 July92 6 Apl. 93) 4 July93 0Jan.94 

8, 5 Jne.92 5 Dec.92 5 Tne.93 5Dec.93 |Dr.14,626 


RSo 


44) 43} 4) 
11 ins an 
5g) 58) 53) 58) 
13) 14, 14) 4 
485) 484) 484) 484) 
414) 414) 41} 414) 
54| 54) 5k) 5h! 
8 | ey 8 | 8 | 


2! 9| 13 


Winkworth, L. 6 
Glasgow Cotton Spinning.. ‘| 17,500) 
Greenacres Cotton Spinng, L 14 000; 
Green Lane Spinning, L.“A 2,000) 
Junction ae Limited! 902) 
Lister & Co., L. 95,000 
Do 5% cum. pref. . 7 60,000 
ae and Tonge Spin- 
, Limited, “A” ... 6,000 
Moorfie d Spinning, Limited 14,000 
North Moor Spinning, Lim.. 20, 000! 
Oldham Twist, Limited \ : co 
Parkside Spinning, Limited 26, 000, 
Royton Spinning, aaa 12,000) 
Shaw Spinning, Limited . 14,000) 
Star Spinning, Limited...... 14 000! 
Sun Mill, Limited 15, 000) 
United Sp pinning, BIE sswarel 20,000, 
Werneth Spinning, Limited) 24, 000, 
estwood Spinning, Lim.. 12,000 
York St. Flax Spinning, L.,| | 
6% cum. preference nf 25,000 
Do _Doopdinary shares 10, 000, 


STEAMSHIPS (& SHIPBU i 

Aberdeen Steam 

Aberdn, Nwestle, &HullStm a 

African Steamship 12,500) 
Do fully paid 14, 000, 

AmazonSteam Navigation, L, 40, 419, 

Belfast Steam Ship, Lim.) | 15 ,000) 

Bristol Stm Navig6% pref. L! 5,000) 

British & AfricanStm. Nav.L} 39 000) 

British & Eastn. Shippng. L. 10 320) 

British & Irish Steam Pkt, L. 2,200) 

British India Steam Nav.,L. 6,140) 
Do new 12 360! 

British Ship-Owners, Lim. 

Castle Mail Packets, Lim.| 

City of Dublin Steam 

i Steamship Limited 


cm ee 
ADOaNn 
KwooM wate: §F: 


Swans SSSSenacgwhion 


1 14,0 in 90 in 91.0 in 92nil in 93) Dr.13,966 
14 13) 1 1g 1g 84 in 90) 12 in Qlinil in 92 nil in 93| Dr. 3,489 
1g 1g 1g) 05 | 1 9% in 90nil in 91 nil in 92nil in a 6,600 

103 - e Bice bry > lio in 90 5 in 91 nil in 92nj] in 9 
¢ 10 in 8910 in 90,10 in 91 94 in 92 B58 

10 in 9010 in 91 63 in 92 6% in 2,131 
{ St in 9013 in 91/nil in 92ni1 in 93'Dr. 19637 
10 in 8911 in 90112 in 91 of in 92Dr. 118 
in 90 14 in 9) ail in 92ni] in 93 Dr! 4,232 

in 90 Ig in 9tjail in 92 nil in 93\Dr 4.776 


in 96244 in 91 nil in 92'pil in 93\Dr.2 91945 


24 2t nil Apl.92 nil July 92; nil Oct. 92 nil in a3 108 


2) 
+ 
2 
o 
3 


23s 
2.2.2. 
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— 
Wwwow wire 


14 {13g | 14 


9 14 13% 6 July92 6 Jan.93 € July93. 6 Jan. 94) 
293 3048) 293, 30 


03018, 293 6 July92 6 Jan. 93) 6 July93 6 Jan.94 '} 86,069 


Pee ae | perry ee ee, 


{ 


84 in 89 | re in 90 | 9s in 91 | ry in 92 22,607 
2a, OMay,92 10 Nov.92\10 May9310 Nov 93| 4,025 
A 4/ Aug.92 4/Apl. $3) 4/Sep. 93, 8/ Apl.94 a 
5/Aug.92| 5/Apl. 93) 5/Sep.93)10/ Apl.94| —.. 
105 16 Jon 92} 6*Jan.93) SJuly93) 6* Jan.94 +209, 938 
52s) 5 Sep. 92) 5 Mar93) 4 — 93 4 Mar94 ons 
9 | | 6 6 July92) 6 Jan.93, 6 Ju y93, 6 Jan. 94 1,340 
11%) 7*Sep.92 10 Mar93} 8° a 93 27 Mar 94) ome 
Baio Feb. 92) 5 Aug. 92) 3 F 93; nil since | ** q 
13 ‘nilFeb. 92 nil.Aug.92/10/psAg9310/ Feb.94, 2,000 
95 | 12 Jne.92 12 Dec.92)12 Jne.93)!0 Dee. 93) wen 
6 | \12 Jne.92,12 Dec.9212 Jne. 93.10 Dec.93) += 
& 6 ps.for90 4/ps.for91)3 ps. % 92 2/ for 93, _ 55,330 
05 (7, Nov. he > - 927) Apl. 93} 108,041 
34 6 Nov91| 6 May92) 4 ov 92 nil since o 
h 4 Apl.91| 3 Apl.92| 2 Apl.93,2 A pl.94 ‘Res & Ins 
4 Apl.91, 3 Apl.92) 2 Apl.93 9 ‘pl g4, 443,796 
. 10; p.'s. July 91! nil since ore 
| 6 July92) 6 Jan.93) 6 July93) 6 Jan.94) += 
4 Api.g2, 3 Oct.92\nil Apl.93) 3 Oct.93) _ 1,285 
35 34May88/10 May89/i0 May90 nil since | 
2) 24Dec.91) 24Jne.92) 24Dec.92 nil since 
| 5 Dec.89| Dec.90 6 Dec. 91; 3 Dee. * 3,180 
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Dublin and Glasgow Steam - | , 
Dublin & Liver Stm. Bldng. | 534 ‘ 
Dundalk & NewryStm Pkt,L 
‘Dundee Gem Line, Limited - 
Dundee Loch Line,L., Ist iss 5 
Earle’sShipbidg & Engng,L 16y 16a 
Fairfield Shipbuilding and 
Engineering, pref. ...... D 64 6 

Do debentures os os 
General Steam Navigation... 

Do 5% preference, 1874... 


esesscs8 
Stipa aia 
i > ~Ky ene 


S 
™ 


6 Julv92, 9 van,93| 6 July93) 6 Jan. PA vin 
44July92: 44Jan.93) 44 J uly93) 44Jan. 94) ew 
2 M-: “91{ 2 2 Sep. 91) 34Mar92 nil since | 
5 Mar91 5 Sep.91) 5 Mar 92 nil since | $48852 
5 Mar91| 5 Sep.91) 5 Mar 92) nil since | 
3} 7 Augs9 8 Aneth) 8 Aug91\ nil since | 34,415 
| 6*Dec.93|  «-. 


| 6| $a 54 oh | 6| 
| 6} 64! 64! mc 
Do 5% preference, 1877.. i 53) 5a 13! Pi 1k 
easter Shipowners, Lim. 1g) 1g) 38) | 28 
Leyland (Fredk.) & Co., L. a 74, 67%. it 
i 


Cam ous: 
cu +i 


eK 


| 
| 
7% cum. pref. ......... 0 ‘i 6 5 104 “ne | . 7 July 93 7 Jan.94| 
Do lst mort. Fo le 10220 a4)1034 102 a4 a 4 6 "7 101", see | hts 5 Jul 93) 5 5 Jan. 94) "O85 
Liverpool Steam Tug, Lim. ¥| ‘| ne 1? 5 Feb92 5 Aug92| 5 Feb.93) nil since “ 
Mercantile Steamship, Lim. 40,000 6 Ce \ 
ippi & Dominion , 
Steam Ship, Limited .. 21,538 23; 24 2 
National Steam Ship, Lim. 75,000 it 16 § 
Do 8 % minimum pref. . 25,000 2g 2% 


0 6| 6 7)" Auge? 74Feb. * 5*Aug#3/10 Feb 94} 73,421 


6 
| 2 2 | nit, | 23 i a la Dec.87) | 5 for 89| nilsince.| 5,775 
} +g} 5b | mil, ts nil 5) Mar902/6 Mar91 nil Mar92; «= 
| 23) 2g | | ml. | : 8 Dec.90| 8 for 91 | nil for 92 9,049 
or 2 Zealand Shipping Lim 43,270 24 25, 31 24) 24 | 4 16 4j 2) 6 Apl. 91, 6 Oct.91 nil betwn.| 3 Oct.93 2,904 
of Scotlan kney ois | 
& Shetland Stm. Sones 40,000 4; 14 2 213 O44 24) 21315 2 3 212 2210 Marga to Sep. 02 10 Mar93| 10 Sep.93, _ 10,420 


843 
tS 10 | 1 3iz) 2g) 34) 3x6 “th Ys, 2% 5 Apl9o| 3 A O1| 0 Apl.92 0 Apl.g3) 417, 
ian tee 500851 ; ers 16} 162; 154 16; 154) 3 2 6 168 | 142 8/ps v.91 12/ps ay) 92) nil \10/May9s 341,994 
er’sShipbdg.& Iron L,A 6,954 35 | 93) 9%) 93) oi 9 | nil. 54 7 Sep.89 5 Mar90 Sep.90' 0 since } 46,006 
‘ pope 25 | TH grt Sti ora 13th | sy lusthasa & Jebsox 8 Dee.02 j sop 5 Dee95) | 
374 1374 1364) 814 Gils 6 5 Jne.92 5 5 5 3) 
Pace arignpetll a 160,000 99 ‘100 roo 1734 1694 1724) 1734 | 6 16 y 1874169 | 7*Jne.9213 Dec.92) 7*Jne.93/13 Dec.93) } 
asian mare 15000 60 | 60 | 484, 494, 48) 485 493 | 3 9 50 | 455 5 Nov92 Sect 92 5 Nov.93 5 May94 256,354 
Shaw, Savill, & Albion, Lim} 39,075} 10 | 10 | : 6+ 6 | 64 63 | | 64 h 10 Apl92) 5*Oct 92\nil Apl.93)5* Oct.93 7398 
| Tyne Steam’ Shipring, Lim,| 12,000, 20 14 | 16 | 168) i | 168 a 16% 14 = 5 Mee sate P Apl.94, 7 
; ‘ 14) kk 15 92 oni or yoar | 
ja Steam Ship, Limited an = i ab tt ai 4 | ; 5 3 92. nil | 2,Apl. 94) for oe 
| Union Steam Ship of N 
on 86 7 $1 92 6 Nov92 6*May93| 6 Nov93,... 
Zealand—London Reg. 59,692) 10} 108 83 | 8 ls 10 4 7h 2 | Rie St sees 
W India & Pacifics. Ship L. 16,000 25 | 20 | 8 | 1st 17 | 18 1S4 (245 153, 16: 5 Feb 93 eae - 5 Feb. * 7 


Steam, scat *Sewaral Tepredation i Walon 7 lacement fund, 
Zit teamalecred” Grom vesorve: T foci —Orient exclusive P 
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MISCELLANEOUS COMPANTES—Continued. 


\Last yrs.| PRICESOF 
¢ dive. yld.| 1894. | 





einstein 
DIVIDENDs. 


NAME. 


No. of 


Shares or 
— . -—____— Amt of Stk| Stock. 


TEA J os SOEEES OOS. 


Brith oe Tea, Liraited 
Darjeeling Limited 

Dooars Tea, Limited 

Doom Dooima, L 

Jokai (Assam) Tea, Limited 
Jorehaut Tea, Limited 
Lanka Plantations, Limited 
LebongTea(L) £2c. ret.Sp.93 
Majuli Tea, Limited 

Quvah Coftee, Limited 
Scottish Assam Tea, Lim.. 
TELEGRAPH 08., &0. 
African Direct, L., 4% Deb.’ 


Anglo- American Telegph. L.| £1,134 1640) Stock. J00 | 44 | 
£2,932,680| Stock.|100 | 82 


Defrd. recvs. 
= ie {a after *7 
Preferr 
Brazilian Submarine Tel., L} 
Do 5% 2nd series, red. 1906; 
Commercial Cable 
Consol. Telephone & Main.,L' 
Caba Submrne Telegraph, ‘L| 
Do 10 per cent. preference| | 
Direct Spanish Telegrph. L.| 
Do 10 per cent. preference! 
Direct U. S. Cable, Limited) 
Eastern & South African 
Telegraph, 5% deb. 1900: 
Do 4% mt. debs., 1909 .... 
Do. 4% deb. (Mauritius sub.) 
Kastern Extnsn.,Australasia 
and China Telegraph.. 7 
Do 4 ¥ debenture stock. 
Do5%/ Austin. Sub.db,1900! 
Eastern Telegraph, Limited| 
Do 5% debs., redeem 1899 | 
Do 4% debenture stock . 
Do6 % preference shares| 
Great Northern Telegraph) 
Do 5 % debentures, 1883.. | 
India Rubber,Gutta Percha,| 
and Telegph. Works, L.| 
Do 44% deben. stock, 1896) 
Indo-European Telegrph. L.) 
London Platino-Brazilian, L| 
Do 6 % debentures 
Nat].Tel., L.,44%db.stk.crts, 
Do 6 y Ist preference .. 
Do 6 % 2nd preference ...) 
Do 5 % non. cum.3rd pref. | 
Do Ordinary 
Oriental Telephone& Elect,L | 
Reuter’s Telegram, Lim. . | 
oe Con.& Main., L| 
4 Bonds, 1894 
Unites River Pite. Tiphn.,L. | 
Do 5 % debentures 
West African Telegraph, L| 
Do 5 % debentures 
W.C. ot Ainerica Telegrph, L 
Do 8 % Debentures 1902 
Western and ( Ordinary .. 
Brazilian Preferred .. 
‘Tigraph., L { Deferred . 
Do6 % debentures, A, ial 
Do 6 % debentures, B., 1910 
Western Union Teleg. (U.S.) 
7% Ist mt. es -by 1902 
Do 6% string. bds. by 1900 
W. I. & Panama Telegph.,L. 
Do 6% Ist pref. (cumulatv. ) 
Do6%2nd pref.(cumulatyv. }} 
TRAMWAY & OMNIBUS 
— -Argentine Trams., L. 

6 % debenture stock.. i 
Barcelona Tramways,Lim.. | 
Belfast Street Tramways ...| 
Birmnghm. &:AataTrmwys 
Birm. and Mid. Tram 
Birmingham Central T., L. 

Do Guaranteed 
Bordeaux Tram and {OU 
O>:nibus, Lim. ... | Prf. 
Brazilian Street Railway, L. 
Bristol Tramways, Limited, 
Buenos Ayres and Bel, rano| 
Tramways, L. Lael shs.| 
__Do lst debenture stock.. "| 


12° 165. 
6, .71| 
15,000, 
5,000, 
20,000 
5,000 
15,000 
8,207 
9 597) 
10,000) 
9,104! 


rete 


£184,500) 


| Share 


or 


10 


10 


ne. Per Cent. 


298 
20} 


3S) 
63 


100 {100 o14 1024 L004 1024 100} | 


£2,932,680| Stock. |100 
10 | 10 


130,000 
£75,900) 


224 1850) 
16 000) 
¢ ,000) 
12,931) 
6,000) 
—— 
255,500) 
300,000) 
200,000) 


250,000 
£320,000 
£235,500 

400,000 
£103,200 

£ 
70 000 

150, 

£200,000 


50,000 


100 


'$10,000,000| $100 


12/ 
10 
10 
5 
5 
20 


100 
100 
25 


10 | 


100 
100 

10 
100 


1,296 785) Stock. 


10 
10 
100 


10 


'100 


‘4 


100 
,100 
25 


10 
'100 
100 
10 
100 
100 
10 
10 
'100 


10 





£200, 000) Stock |100 


17,000 
37,548 
£100,000 
£1,000,000 
15,000 
15,000) 
119,23 ‘ 
484,597 
220,000 
11,802, 
37,350 
£150,000 
58,000: 
146,933 
15,609 
£260, 900 
30,00u 
£150,000 
64,242; 
33, 129) 
33,129 
£178,200 


88,321 
34,563 
4,669 
COs. 
260,007 


25 
10 


25 
10 


100 |100 


100 
10 
10 


5 

5 

1 

8 
12 
100 
5 
100 
10 
100 
10 
100 
15 


74} 74 
74} 74 
100 |100 |1064 


£222,700] 100 |100 {1065 


$1,214,000) $1,000] 1024/1154 /1176) 
£171,000) $1,000| 1024 102 |1€33/102 /102 


10 
10 
10 


5 


00) 116 


10 
10 


5 


5 


11/ 


8 
12 
100 
5 
100 
10 
100 
10 
100 
15 


10 
10 
10 


——— _———s 
——— —— — 


5 


£170,000) Stock |100 
10 


14,928 
24,500 
12,000 
11,968 
38,800 
10,000 
23,207 
10, 

49,600 
20, 


27,500 


10 

5 
10 
10 
10 
10 
10 

2 
10 


5 


10 | 
2 
10 


£160,000! Stock |100 


‘$100 148 |148 138 /148 
12/ 


5 | 
| 20 | 


| 42 | 


82 | 734! 81 

8 7%) 8 | 
12 12 } 193! 
110 /109 110 | 


43 


8l 
83) 
12x 


123 | 
/1003 


100 
A “ 





4 4 4 | 

124) 123 125 124 12 | 
| 184, 19 | 184 183| 19 
| 23 3; Qf 23 3 
83 Sz Sz, 84) 83 
108, 103) 94) 94) 9% 


1045 1105 |103 1044 | 1044 | 
1054 1054'103 | oat 103 
1083/1083, 108 ross 1083 


15g/1543) 154! 153, 153 | 
1134/115}/113 14s) 1154 | 
LOay 1044)101 |1044) 104} 

154) 154) 143) 15 | 1418) 
/1073)1085) 107° |1084 k} 1984 
L154 1163 1143 1154) 1153 
163 163| 153! 153) 158 

21g) 294. 20g/214x) 224 
1054 a 105 1054) 1053 


234 2341 235, 234 234 
102x,103 02/102" 103 
44 | 467 441 46 | 467 _ 
45), 6, 4h 5 6 
|1065) 108% 1065! 1074, 108} | 
LIT 153/117 ‘hie 
15g 15 | 154) 15 
15 L475 15 | 
54 5$) 54 
ate 44) 43) 
re) =i tg) 
o | 3) 6 | si | 
40 | 40 | 39 40} 393 | 
1044|1054 1044 1644) 1054 
13} 1218) 13) it | 
95 | 95 | 95 | 95 | 
4| 54 4) 4! 
109 1014 99 0085 
23} 23 2% 
ror! 108 lot noe 
8 | Th Tk 
64, 6h 6) 6; 
23} 23 2i%) 24\ 2 
108 |1064!1074) 108 
1074 1044/1079 106} 


117611155) 1154) 117 
103; 


1 


15 | 

144! 
54| 
43 
ts 
6 


54 | 





101 
2% 
105 
78 
4 


14) 1g Lye) 1h 
103| 108 1045) 104) 
93} 9b 94 OF 
23 24! 
113 ‘110 ‘110 | 
4 | | 3a! + 
153) 14Z) 154) 
10 104) 10 | 10 
1g) 2i 1 2 
4g| 48 3% 
8; 8! 7 : 
54) 6 54) 53, 
93'10 9% 10} 


gf i 68 2 
13%) 133 134 133! 


3h 3 } 3 | 33 
5 hop 100 100° 1100 ' 100 


2t 
110 | 113 
4 


Os 
= 


144} 
4H 


4 


14g | 4 19 
103 | 


Investor 


16 0 
1} 
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; { 
— | |) 
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65 
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nil, 
oa 6 


419 
nit. 
7 
8 
3 1: 
5 8 
5 8 
5 1 
51 
5 
5 
5 


| 
| 
| 
} 
| 
\ 
, 


Vv 
14 
6 


nil, 


| 5 16 


nil. 


6 20 


AVQASS S& 


Oe ee — 
‘ Last Four. Resrv, & 

Rate % per Annum, including Bonus, Blnce.aft 

* Interim. [Last Div, 


27 | 7 July92, 6*Jan.$3, 12July93 6*Jan.94) £37,599 
14} 13) § Aug87, 14Aug88_ June 91 nil _ 
| 203, 19 | 6 May90 6 May91| 5 May9?, 6 May93 6,575 
134) 13 |15 May92 5*Jan. 93 20 May93 5*Jan.94 28,584 
144) 124) .. {10} for 91/15 for 92 8*Jan.94) |. 
M4 | 133 10 July9210 Dec.92)10 July93 10*Dec.93' 43,099 
9 | 33.10 for 9010 July91 10 Tuly92 12July93\ 15504 
* 34) are Dec.91 14Dec.92' 3 Nov93 968 
‘105, 94 6 Jne. 92 6 Dec. 92 12 Jne. 93 74*Dec.93 6,600 
| 68, 64: 


| Bh 5 | 4 Juiyo2 3 Jan.93) 2 Aug93 4 Jano 
64, 54July90, 5 July91| 4 July92) 5 July93! 


1 


5 
| 
{ 
| 
/ 


0 
4 7 | 3,166 
510241004) 4 July92 4 Jan. 93) 4 om 4 Jan.94 ||, 

6 44 | 42 | 22 for 90 28 for oF 23 for 92 paeenaeh 1005914 


0| 82 | aaa 53 for 90, 5} for 91| 5} for 92 |5y}for93 ae 
” 84 7 Last ‘Dividend Feb. 1885 j| yas 
0110 11005 5 June92) 5 Dec.92) 5 Juned3| 5 Dec.93) een 
6148 1135 | 7June93\ 7 Sep.93 7 Dec.93\ 7 Mar94 
0 4 | 7 May91 5*Nov91) 2 May92) 2 Jne.93 
0, 128 12 | 8 Aug92 5& Feb. 93! 8 Aug93| 8 Feb.94 } 
0 19 184/10 Aug9210 Feb.93 10 Aug93/10 Feb.94) f 102002 
3) 3 | 24 4 Oct.92 4 Apl.93 4 Oct. 93) 4 Apl.94 


3 9 8410 Oct.9210 Apl.9310 Oct.93110 ApLga f 37557 
3\ 124) 94, SApLss 34 Jly. 93 340ct.93) 3 Jan.94! 268,235 


6105 10251 
3 L054) 1025, 4 nina 
|1083, 1074 


Ls 


5 July92 5 Jan. 93 5 ng 5 Jan. 94 
4 Feb. 93) 4 Aug93) 4 Feb. 94 
eve 4 Nov.93 


desi 154' 7 for 91 7 for 92 7 for 93\Pd. Qrtrly 
3115$U3 , 4 Aug 92 4 Feb.93 4 Aug 93) 4 Feb.94! 
6 10441024) 5 July92 5 Jan.93 5 am ¢ 5 Jan. 94| 
9 154 147 64 for 90-1 64for 91 2 64 for92-3 |pd.Ortrly., 
51094107 5 Aug92 5 Feb.93| 5 Aug93} 5 Feb.94) 
611641143 4 May92 4 Nov92, 4 May93) 4 Nov 93 
. 164 15} 6x paid q r trly. —Jan'., April, J uly, Oct 

| 224 20 | 83 for 30 83 for9l) 83 for 92) 83 for 95) 
3 1064) 1044) 5 Sep.92 5 *Mar93, 5 Sep. 93 5 Mard4 


‘cass 
J 


som 


} so1i22 


6 254, 22 | ‘1o*Aug92 15 Feb.93 ial 15 Feb. of } 93,790 
0104 102 | 44Sep.92: 44Mar93 45Sep.93) 43Mar94) 
0| 6 | 44 5 May91| 4*Nov9! 4 May92) 4 Mapa} 
9/1085, 1054 6 Sep 92 6 Mar93 6 Sep. 93 6 Marg4) f 90:00 
OMT 112 | 44July92) 44Jan. 93) 45 July93, 44Jan.94! 
0 | 13¢' 6 Aug 92 6 Dec.92 6 Aug93 6* Dec. 93; |e 
9 ‘es 5}! i 5Aug 93) 5 Dec.93) 
3 4g at 7 Aug92 5 Dec.92! 5 Aug93| 5 Jan.94) , ain 
6; 6 3, 5 June? 240ct. 92, (Actual) |4/psJne93 
43 | 37 10*July92 20 Mar 93/10* July 03130 Mar 94 } ror2ss 
1065 1044 5 July92, 5 Jan.93, 5 July93 5 Jan. 
395 95 Interest p ayable Ja n. 1 and a saly 1 '} 3,905 
6 4! 6July 91 3*Jan. 92) 5 July92) nil cine 26,428 
61014) 99 | 5 Sep. 92 5 Mar93) 5 Sep. 93) 5 var , 
4 2% 24) 6 for 8923 for 90nil for gi\nil for 92 69.713 
9106 | 974) 8 Jne.92, 8 Dec.92) 8 Jun.93, § Jan. 3 , 
| 8| 6/4 May¥2, 2 Nov. 92, 3 May93, nil Nov. 3 
0} 63 5+ 2 May92 4 Nov.92\ 6 May93inil Nov.93 
| 23 14 6 May 90 5 May91| 4 May92mnil May93| 25,862 


$108 |1034! 6 Aug92) 6 Feb 93) 6 Aug93) 6 Feb | 
$ 1073, 1034) 6 Aug 92, 6 Feb 93) 6 Aug93 6 Feb ‘ 


0.1178 1153] 7 May92| 7 Nov92| 7 May93\ 7 xortd 
6109 102 | 6 Sep 92, 6 Mar93) 6 Sep y93 6 Mar94 
0 1b 14, 6dpsMy92 6d Nov 92, 6dMay93 I/ Nov. 93) 
3, 108, a 6 PMay92 6 Nov92, 6 May 93) 6 6 Nov93 
3, 9 9 | 6 May92 6 Nov v 92) 6 SN 6 May93 6 Nov — 
2} 94 5 Oct.89 3 “8 Apl. 90| 2 2 Oct. 90 nil since 
0113 2 fue | | 6 July92 6 Jan.93/ 6 July93 6 Jan 94) 
3 | 5 Feb.90 5 Aug90| 5 Apl.91) nil since 
134 145 7hAug92 74Feb.93 7hAug 93) 64 Feb.94 
10) 10 |15 Aug9210 Feb.93/16 Aug93 10° Feb.94 
23) 18/2tor89-90/ 3 Aug90| 2 Feb.91) nil since 
43! 3t nil 1892 | 2} % year; ended Julne 30, 93 
S| 79) 5 Jne.92 5 Dec.92 5 Jne.93\ 5 Dec.93 
6| 5|5 Mar91| 24Mar92| 23Mar.93| 4 Mar.94 
94) 541 6 5 - 92, 5 Mar93| 5 Aug93| 5 Feb)... 
i 92.24°Nov 92 9dMay93, €dNov93 . 
148 134 é pees Feb.93. 6 Aug93| 6 Feb.94, 123 
33 24] 6 


0! 6 Jain.90) 6 July90|nil. betwn 1/6ps Mar 94} 647 
1 0100 1100! 6 Jaly92' 6 Jan.93\ 6 July93! 6 


9, 46%, 425'15 May92 5*Nov92 15 maven, 5*Nov93, 198,498 
15} 14/6 Aug9: 6 Dec 92 6 Aug93 6 Dec.93 
| 3§May91) 38May92, 3§Sep.93'6d psMr94 
9,251 
23) 18) 6 July89) 4 Jan. 90) 2 July90} nil since 
159745 


} 6,672 


“970 
15,518 


85,304 


Anglo-American Telegraph—Iacl 1 ades Renewal Fund. 


t Including Arrears. 





3,166 


5914 
yble 
y 
38675 
Ls 
7,557 
8,235 


31771 


1122 


3,790 
3,498 
0,000 


4627 


1,691 
1,251 


1285 
905 


,713 


,862 


745 


672 
270 
518 


394 


347 


547 
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‘oe oF ea | Laat yr 
| PRICE OF THK |Last yrs.| PRICESOF 
NAME. a Monta. eee yld.| 1894. | DivipEnps. 
No. of | Sh a Investor am aR PRR —— 
Gece! al P| s if 3 ness |@tLatest 2  # | Last Four. |Rearv. & 
Amtof Stk |Stock. 3 & | QO | Done}, tice: | & | & | Rate % per Annum, including Boous. |Bince.aft 
tock.| ia | $19 PerCent.| =| 8 | * Interim. Last Div, 
TRAMWAY & OMNIBUS 008.- 5 (0e a) | —|—— —— 
B, Ayres New, L., pref... . 5; 5| 3{ 3| 3} 3] 3 | 3/3 | | 6 July90) 3 Feb. 91| nil since. 
ee | a - 
ee carers Eee 1200 5 5) 3 8 4 8 4 [7 Z0 0) 8 4| 4 Aug9a} 4 Feb.93, 4 Aug93, 1 Feb.94| £1,435 
Calcu ies ae: 15°000 = 10} 4) 4) 38 33! 34) mil, | 4) 3} 3 Mar9l/ 3 Oct. 91) 3 Ap Foo! 2) nil since 7,286 
po oom g 107'300| O | 10} 2$, 2% 25) 23 2% 132 0 0} 231 24) 5 Aug90, 9 Apl.gi nil hehe 16/psMy93/ | 16 366 
ee i] 108 100 1100 | 75 | 75 73/75 73 | 6 13 9/75 | 73| 5 Aug92| 5 Feb.93| 5 Aug93\ 5 Feb.94 
—o yes STAM.yi. eae : : tt i # H ify 4 3 0 4$ 4312/1 ps May 93 1/8 ps Oct 93 2/1 Apl.94) ) gg a5 
pda SpeadepOeaewaxs a { j aes 1%} 13} ..  (SdpsOct93. lod Ae 194 
Do 6 % perm. deben, atk. £116,000 | Stock '100 120 |120 A17_|120 }uz is 2 9\120° us 6 July92, 6 Jan. 93, 6 July93. 6 Jon 94 - 
ek Sets: Toe Pref. Ord = 39,125) 5| 5/...| 1s 9 1) tg] ee 2/-Apl.90} nilbetween  _2/- Apl 94| 
Oe ag tamescsaseee 32,094, 5 | 5]. 43) 44 43) 4h]. - | 6 Oct. 92/6 Apl.93, 6 Oct. 93; 6 Aph94| ... 
Dublin United ramwaye... 54,871) 10 | 10 | 12 (127) 112/12) 112 | 3 19 : 12} 105) 4 Aug92) 5 Feb.93, 44Aug93 5 Feb94| 4,077 
Edinburgh Street ’ ae 30,000) 10/10)... | 53) 4%) 47) 42 \10 5 ¢| 93 43] 5 Aug92) 5 Feb 93, 5 Aug93\ 5 Feb 94) 90,150 
Glasgow Tram& Omnibus, L/ = 35,000, 10! 9/ 7| 7 6y 7] 6/6 8 6| 74, 63| 5 Aug92, 5 Feb.93\ 5 Aug93\ 5 Feb 94| 38,251 
Leeds Tramways .........++. 16,000) 10 | 10; 5%) 5g) 5g; 5g) 9&'5 2 Ol 63 ni 5 Mar92\ 3 Sep.92, 3 Mar93nil Sep.93, 31,267 
Liver. Unt. Trams.&Omnibs. 500, 1010} 94) 98 95) 94! 9815 5 3! go3 5 Aug92| 5 Feb.93, 5 Aug93| 5 Feb.94; 92,748 
Lond. Deptford, oe 13/000 5| 5| 1h Ms oe. nt. | ae ST . (2/psMr.04 
Greenwich Trams | | ; | 








Stock /100 [1425 145. 113841395! M41 5 15 0/1545 '1383) 5 Sep.92; 5 Mar 93; 8 Sep.93 8 Mar 94} 128,368 


London General Omnibus, L. 663,756 
6 | 6| 64) 6% 61 6} GA! 4 16 O| 7 | Gg, 5 Aug92) 41 Feb.93 74Aug93, 2)Feb 94) 24,124 


Def. 13,000 5| 5 
London Koad Car Co., Lim. ne 













































































London Street Tramways... 31,000} 10/10) 8| 8 7) 74 7 |e o 0} 96 7 | 4 Aug92\ 5 Feb 93) 4 Aug93) 5 Feb 94) 18,640 
London Tramways, Lim (f) 40,000 10 | 10 | 12| 12 | 93) 93 93 IS 19 o| 12" 93, 29July92 95Feb. 93 7 Aug93 10Feb 94 5 
Do 6 % preference ......... 8,000' 10 | 10 U4 124) 128) 124) 128 | 4 26 O} 125) 12 6 July92| 6 Feb.93, 6 Aug93) 6 Feb.94| 
Do founders’ scrip certs. 12,500} ... | ... 9 | 64; 64) 82 (7 F: 16 3 9 6 |1/7 July92 1) Feb. 93/22/4Au.93/2/2 Feb. 94) 5 °* 
Do 5% deb. stk, red. 1901} £136,100) Stock |100 108 108 105. 105 108 | 4 3 6/108 105 | 5 Oct. 92| 5 Apl.93| 5 Oct. 93) 5 Apl.g4| 
Do 44 % B. deb. red. '99 100,000! Stock |100 |1024)1039 1024/1024, 1034 | 4 3 0/1033) 101s) | 4$July93) 44 Jan. 94 
Do 5 C. deb. red. ’99 ...... 100,000) Stock 100 |105 |105 |105 1105 105 4 2 3105 |1025! 263 7 | 5 July93, 5 Jan. 04) 
Man.Car. & Tram. Co., A... 7,500) 20 | 15 238 244) 238| 233) 5 7 9) 24}! “lj 5 Apl.92| 9 Oct. 92 6 Api.93/11 Oct. 93) 
PPO OW, Possess ccesccoenens 16,684; 10 | 10 | 17 174! = 163) 17 | 5 2 6} 174) 153! 5 Apl me 9 Oct. 92 6 Apl.93)11 Oct. 93, 27,352 
Do new, 1879, C ........+4.. 16,072| 10 74 12 | 124) 12} 12) 12%) 5 7 3 123) 103) 5 Apl.g2 ‘2 Apl. 9311 Oct. 93! 
MontrealSt.Rail.,5% stg.dbs £60,000) 100 |100 |106 |1074'106 11073) 1063 | 423 3]109 106 |... 5 Sep.93! 5 Mar94| 
Do 44 % debs. ..........640- £140,000, 100 100 |106 _ 106 \106 | 1064 | 4 6 0063/1034). é | 44Sep 93, 44Feb.94) 
Nth. Metropolitan Tramwys| 110, 1923) > | 10 | 13 }13 3 | 103) 104) 10¢ | 7 12 6| 135) 104 8 Aug92 74Feb 93) 8 Aug93| 8 Feb. 94) 106,478 
Nth.StaffordshireTrmwys. L| 11,394 6) 6 4 3] 3 244! Bau 10 6 0} 3) 2h 4k*Aug 92) 6 Feb.93, 5*Aug93) 5 Feb. 94! 1,459 
Nottingham & Dist. Trams.; 8,000! | 10; 94; 94, 95 a ote 5 8 v| 93] 83 4 Aug92} 4 Feb. 93) 5 Aug93| 5 Feb.94! 84 
Provincial Tramways, Lim.) 24 ,912| = (10; 4] 44, 3B! 44 4} | 4 8 9 4%, 3k 24Dec.90! 0 Dec. 91) '2/psDec92! 4/ Nov93! 3,200 
Do 6 % cum. pref, ....... - 10,000, 10 | 10 | 104) 11 | 20} 11; 1018/5 9 G1 11 | 104 .. | 6 Jan,93 6 July93} 6 Jan.94| 
Sheffield Tramways ......... 8,000, 10 | 10 | 6; 6! 53) 6} 5g 613 3 6) 5% 4 Aug92/ 4 Feb. 93) ; Aug 93) 4 Feb 94) 12,093 
Southampton Tramway...... 5,000, 10 | . | 9 | 94) 85! 9 | | 8%) 4 8 A 9} 84 3 Sep.92) 4 Mar 93) 4 Sep. 93) 4 Mar 94) 563 
South London Tramway . a 27,249, 10 23] 24) 28) 2% "8 312 9 23 24 1/6psSep (90 nil| betwn 2/|ps Mar. 94) 531 
Southport Tramways, Lim. 3,900! 10 4 ar zs 163) 163, 5 9 O 164 16 | 9 Aug92) 9 Feb.93) 9 Aug93) 9 Feb.94; 13,750 
Sunderland Tramways, Lim. 6,000/ 10| 10 | 7 20 39 Se ee G| 7;| 713 Aug92) 6 Feb. "93) 2hAug93) 64Feb 94 3,093 
TramwaysCo.of Germany,L. 39,500 7 16:1 Uh #308 12 | 12 15 O 0 12} 103 6 Sep.92] 6 Mar93| 6 Sep. 93) 6 Mar94) 11,145 
Tramways Union, Limited| 45,000! 5| 5 | 58 4t) 5) 49) 7 zo o| 54] 412) 5*Aug92|10 Feb.93| 5*Aug93)10 Feb.94 paises 
Do 44 % Debentures...... £93 "000| Stock 100° 101 1034 1024}102 | 1024 | 4 9 6)1034/100 | 44July92| 44Jan 93) 44July93) 44Jan. 94 I} 6 
Vienna General Omnibus, L. 16,13 5| 5 34 44} 34) 4) 4316 O O 43) 3} ‘ 24 Oct9l; 3 Oct.92) 4 Oct.93 | 1,306 
ne tn. Tramways,L 8,259 10 | 10 10) 8 54] 5s] 58] 53) 5h] 7 2 SI 55 43 34hAug 92 34Feb 93 3} Aug 93} 4 Feb 94 ~ 
USTs. animate nitieatiiniitel aes | eS ES NED © eee 
Alliance Invt. Trt.,44 % prf.| £600,000 Stock |1 00 | 51 “514| 594 59H 484) 594 594 574 | 7 16 9 594) 484 44May92) 4;Nov $2 43 Apl. 93' 44Nov 93) 11,670 


204, 2t | nil. 21 | 15 | 6 May90)44* Nov90} 5 May91| | nil since | 








Do 4 % debenture stock! £304,195 »» (100 | 994) 054 95 | | 954) 954 | 4 5 3) 954) 904) 4 Jne.92) 4 Dec.92) 4 Jne.93) 4 Dec.93) 


Do deferred stock ......... £400,000! ,, 3 15° |} sro 
AmericanInv.Trt.,L.,5%prf.| £500,000) ;. /100 11204! 1224'1194!1195| 120} | 4 3 912241194) 5 Sep. 92) 5 Ap1.93} 5 Sep.93) 5 Apl. ae 
| 

}s 














Do deferred..........s+.000+ £500,000) ,, 100 1034 ere 108 9 H emy 1044) 5*Sep. 92/11 Ap] 93) 5*Sep.93' 8 Apl.94! } 189,410 
Do 4 % Debenture Stock 5 
ames Navy Investment 
rust, L.—Preference 
Do Deferred Stock ...... 


Do 4% Perpet. Deb Stk.. 





4 Dec.92) 4 Jne.93) 4 Dec.93' 




















108 61109 |105 4 Jne.92 





£500,000; ,, 


400,000; ,, (100 } 543 oor | 594| 603 
400,000; ,, {100 | 19 | 244) 19 | 244) 234 | 



















5 Dec.92| 5*Jne, - 5 Dec.93 
0 Jne.92) 4 Dec. 92! 0 since 


12 3 60%! 52 | 5 Jne.92 





3 
3 
8 
one 244; 17 | 3 Dec.91 
4 3 0 984) 874] 4 July92) 4 Jan.93 
’ 
6 
5 


400,000] ;, |100 | 953) 984) 954) 974) 964 | 4 July93| 4 Jan.94 





eS —— 


AtlasInvt. Trust,L.,44%prf.| £103,074 100 | 794) 793] 794) 79 794 | 5 16 5} 794 704) AbTaly92) 44Dec.92| 4} July 03, 44Dec. 93) } 6,846 
Do deferred stock ........ £68,716| Stock|100 | 50 | 50 , 50 | 50 0 o 50 | 50 | 5 July91| 4*Dec.91] 4 July92| 3 July93| f 
kers’ Invest. Trust prefd £900,000! Stock|100 | 764] Slz 763) 814 S15 15 11 9 814) 68 | 44May92) 44Nov92 4$May93_ 4; Nov93 74,000 
Deferred ..........00:.. £900,000} Stock}100 | 214 aa S13) 264) 224 |---| 278] 195] ChMayO044"Nov90) 5 May0l nil since | f 7 
Do 4 % Debenture Stock.| £900,000} Stock|100 | 97 | 97 | 95x) 96 | 95% 4 6| 97 | 95g 4 July92) 4 Jan.93) 4 July93) 4 Jan.94 
British Invst. Trat 4 % min., | 
5%max. cum. pref. stk| £600,000 Stock |100 | 99 |100 | 98 | 994! 984 6|100 | 914) 4 Aug92| 4 Feb.93} 4 Aug93) 4 Feb.94! 





9; 965, 89 | 5*Aug92 


£400,000) Stock |100 | 914 964) 89 | 964 954 
$}1053)1024 4 July92 


Do deferred Set: 
.| £1,000,000} Stock | 100 1054 91055) 1034)1054 105° 


9 Feb.93 5* Aug93| 5 Feb.94 | soars 
Do 4 &% deb. stock, 1909.. 


4 Jan.93) 4 July93| 4 Jan.94 








$$ .— 


tn CK Co n>) CeOtw Ww 
be 
> aS Ce 











British’ ‘Steamship Invest- 
mt. Trst, ‘Lote Prf| £200,000) Stock |100 | me eS 5 | 954) 95 9} 954) 874) 6 July9% 6 Jan.93) 6 July93) 6 Jan. 2 |} 65,525 
Deferred. ...........+20 £200,000] Stock (100 | 50s| 50: 504) 504} 50g |... | 504, 40| 5 July9il 6 Jan.02| 3 July92 O since 
Car Trust Invstmt. Co., 40,000! 10 25) 23! 28) 24) 2 24]; 26 27 9| 28 23! 9 Aug92) 7 Feb.93} 9 Aug.93\ 7 Feb.94 
Do 5 % Preference ...... .. £250,000) Stock |100 | 96 | ge 974 4 91013) 96 | 5 Aug92) & Feb.93) 5 Au 793 5 Feb.94/ } 10,773 
Do 4 % deventace stock’ | £260°000 Stock {100 | 97 | 98° 97 | 98 | 98 |4 2 9 99) 97 | 4 July92 4 Jan.93/ 4 July93| 4 Jan.94 
Colonial Secs, Irst,L.,Prf.(f)| £296,724'Stock |100 | 774 i) 254 774) 753 | 5 3 § 72} 4 Aug92| 4 Mar93] 4 Aug ug93 4 Mar.94)) 14 199 
aaa. £197'816,, {100 | 274] 29 | 27/29) 28°) nit. | 904) 254, weno, 


£490,000 100 | 554| 58 | 53h 58| 56 |6 9 584 50}, 44May92l44 Nov 92 jay SNov9s 
£210,000 Se 100 | 124) 134 115) 124) 135 | nil. | 34 114 64May90/45*Nov90} 54May91! nil since | 6,361 


Consolidated Trust, L.,44%pf 
£300,000, ;, |100 | 954 972 93 | 974) 974 | 4 8 0} 97h) 914 44Aug92| 4zFeb.9 ttaus93i 4}Feb.94! 


= a iactidensereseses 
Do 43 % perpetual deb. 
English and Boat. Mer. Inv. 








io | 1) es 1a 1} 5 Jan.91\nil Jan.92}10 Angi? nil since 
Doordibarge Per | B80) 5] E | al aa al oo) nl | | a @ 2aly0) Jan 9) 5 Augos| nil nce 
ooccee*eeoccccccces 92 95i| 903! 894 5 1 a 964) 89 > pl. 2 4 pl.9 
Edinburgh Invst. Tr. aX. £252,000] Stock |100 | 924 j| 904) lee oe a 5 Apl.92 





5 Oct.93) 5 Apl. 93| 4 Oct.93 20,399 


| 65 | 65 | 60 | 60| 65 
£168,000] Stock |100 | 65 | 24 | $ 18 91024 1005 4 July92| 4 Jan.93| 4 July93| 4 Jan.94 


Do d ME, snsitanticons 
% de £280,000) Stock | 100 '1004)1024, 1004|1023) 1024 


Do 4% deb. stock ......... 
Foreign, American, & Genl. 





* 5 AplL 94 
In cobs £ Stock |100 ‘1074, 1073 1044/1049] 1054 | 4 15 $}1074\1014 5*Sep.92| 5 Apl.93) 5*Sep. 93) 
Do deferred’. | £750,000 Stock |100 60} 625) 584] 592| 58 |5 0 9) 625) 57h 4*Sep.92) 5 ApL93) 4°Sep.93/ 2 Apl.94) +119050 
oe reeee eee. £500,000 Stock !100 |207 107 106 1107 1064 | 315 9107 ness 4 Jne. - 4 Dec.92, 4 Jne. 93; 4 Dec.93 





4% perpetual deb. stk. 
innies b Col. Inv. Trust, 
Limited, 5 % preferred} £1,249,991) Stock 
deferred £1,106, 7155 Stock 





121} 119 | 4 4 0122 118 5 July92| 5 Feb. 93) 5 July93, 5 Feb.94 
943; 95 | 517 9 984) 91 5 July 6 Feb.93) 5*July93, 6 Feb.94 


100 |121 |121 has 
100 | 914 944/ 91 
nin ae “(f) Subject to Founders’ Shares. 


} sssse2 





















































Do 4 % perp. deb. stock .| £496,310) ,, 100 1013)104 11004, 1005 104 
wi 


Merc. Invt.& Jen,Tret. pref | 1,000,000! .. 100 | | 904) 904 90 | | 903) 90 


WW TM TM Le ST GT So AAW GD So MH 
me 
© 


Do do deferred ......... 1,000,000) 1» (100 | 483! 513, 47 | 503) 504 18 
Do 4% Deb. Stock......... | | eae 3 |100 | 100/102; or 1023) 1023 | 3 18 
Mines Trust, L. (/) ......... 82,774) 1; 1/ # +! g 16 
Municipal Trust, L.,Pref.... £150,000, 100 100 | i 904, 831 844, 834 18 
Do deferred ...........+... | £150,000) 100 '100 | 724 803° 694) 695! 804 17 
Do 44% Debentures...) £100,000' 100 100 |1013 1053. 984 100) 1055 | 4 9 


New Municipal, L. 5 % pref} £349,300) Stock {100 , 613| $0 614! 653| 80 
Nth.of Eng. Trustees, &c., L. | 99,930 10; 23 24) 24) 14) ay 1, | 
Omnium Invest., pref....... | £250 ,000| Stock |100 | 493/ 533 He 534 7 | 

{ 


™~ 




















4 

6 

2 
8 f£1 
De Gakerred | ...000000<.000 £250,000) 5, 100 | 173! 204; = | 20% des 
Do 4 % perp. deb. stock.. £250,000! ,, 100 $1 | 844 80 843) 84 | 415 
Railway Debenture Trust, L| 50,000, 20 | 10| 6| 63 55 6} 63 1/6 3 
Do5% deb,, red. at 10 pm.| £392,900} _ 100 100 |110 |110 |109 |110 | 1094 | 4 22 
Do 44 % debenture stock| £445,640) Stock 100 1044/1054 1043'1054! 105 | 4 6 
Do 4% Debenture Stock.. ; £852,634) ... |100 | 975/100 | 964100 | 100 14 0 
Railwy Investment, L. pref £1,700,000. Stock |100 |103 1034102 |103 | 1034 | 3 22 
Do deferred.........---...00. ree a 100 | "7 174 17 17 | 78 ee = 
Renee Eerie Ash 50 000; 10 | 10 Las 4y 44) 4) 45). 
Do - 6% Bsh.| £471'200) 100 '100 902 954; 894) 944; 95 |... 
P.Plate&Gn.Invest.Trst.,L| £250,000| Stock |100 | 803 755! 804) 754 5 1 
Do deferred .......c001.0.- £250,000} ,, (100 | 333, 334 31 32 314 | 6 5 
(1st)ScottishAmer.Tst. sm £300, ae oe ee / 100 Pa | te 28h 1814 | 4 e 
Le | ee 0 
UE GID . encincttensdscense £400,000 100 100 165 1684/1665 165 | 168 ; g 
Scottish Invest. Trst., L. pf £250,000 Stock |100 823 824, 794| 795, 80 (6 6 
Do deferred ..........0..00+0- £250,000) ,, - 454) 58 | 423; 424! 45 | 7 2 
Do 4% debenture stock... £250,000 of 100 obi! ett 204 vot 100 | 4% 92 
2ndScottishInvt.TrustL. spf £150,000} ,, (100 | 784 | 824) 704| 7 | 70 \6 7 
Do deferred.................. £100,000} ,, |100 = 694) 373| 374 695 |... 
Do 4 Kipecpetual deb. ...| £170,757) ,, |100 974| 95% 96}! 974 | 4 3 
Sth. Afron.Gld. Tst.&Agy,L|(f) 210,000, “1 12s) i #| #215 6 
Sth. Afren. Tst & Finance,L|(/) 413,686) 1 #! 1 4 & ine 
StockConvn.&Invest.Tst.,L/(/) 199,900) | 1 a $ | 7 0 
Do Cal, 34 % pref. .......+ £49,375] 100 |100 84 si 874 874)... |Z O 
Do do defd. charge stk.| £49,375, 100 (100 | ... hi wa E 
DoL.&N.W.34%lstchg stk| £1,005,000) Stock }100 |100 101 '100, 101 1003 | 3 9 
Do do 4% 2nd chge. stk.| £502,500 Stock | 100 pee 100g) 9971100 | 100$ | 4 2 
Do do defd. chge. stk...| £1,005,000 Stock {100 183] 19 | 17 is 184 > 3 10 
Do N.E 3% pe. -stk ......| £675,000! Stock 100 | 82 83 | 82 3 12 
Do do defd charge stk. £450,000 Stock |100 38 | 38 | 38 3 38 219 
Submarine Cables’ Trust .. 3,381} 100 (LOO jLidg115; 111 }LISs) 11d | 5 6 


Trustees, Exors., and Se- | 
curities Ins. Corp., L.(f)} 199,900} 10] 5% 6d) 54d 74d) 5d) 54d). 
Do 4 % Ist mort. debe... £500,000! 100 |100 {1015/1013 994'1004) 1003 | = 79 
United tate: & S, American 

Invest. Trust, Lim.,pref| 375,000) Stock |100 73 744, 724) 728) 73 | 6 18 
Do deferred .......06...00 | 375,000] Stock \100 | 354! 364| 334 34| 334) 7 7 
Do 4% Perp, veb. Stock.| 337,455) Stock ‘100 | 913] 934! 894, 934’ 92¢ 1 4 6 
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523! 42 | 4*Sep.92) 6 Mar93} 4°Sep .93| 4 4 Mar94 
é 168 | 994 4 May92 4 Nov92/ 4 4 May 93, 4 Nov93} 
3 904) 824° 5 Aug92| 5 Feb.93) 5 Au 293 | 5 Feb. 94 
s 5l4| 344, t Ose93 5 Feb.93' 3*Aug93) 3 Feb. 94) 
$1024 953 4 Oct 92, 4 Apl.93/ 4 Oct.93) 4 Apl.94, 


74,253 


160664 


_ OF Sa |. (Last yre|PRicsoy) =~ 
Capital. | Monru. Last (divs. yld.| 1894. Divipenps. 
careninsececienenternen” ameter --———-} Busi- [Investor _——$—$— $e 
NAME. No. of ; Share 5 | 2 & |  @ | mess jatLatest| @ | Last Four. Bane. & 
Sharesor| or | ‘3 | 2.1) E | & | Done.| Price. | ° "bo E Rate % per Annum, including Bonus. |Bince.aft 
caieanetiestiak intense Stk Stock. Pa | ° fo | 3 = PerCent.| ee 3 * Interim. LastDivy, 
 eeeee 44% pref. £336,000 Stock 100 | 89 95 | 875} 945) 95 | 415 9 95) 87) 4} Augo2, 44Mar.93| 4; Aug 93, 44Mar 94 
Do Deferred ............... £224,000) Stock /100 | 664 833 644 (823| 833 | 3 5 6 83}\ 644) 5°Aug92| 7 Mar93. 5 Aug 93) 7 Mar94! } 75,983 
Do 4% deb. stock ......... | £400,000, Stock 100 | 101 1014100 1014) 100 | 4 0 01013) 98 | | 4 July92, 4 Jan.93 4 July93, 4 Jan.94 
Genrl&Com_Invst.Trst,L.pf| £300,000. Stock 100 | + 974 915) 974 91} 6 8 9 973 4 86 | 5*Sep 92, 5 Mar93_ 5*Sep.§ 93 5 Mar94 
SS: £300,000! »» 100 | o45 354 345, 345) 323 | 7 5 O 374) 324) 24*Sep' 92, 34Mar|93. 24Sep. 93) 2yMaro4 | 31409 
Do 4 % Debenture Stock} £300,000, ,, 100 | 1013 2 102 100 '1014) 100 14 9 6102) 98 | 4 May 92 4 Nov.92' 4 May93, 4 Nov.93 
Globe Telegraph and ayes 180,227, 10 10; 8} a $3 8% ai" 56 4 3 8% 84 | | 5 July90, 5,Jul - 43 July92) Ge 1,877 
Do 6 ¥ preterence ......... 180, 042) 10 | 10) 155 154 — 15%) 154} i 318 9 15S, 153 Paid Jan.| Apr July, | Oct ’ 
Govt. & Gen’l.Invst., L., Pid £124,500! Stock 100 | 62} 624) 60 | 624 6 11 3 625, 60 | 4 Ine. 92) 4 Dec.92 4 June93\ 4 Dec. ch 4.085 
Do deferred ..............++.. £124,500), 100 | 574, 675 564) 56$| 674 |5 5 8 674| 564) 4 Jne.92| 4 Dec.92 4 June93, 2 Dec.93\f 4 
Govts. Stk. Invest.,L.,44%pf. 374,260) »» {100 | | 683 62 665 1617 3 7 4 44 July92) 44Feb.93. 44July93_ 44Feb.94 
BO Bete TO occncesnevecsse 374,260) 55 100 , 285) 283) 26 | 28% 8 joss 30 | 26 | 5 July80} 10 Feb.91 nil betwn. 1 Feb. 94 56.284 
Do 44 % debenture stock! £100,000) ,, 100 1625 1034 102$ 1034) 1084 | 4 7 9 1033/1005 44July92) 43Jan.93) 44July93 44Jan. 94) | , 
Do 4% debenture stock..., £300,000, ,, 100 eal 944 903) 934} 94 | 4 6 6 943) 904 4 Tuly92 4 Jan.93\ 4 July93\ 4 Jan.94 
Guardian In. Trust L. Prf.| £310,000, ,, 100 | 623! 633 60 | 623) 6347 $ 0 634| 534 44July92) 44Feb.93, 44Aug 93 44 Feb.94 
Do deferred.................| £310,000! ,, (100 | 244' 264) 22 | 264| 22 | 13 3 274| 224 3 Jul 92 3 Feb.93, nil. 30) Feb.94) $19,786 
Do 4 % deb. stock ....... ~| £359, - » nee | 903| vm 90 | 95| 9 |4 49 954 824 4 July92 2,4 Jan. a 4 July93) 4 Jan. 94) 
ndian and General Invest. | 
. Trust, L. 5% cum. pri.) £149,400, 100 | 91 | 92 | 89 | ‘92 | 89 | 5 10 0 93 | 89 | 5 Ine.92| 5 Dec.92) 5 Jne.93! 5 Dec.93 91.441 
Do deferred........0....++0+| £99 600) »» (100 | | 564) 65 564) 5631 65 | 415 6 653) 5é¢ 5 IJne.92 5 Dec. 92) 5 Jne.93\nil Dec.93) f *” 
, Do 44% Debenture Stk.| £250 000) 5, 100 10% 5 1044'1003 102 104 | 4 9 010451003, 44May92| 44Nov92) 44May93) 44Nov93, _— 
Indstrl. and Gen,L.,44% pref, 225,000) 10 | 10) ‘| 4}, 33, 34 3g | nil 43} 2¢| 440ct.91) 44Apl.92. 440ct, 92) 44 Apl.93\} 
Do deferred............++0++ 250,000 1 | 1) 2 ry Me | oes 6 3) 2 43*Oct. 91/25 Apl.92)45*Oct.92) 4;Ap193) /118,91 
Do 34 % deb. stock, 1905. | £1,000,000! 100 100 | 80 | 814, 7S3| a) 804 f4 7 81}| 734) 3gMay92/ 34Nov92_ 3}May 93, 3sNov93 
‘ Internatnl. Invst. Trst, I prt} £600,000) Stock |100 | 613) 625 594) sit 598 | 7 8 0 674| 592 44Aug92) 44 Feb.93) 44Aug93 44Feb.94) 
t Do deferred..............006+ £400,000! ,, 100 | 225) 224) 193; 214) 193 | 6 19 6) 424] 193, 3 Aug 92| 8 Feb.93) 3 Aug93 nil Feb, 94) | 93,908 
' Do 4% deb. stock ........., £750,000) ,, (100. 86 | 89 | 83 | 89| 88 | 411 0 95 | 86! 4 July92) 4 Jan.93, 4 July93) 4 Jan. 94, 
InvestmentTrust Corp Pref.| £780,000) 5, 100 | 92 | 93 | 92 | 93 | 92 |4 8 8 93) 87) 4 ree 4 Moved) 4 a 93) 4 Nov93) 
Do deferred ...........+0++| £520,000, 5, |100 | 92 | 924 894) 894! 92 | 6 24 0) 94 | 894, 8 May92| 4*Nov92' § May93 4*Nov93| | 137763 
| Do 4 % Deb. Stock......... | £1,300,000) 4, (100 1055/1053 102), 1035) 1034 | $ 18 $1054)1014| 4 July92 4 Jan.93! 4 July93! 4 Jan.94) 
Lon.Scot.AmerTrst,L.,pref.| £375,000) , 100 964 96 | | 894! 954 95 1415 9 963) 895! 43Jne.92/44*Dec.92 ‘eva 93 44*Dec.93, } 21,143 
Do deferred..............+4+. | £ 75,000; 5 100 | 593 604° 595| 59}! 60h)... "60h, 595, 44*Nov91| 54Jne.92 44° Dec. 92) 5}Jne. 93, 
Do 4% debenture stock...) £239,025) ,, (100 1102 |103 | 102 |1C3 | 1024 | 3 18 6 103 |102 | 4 July92) 4 Jan.93) 4 July 93\ 4 Jan. 94 

Lond. Trust, L.,4%cum. pref. £600,000) »» (100 | 844) 854 825) 833) 824 | 415 9, 855 774) 4 Oct 92) 4 Apl.93) 4 Oct. 93 | 4 Apl.94, 

i. Do deferred.............000.. £400,000) ,, 100 65} i| 68 | 644) 643, 68 | 6 4 O 684) 635, 4*Oct.92) 4 Apl.93) 4*Oct.93) 4 Apl. 94| | 64,180 
i Do 4% deb, stock ......... £764,425), (100 | 1033/1053 102) 21023104 | 3 78 01054) 101) 4 Oct.92| 4 Apl.93| 4 Oct.93) 4 Ap pl.93| 
j Manchester Trust, L. ...... 49,900, 10) 2) 3 8) a 316 0 0 | 8 ThIuly92! 5*Jan. 93) 5 Aug93) 5*Jan.94 16,201 
Merchants, Lim. 4% pref...) £500,000) Stock 100 | | 8151 854 80) 841 853 | 4 15 0, 85} 794! 4*Sep. 92) 4 Mar93) 4*Sep 1.93) 4 Mar 94, 

Do Ordinary stan tadaiemaitl £500,000; ,, (100 | 483) 573 484) 523) 51 12 


a | 3 Feb.91, 3 Feb. 92) 4 Feb.93, 3.139 
6 924| 834) 5*Oct 92| 5 Apl.93) 5*Oct.93| 5 Apl94) | 
6) 804| 695 6*Oct 92) 4 Apl93\ 4*Oct. 93, nil Apl ol hs 23,265 
6 1053| 984 4}July92| 44Jan. 93) 44July93) 44Jan. 94) ‘ 
6 80 | 574) 5 July92) 5 Jan.93) 5 July93 4 Apl.94) lO? 
0 1%| 14) 7hMay92| 6 Nov92| 6 May93\ 6 Nov93,_ 126,768 
6) 565) 458 4iJuly92 4}Feb.93| 44July93) 44Jan. 94 al 

| 205! 15 {10 Jan.91| 5*July91| nil betn 1 Jan. 93) 17; 

9 84 80 | 4 July92 

53) 5*July92 








4 Jan.93) 4 Jly.93) 4 Jan.94) 

64) 7 Feb.93) 5*July93, 3 Feb.94! 

$110’ j108" 8 Aug92| 5 Feb.93| 5 Aug93| 5 Feb.94| | 4576 
6/1054! 994 44July92| 44Jan.93) 44July93) 4}Jan.94 
91013! 96 | 4 July92| 4 Jan. 93/4 July93\ 4 Jan.94| 

91035 97 | 340ct.92) 4 Apl.93, 330ct. 93 38/2 Ap94 ” BIT 
74 14 14/psAp916/psOct 91) 13/psAp92 6/6psAp93} 

loft 4 4 Feb.92| 4 July92| 4 Feb.93 nil July93, | soe 
gl tall 804 6 Feb.92) 6 July92\ 6 Jan.93, 6 July93 

80$| 75 44Aug92) 45 Feb.93 4:Aug93} 4h Apl.94 } 22,634 

2 Feb.92) 2 Feb.93| 2 Apl.94) (for year) 1304 

G)1814176 | 84May92' 8 Nov92) $}May93| 8*Nov.93 se 

0183 |178 | 8§Mar.92| 8*Sep.92| 8Mar93| 8*Sep. = 7 








j 

















415 
6 1684/1634 8 July92| 74Jan.93| 8 July93| 74"Jan94) 65, 
9} 824 794 5 May92! 5 Nov. 92 5 May 93| 5 Nov 93 3,912 
58 | 4 | 4 Nov.92) (for year)| 3*May 93) 3 Nov.9 

1014} 995) 4 May92! 4 Nov. 92 4 May93| 4 Nov93; 

824] 705 440ct.92! 4}.Apl.93; 440ct. 93 44Apl. = 334 


3 
6 
6 








694) 374 5 Oct.91| 3 Oct. 92} 3 ApL 93) 3 Oct.93 
973| 95 | 4 Ine. 92 4 Dec.92| 4 Jne. 93) ‘= 69,858 
Ize) £2)6 Dec89|2/6 Sar 90 nil spew 2 1/ apis a 
8) 9d\ps Ma 

i] __@ staly 92| 4 Feb.93\"4 July93) 3 Feb a4 48,019 

884| 87, 3}Oct. 92) 3,Apl.93) 34 Oct93] 34ApLSt)  -- 
| 120ct. 9016/0rt.91 &%Oct.92| 8 oes ae 

91102 |100 | 34Sept92) 34Mar93) 34Aug93| 3hMar94) 
3/1003] 98 | 4 Sep.92| 4 Mar93| 4 Aug93| 4 Mar9 te i 
3} 19 | 153! 19Sep.90| 18Sep.91| 14Sep.92|13/Aug.93)( 
é| 83 | 80, 3 Aug92| 3 Feb.93| 3 Aug93| 3 Mar.94 

40 | 34 | 23 Aug91\ Aug. 92| 13Aug93) += 
9/1163}111 (30) Ap. 93'30/ July93'35/ Oct. 93125) Feb.9 | 


ll 
6d Tad 7*Sly.91/18 Feb.92) 7*July92| 7 Feb.93 203,71 
6'1014| 99 | 4 Oct.92) 4 Apl.93) 4 Oct. 93! 4 Apl.94 «: 


0| 743| 65 | 5 May92| 5 Oct. 92| 5 Apl.93| 5 Oct. 
0; 374) 33% 2 Mayo2 2 Oct. 92) 3 Apl.93 2*Oct.93) f 27,737 


6 933] 864, 4 Jne.92) 4 Dec 92! 4 Jne.93 4 Dec. 


9 
9 








0 
9 











0 ft) Subject to Founders’ Shares, t No allowance for redemption. 








rv, & 
e.aft 
Div, 


1,408 


1,877 
4,085 


5,284 
9,786 
1,441 


8,91 
3,903 


37763 


1,143 


4,180 
5,201 
4,253 


3,139 
3,265 


1,001 
6,768 


645 


517 
2,792 


394 
j 


‘668 
5,415 
3.912 


1,858 
"791 
, ,019 


TL | 
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MISCELLANEOUS COMPANIES—Continued. 


| PRICES OF THE 


|Last yrs.| PRICESOF 
CaPITAL, Monta. 7 


divs.yld.| 1894, DIVIDENDS. 
B ; | Investor 
n 








NAME. 














No. of Share 


Last Four. |Resrv. & 
Shares or 


Rate % per Annum, Including Bonus.'Blnce.aft 
* Interim. 








Fb a eeermneen 
WAGON & RAILWAY OA RRIAGE | 008. 
Ashbury Rail. Car.& Iron, L’ 


"35 New ecseviiabnabiodeaneen! 0822 11 | 63 56) a 2%) 1, 12) "2 il. 4 
Lf 














15 Oct 91, 5*Apl.92; 5 Oct.92) nil since 23.158 
| 5*Apl: 92, 5 Oct.92 nil since | ’ 


Brmghm.R1.Car.&Wagon,L' — 10, 10 6,12. iy 10*Aug92 10 Feb.93 74Aug93, 74Feb. 94 


Do preference 6% ......... 10, 
Bristol&S.WalesRly W “1 41,81 
British Wagon, Limite 2, | 143, | 143 
Gloucester Ry.Car. &c. ‘Co, 29,861} 7) 7| 6 63) 52 53) 6 | 
Inter. Sleepg. Car,L.5% bds. eee 
Metro. Rail. Car.& Wagon,L 30,000 
Midland Rail Carriage&c., Ly 20,000 

Do 6% preference ......... 10,000 
North Central Wagon ..... 2,500. 
OldburyRy.Car.& W gn.Co.L 15,000 

Do preference shares...... t 15,000 
Scottish Waggon, Limited 18,000 

Be ROP oneesetesesebernececes 18,000 
Union Rolling Stock, Lim...' 8,750 

Do Preference 6% . 1,250 
United States Rolling Stock 

Do 6 % debentures......... £2 00,000 

Do 6% Real Estate oa $250,000 

Do 5%collat.trst.bds,1907, £200,000 


6 
3 | 414 0 13 | 123] 6 Aug92\ 6 Feb.93 6 Aug93| 6 Feb.94| f 108024 
5g) 516 5g, 54 5 19 0 6) 5z15 Aug9215 Feb. 93 114Aug93 119Feb.94)° 33,287 
615 6 15 | 13 10 Aug9210 Feb.93 10 Aug93 10 Feb.94' 35,779 
7 4 9 68 5416/psAu, 92 3/6psFb93 5/psAu.93 3/6 Feb. 94) 37,484 
sd | 5 July92 5 Jan.93 5 July93) 5 Jan.94| __... 
19 6 | 103 10330 Aug92 10*Feb. 9320 Aug93 10*Feb.94| 114,146 
93} 8420 Aug92 5 Feb.93-7 Aug93, 5 Feb.94) 


£61, 240 





a) 
i} &s 


4 2} 4) 6 Aug92\ 6 Feb.93, 6 Aug93 6 Feb. .94)t 237,760 
19317 7 Ae 224| 193 8 Aug92\ 8 Feb.93 8 Aug93 8 Feb.94 
23; mil | 28; 2 \20 Aug91| 5 Feb.9215 Aug92) nil since | 


25,590 

) 8 0} 3}| 2g 6 Aug92| 6 Feb.93 6 Aug93\ 6 Feb.o4|f 7750 

113, 118) 113) 113) 119 | 4 9 0111,4| 10g) 5 Aug92 5 Feb.93 5 Aug93) 5 Feb.94)) 19 513 

10 | ‘ 38) 3is' 3%, 344} 3815 8 6 34 3¢4| 5 Aug92 5 Feb.93 5 Aug93)\ 5 Feb.94| f°” 

20 | 9, 8% 9| 8% 6 28 5} 9 | oe 12 Aug9212 Feb.93 12 Aug93)12 Feb.94) ) 9 517 
20 |. " 284 245 245, 244 0} 244 24 | 6 Aug92| 6 Feb.93 6 Aug93| 6 Feb.94| f 7" 


2 | 5 Aug.88 5 Feb.89 5 Aug89 nil since 





100 100 85 | 85 85 | 85 | 6 Julgso| 6 Jan.90 July90 6 Jan.91 


5 
6 
95 | 90 | 6 Nov92) 6 Mar.93 6 Sep. 93! 6 Mar 94 
v 
55S 
6 





100 |100 | 90x. 95 3 90 





100 |100 | sO | 80 | ' 80 | Oct. 90; 5 Apl.91 


sep.90 5 Mar 91) jas 
+Aug93 64 Feb. 94) 4,677 


oe 18 80 4 80 | 5 Oct.89| 5 Apl.90 
0 | .. | 5 Mar90 
6}Aug92| 6) Feb.93 


} 
4 
Do 5 % Con. Mort. Bonds} £225,000) Stock.|100 | 70 | 70 | 70 | 


Yorkshire Rail. Wag ,L.,A 39,000) 10; 2] 12... | 


“ 
w; 


5 ita i 


WATERWORKS. | |——-— re | 
eae 15,000 20 | 20 | 4 143) =e 14%, 143 | 
| 


— 








—,—— 

















9 148, 14 23Mar90, 24Mar91 29 Mar 92! 3 





2,539 


Bristol Waterworks ..... aid 8,000! | 95 | = 534) 514) 514! 534 849 
3, 424) 412) 74Apl92, 74 Oct, 92 TAApI.93, 740ct. 93) 


Do ordinary shares, 1872! 8,000) 20 20 | 42;/ 423 ala) 414, 42 
Chelsea Waterworks........., £745,967 Stock | |L00 12746,2754\271 2754) 271 
Do 5 % preference ......... | £150,000, ,, /100 ‘1474 148}, 145 1473 148; 
Do 44 % pref. (pe erpetual).| £160,000) _ ,, ‘100 1130 | 134 130 130 | 134 
CityofS.Ptb .N.Waterw ,L.| 10,000, 123, 124) i 74, 73 7h) 74 | 


0 534) 514] 74Apl.92) 74O0ct.92, 74Apl.93) 740ct. 93 
6 2754 2674110 July9210 Jan.93 10 July93 10 Jan. OC: i wns 


3 
9 31484)145 | 5 July92, 5 Jan.93, 5 July93) 5 Jan.94 
0 6134 1130 4jJuly92, 44Jan.93 43July93, 44Jan. 94) 
84) 74| nil. | nil, | nil. nil. 

9 6 July 92\ 6 Jan.93 6 July93) 6 Jan. 0 
1 9 12 11}| 3 : ees 92; 3$Mar.93 34Aug93 33Mar 94 1,015 
1$ 3/221 |2103| 8 Oct. 92, 8 Apl.93! § Oct 93 8 Apl.94| 


Ca Co Se Sa Cots 


Do A 6 % debentures ..,... £60,000) 100 |100 | « se | 
Colne Valley Water .........| 10,000; 10 | 10 lig 12 | | 119 112, 12 | 
| 

| 


> 38 
i oR 


East London Waterworks... -| £1,719, 514. Stock |100 12204 221 2174 2184 220 
Do 44 % debenture stock) £594,440, ,, 100 |1484/150 1483 1483 150 
Fylde Wtrwrks A 10% max. | £60,000 i ‘100 2614/2614 ,255 |2615, 255 
Do B7% maximum ......, £151,197, , ‘a 201 201 )186 201 | 186 
= 
te 
50 | 50 


é 7,767 
12,500 


9 6 150 145 | 44Jly.92; 44Jan.93 44July93) 44Jan.94| 
16 6'2614,2545'10 Apl. 92, 10 Oct. 92,10 ‘Apl. 93 10 Oct. 93) 

9 6201 |186 | 7 Apl. 92) 7 Oct.92° 7 Apl.93) 7 7 Oct. 93) 
Gnd. Junc. 10 % max A. ... 14,000 i 0118 L103) 8;July92| S5Jan.93 ShJuly93 SqJan. 94 
Do C. (max. 74 %) ......- | 6,160 

Do new D. (maximum7%) 4,000 

Do 4 % debenture stock...| £280,000! Stock | 
Kent Waterworks ............ | £708,000 Stock } 37, 

Do 7% new (max. 7 %) . 160,000; _,, 
Kimberley Waterworks, L! 45,000 = 7 | 13] 23! 14) 19) lis 
Lambeth Wtrwks(max.10%)| £1,043,800 |50-25/2505'251 \2504'2503, 2504 

Seiterinen BEE. seman £406 5200, 100 | {50-25 2024204 |2023' £2024) 205 

Do4% debenture stock), £310,000 Stock | ‘100 1334 1332 133% 1334, 1334 
Montevideo Water, Lim....| 20,000, 20 | 20 | 17 | 18 | 154) 172) 18 | | 

Do Ist debs........ wunnentnns £200,000) Stock | \100 1065 1063 102 |1065, 102 

in. 150,000 ,, {100 {1014101 993.1013) 1005 J 
Newcastle & Gateshead Wtr. £388,390, ,, [100 [2554 2563 2554/2553) 256 | 
New River (newshares) ... 5,000 100 |100 |3674369 |3674/3674) 3634 

Do 4 % debenture stock...| £1 ,000,000 Stock |100 |134$\1353/1344/1345 1354 

Bo B 4 % debenture stock 500,000, 100 (1343! 1343) 1344/1344) 1344 19 9 (1344) 1334; 4 Aug92| 4 Feb.93) 4 Aug93 4 Feb.94 - 
Odessa Waterwrks-Ashares} 30,000, 20} 20| 3| 3h 3) 3¢ a | 343)... |4/psMy90 nilbtwn4/|ps ApL.04 


114 14 116 | ‘114 115 | 116 


50% 50 | 50 | 504 | 10 0\ 504 49 | 74July92; 74 Jan.93) 74July93 74Jan. 94) 


1,026 
O 6 87 | 843) 7 ~~ 7 Jan, 93, 7 July93) 7 Jan. 94) ; 


0 | 844 87 | $44) 87 | 86 
100 |1304)151 |1305'1304, 131 


| )13l 1129} eg 4 4 Apl.94 
100 |2904 2914 2904 2905! 290% | 

| 

|é 


17 6|2964,2875|11 Aug 92 il Feb.93 ul Aug93\114Feb.94 
61934 1903) 7 Aug 92) 7 Feb.93) 7 Aug93| 7 Feb.94 
0 0 2h 14 5 May92\ 5*Nov92l 5 May93| 5*Nov93! 
15 9 soneye 373| 9}July92) 9}Jan. 93) 94July93) 9sJan. 94 
14 0204 11985 | T4July92) 74Jan. 93 ThJuly93 74Jan.94 
1 q 1334/1295! 4 Oct. 92) 4 Apl.93, 4 Oct.93\ 4 Apl.94! 
14 3 18 | 134) 5 May92| 5*Nov92 5 May93) 5*Nov 93 
15 $1064) 945, 6 Jne.92| 5 Dec.92\ 5 July93) 5 Dec.93 
G 31014| 894! 5 Jne. 92, 5 Dec.92\ 5 July93| 5 Dec.93 
19 9/260 |2554) 8 Feb.92)10 Au g92| 8 Feb.93'10 Aug 93} 6,792 
6 0/3764'350 N2bAg 92 i24Feb.93 1 2Aug93)124Feb.94) 

1$ 9|1359)1334) 4 Aug92| 4 Feb.93| 4 Aug93| 4 Feb.94| 


we 11903, 193 \1904'1903 190 





= 


ia Gikatieun’, Gitaba eet te an Co Co be Ce be Ce Ce 
mm 
ve 


4,795 


61,601 











Do B shares..........ceesse0 12,472 20 | 20 | 13 2; ly 2} 
Bo 5% debenture bonds... £180,100) 100 = 00 STi ott 85 | 944! Ps 
PernambucoWtr. 1st db. bds 200, 100 {1 
eee (U. S. A.) Water 
ns. Mortge 4% gold bds 
Soanrtes te aterA 
Do 1876, maximum 7 %, B 
. Dod % preference ......... 
_ Do 4% debenture stock.. 
Southwark&Vauxh’llWater 


2{ 1} nil. nil. nil. nil, 
3] 943! 85 | 5 July92 2) 5 a 93, 5 July93} 5 Jan.94 
| bie | ... | 6 Jan.91) 6 July91| 6 Jan.92} nil since va 


3,97 | 94 | Aug922| 4 Feb.93| 4 Aug93] 4 Feb.94 
9145 |143 54Mar 93| 54Sep.93| 54Mar94 
3146 }142 } | 54Mar93| 54 Sep 93 s{Mar4 3.217 
9141 \138 | July.:, “9 A July93{ 5 Jan.94 , 


0}1254)1234) 4 July92| 4 Jano.) » aly93l 4 Jan.94 


| 
$'1625\156 64July92) 64Jan.93) 6 Tuly9s 6 Jan. 94 
$\1504/1464 6 4July92 64Jan.93| 6 July93, 6 Jan.94) | 4 ang 
mir \1404| 5 July92} 5 Jan.93/ 6 July93, 5 Jan. 94 
01149 \137 | 440ct. 92} 4gApl.93| 440ct.93) 44Ap1.94 
9}240 |236 | 9 Mar92j 9 Sep. 92) 9 Mar93| 9 Sep.93|° 10,861 
6 10§| 910 Apl.92|10 Oct 92| 
9}2703|2654|10 July92|i0 Jan. 93) 
$149 }144 |44 July92) 44Jan.93| 4hJuly93) 4)Jan.94)  .., 
} 9) Gh} 6 | 4 Feb.92| 4 Aug92| 4 Feb.93\ 4 Sep.93) 
3} 3%| 39] 7 May92| 8 Nov92| 8 May 88 8 Nov93| 10,365 
0, 78| 5g\15*Apl92i45 Nov92\15*Apl.93! 50Nov93| —_ 3,500 
ts 120 % in 93} 39,664 


| 5 Oct.88| 5 Apl. 89| 5 Oct.89) nil since oe 


nr 
; of 


n= | 


94 | 97 | 94 | 
100 |145 (145 |145 
100 |144 |145 i144 144 | 145 
100 138 141 (138 |138 | 141 
100 \1233 1254) 1234) 1234) 125% | 


100 |1573|160 1156 il 159 
100 49} 41504 1493) 1494 1494 
100 |145%|150 |14731474, 150 
Bo 44% deb. stock...... 100 |1424'149 |1424|1424) 149 
Sunderlnd& S Shields Water 100 (236. 240 1236 |236 | 2374 | 
Tarapaca Water, L. ......... 10 | 10 | 9%| 108, 9% 104| 108 
W Middlsx Water(107, max)| £1,155,066| Stock |100 |2674'268 |2674/2679) 2674 
Po 44% deb. stock ......... 100 |146 ke 145 148 | i 


97 | 964 
145 | 145 








mem mM 
Sy © So Gr So 


— be Ce te 6 Ca Ce tetn te fe Ce Cot 
me 


woo 


—Ordinary (10%max.).. 
Do D shares (74 a 
Bo 5 % preference stock .. 





10 Apl.93/10 Oct.93}  ... 
10 July93:10 Jan.94| 23,638 


mm 
Aww OD 





AQTHER OOMPANIES 5| 6 
 YOMPANIES —F5,0001 241 24! az! 32! 39 32) a 


64. 6 | 6 | 


cient 


honk ary Limited . 

African Gold Recovery, ‘i 
uminium L,., “A” shares 

Anglo- ee Nitrate and 


1 ix 63, 54) 6}, 6 
lye) 12 19) 18 

5 i 18) lve Iz; 1 
5 


10| 3% 5 | oy) 5 | 
100 | 904) 934) 904, 93 | 93 
74) 124| 123 12 | 123) 12 
10 | 114) 12 ) 113 12) 11g 
100 |104 |104 102 104 | 102 
5| 24 3| 2) 2 3 


2: Se Ss 
SS 
~ 
ow 


Pn 
Legg 


L.,7 % cum. pref... a ; 

Do 6 % Rly.,lst mort: bds. : 

Angus & Co. (G.), L., Ord... s 
Preference... ......... 

Do 4 % debentures......... 
Appleton French &Scraf. ,L. . 
entine Meat Presg. L. : 
ott and Co. (Dublin), L. 


Arnott,John,& Co.,of Blést,L 15,000 


3 a0 pe Jly 39, 4/5 'p.s.Jan.90) nil since on 
2 0) 934) 844) 6 July91| 6 Jan.93| 6 July93\ 6 Jan.94) . 
7 6) 123\ 113, 5*July92|15 Jan.93) 5*July93/15 Jan. 94 
$ $12 | 114 5 July92| 5 Jan.93| 5 July93) 5 Jon.04 33,455 
7 6 104 |102 | 4 Julyae 4 Jan.93| 4 July93| 4 Jan. 
i. | 3| 2$10 Feb.91/10 Sep. 91) 

9 


| 
| 
64 | 
} 
{ 
| 
\ 


Setr Oi D 


Maye2 a since ade 
21 2% 23) | nit. | 24) 2 7 July91| 3 May92\nil since| 
6} 64| 62s! 84Sep.92/8} Mar 93| 84Sep.93| 8;Mar94| 3,404 
66 6H Ge GEE Ee Ot b Feb. 93 ‘6*Ang93 6 1 6 Feb.94 4,309 


10| 23, 
4 Ces 








a yy 64 6 68 Cg 


3% 6*Sep.92 | 





~ + Including depreciation. © 





f 


a 

iF 
- 
i 
| 
t 
Lf 
u 


non eee 





| 
4 
i 
i 


eee 


Wiatenlcacba ands name cae 
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| PRICES OF THE Last —— ee 
| divs. yld.| 1894. Drvipenps. 
| Wo |syate — — 
NAME, i £/3 at Latest} ¢ | ¢ | Last Foor. Reary, & 
‘a i Ele Rate % r Ann ludin, - 
3 30 pe oe u Bon 
—$——_—$ —__ —__——_+ Amt of Stk! Stock. | | 4 erCent.| | 3 * Inte von, 
OTHER 008.—Oon. a ee , 
Assam Rail.& Trading,L.,prt, SLIS | 104) 8 July92, 6 Jan.03, 6 Jul 6 Jan.23; 6 July93, 6 jaca 
Do deferred ...........+... 14) 1! 
Do 8% Pre-pref “A ”....... 14 | 13 | 8 July92\ 8 Jan.93| 8 Jays 8 Jan.94 
Do 5% deb. convd.......... ee ro 108 ‘1083 108 | sitio 108 | 5 Jaly® 5 Jan.93) 5 Suly 93 5 Jan.94 
Do 5 % red. mort. debs...; ‘1U1_|109 on wo (5 — 
Austral. Gold Recovery, L Z ; = 
Aylesbury Dairy, Limited.. # S| 18) + 23Mar88\ 4a p.8. |Aug. ‘93 '6d Mar. of” 
Babcock & Wilcox, Lim. .. b 6| 10$) 93/15 Oct..92.10 Feb.93.10 Aug 93 10. Fob.94! 
4 


Do 6 % cum. pref..........! 
Bahia Cutrl. SugarFac. “Lim 4 
Baker, C.,& Co., L., Pref. 8 %, 

Do. B8%Cum. Pref. . 
Belgravia Dairy, Limited... 
Bell’s Asbestos, Limited ... 
Bell R., and Co., Limited.. 
Bergvik, cage ee Preferred) 

Do Ga slesgeecngreaal 

Do 5% Debentures ...-..... 
Bir. Small Arms & Metal, L | 
Bland & Co. (John), Ltd.. 
Bodega, Limited 


Pee eee ener eee ny 


40, 
Borax, L.,6% deb, red.at 120) £310, 100 


Bottomley (8. & Bros.), L...| 

Do6 % cum. pref. ......... 
Bovril, Limited 
Braby, Frederick, & Co., L.| 

Do7 % prefer ence shares. 
Bradbury and Company,Limy 
BrazilnExtractofMeat,&c. L, 
B.Deli & Langkat Tob. pref] 
Brooke, Bond & Co., L. .... 
Brooke,Simpson,& Spiller, 
Broxburn Oil, Limited, ord 
Brunner, Mond, and Co., L.' 

Do do 

Do do 

Do 7 % preference ....... wf 
Bryant and May, Limited.. 
Bucknall (H) & Sons, L. 

Do 6% cum. pref. ......... 


see eeeeewseeeee| 


B. AyresHar. Wks. Trst. Gor, £1 ,000,000 


Burke (Ed. & John), L......! 
Do 6 %, cum. pref. ....... 
Do 6 & irred. deb. stk....| 

Campbell, Robert, & Sons,L.) 

Cannock and Co., ‘Limited... 

Cantareira Water Sup 





Do 2nd issue, 5 % 
Cassell & Co., Ltd. ......... 
Catalinas Wareh’ses & Mole! 
5 % Debentures .........| 
Ceara Harbour Corptn., L| 
Central Prod. Market of B. 
Ayres, Ist Mt. es | 


Do 6 % cum. pref. .. 
Do 44 % debs....... ......... 7 
Chicago & N.W. Granars.,L 
Do 8% preference ......... 
nee Pkg. & Pro., Lim.. 
Z Cum, Pref........... i 

City of London Real Prop.L 

SU viviistsinevenineecinnss | 
City of SantosImp.(L.). orf | 
City Offices, Limited ......... 
Clay, Bock & Co., L., Ord... 
Do § % Cum. Pref. Sakieeiies 
Do debentures ............ 
Clifton Suspension ees 
Coats (J. & P.), Limited.. 
Do Preference 
Do Debentnre............... 
Colorado Nitrate, Limited 
Com.Gén.des Asph.de Frnce 
Crompton&Co.L.7%Cm.Pref.| 
Crossley, J.,&Sons, L.,& Red! 
Do 5 % cum. pref. ......... 


Crystal Palace ........ er 


Do 6% First (1887) deb.stk! 
Do 6% Second (1887) _,, 
Do 6% Third (1887) _,, 
Dalgety and Co., Limited.. 
Do 44% debenture stock... 


Cee reese eneee 


Dalmeny Oil Limited ...... 
Davidson, C., and Sons, L. 
Davy Brothers, Lim. ... 
Denny (H. & Sons),L., 6% Pf. 
Devas, Routledge, & Uo. L. 
Borman, Long, & Co.. L... 
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Drainage, Lim. supply & £985, 000) 10 a 


wAD 


16 16g5, 16 | 16 | 
| 49 | 494 4S } | 49 | 


a7 7 He 4 
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£500,000 Stock 100 04 vied 
Do 4%irred. deb. stock .. | £1, 301 700) 160 ; 7 at 2 





a 13h i 13} 











9; 1L 4 103) a Oct. 92! 6 Feb.93) 6 Aug 93! 6 Feb.94, = 

| 3%) 3 \7 for 84-5) 5 Mar86| 5 Dec.86)nil since! ,, 
3| 6) 53 | 8 Sep. 93 8 Aplod 
6} 54) 5h 


atts | 8 Apl.94; wa 
3} 1s) 1a} 8 July92 8*Jan.93) 8 Azg 3, 8*Feb.94 1,509 


6) 5} 4} 5*July92\10 Feb.93\nil July93) 5 Mar.94/ 56,731 

3 | 23/24 Aug.92} 5 Mar. 93) 24¢Aug.93, 54Mar.94 si 
3) 94} 8} 6 Tuly92; 6 Feb. 93} 6 July93, 6 Feb.94 

fw 

20 Sep. 93:10" *Mar94) 77,382 





0) 83} 63\14 Feb.91} nil. | 6 Feb. 93) 4 Feb.94 
0)106 /1024) 5 July92} 5 Jan.93) 5 July93) 5 Jan. 94) 
6) 8%\ 72|30Sept. 92/10*Mar 93) 

Oo} 3} 4] 9 Ine.92) 5*Dec. 92) 7 Jne. 93) 5* Dec. 93) 











6} 43) 44) 9 July92) 5 Jan. 93\ 9 July93 5*Jan 94) 10,308 

6 051 934 6 July92| 6 Jan.93) 6 July93 6 Jan.94) 

0} 8\ 73) 5 May92\ 5 Oct. 92} 7 May93! 5 Oct. 93)... 

v! 74] 74] 6 May92\ 6 Oct.92) 6 May93! 6 Oct.93) |” 

3 4%) 37)10 July92) 6*Feb.93/10 Aug95) 8*Feb.94{ 13,341 

9 8 | 8} 3*Feb.92) 7 Aug92} 3*Feb.93) 7 Aug93 
111411 | 7 Feb.92! 7 Aug92l 7 Feb.93) 7 ‘Ang93| f 33002 
6 | 44| 74Feb. < 5 Aug92l 5 Feb.93) nil since! 8,416 
13) 1 |10 for 88/10 for 89|4*Dec. 90| nil since}... 


= ak | 7 Nov.90' 7 Jne.$1' nil since } 10,660 
94) 8} 110 Dec.92)10 July93}10 Jan.94) 6,360 
1 2}Augjnil betwn 5 Mar. 92) nii since |... 
15 Dec.91}10 June92'10 Dec. 92 2; nil since 9,698 
| 50 Aug 92/50 Feb 93 100Aug93)30 Feb.94) 

| 50 Aug9%\50 Feb 93, 100Aug93 30 Feb. 9 | sm 





=e [30 Feb.94) 
7 Aug92| 7 Feb 93| 7 Aug93\ 7 Feb 94) 
3 153! 14 /15*July92/20 Feb.93/15"Aug95 174 Feb.94! 168,343 
6 73} 63)10 Oct.92} 8*A p1.93/10 Oct. 93| 8° AplOt) 56.08 
0 ye 65) 6 Oct.92} 6 Ap nd 6 Oct.93| 6 Apl.94| 











9| 75 6 Oct.92| 6 Apl9 6 Oct.93! 6 Apl.94) 
| 6 “ . | 8 Dec.93|_ ... 
53 } 2 ose Sad eee | 6 Dec.93 eee 
ert! yo "| 6 Oct.93! 103,315 
6| 23 3 '1/6psAg91 nil botwn|l/paFeb93| 2/6 Feb.94 435, 
"| 


63) 6} 8 Ang92 8 Feb.93, 8 — 8 Feb.94) 7,783 


0) 984} 953) 6 Tuly92 





6 Jan 93 6 July93) 6 Jan.94 














0 754 5 Apl.93) 5*Oct.93, 5 Apl.94|... 
rs 15} oe 8 Mar93| 5 Sep.9311 Mar.94| 28,925 
O| 494) 374; nil 1 Feb.93| 14Nov93} 1{Mar.94] = 


| 6 | 14) 6 Feb.92| 6 Aug92) 6 Feb. 93} nil since a 


S| 8 


oH 103| 6 Sep.92| 6 Mar.93} 6 Sep.93| 6 Mar94| 
6/109 |1025) 44July92| 44Jan.93 44July93| 4jJan.04| 
0} 23) 2 12/3ps./Nov. 1890) 4 Nov92| 3 Nov oat Mi 
64} 53; .. | 8 Nov9l| $ Nov92| 8 Nov93 
6) 104) 10315 May92}15 Nov 92)10 May93}10 Nov93 
(| 103) 9%) 8 May92| 8 Nov92| 8 May93| 8 Nov93)_ = 
S| 18;| 18 | 8 Jne.92| 6*Dec.92| 8 Ine. 93| 8*Dec.93] 83.240 
| 124) 124) 8 Ine. 92) 6*Dec.92| 8 Ine. 93 6*Dec.93| 46,77 
| 94} 7 | 8 May92| 6*Oct. 92] 6 May93| 6*Nov93 “on 
6 114) 11 |5/6 Oct.92|6/ Mar. 9315,6 Oct. 93 5) Mar. 94 
74| 53/10 Apl.9Clnil betwn| 4 Apl.92) 4 Apl.93) «= 
$| 9 | 74] 8 Apl.92| 8 Oct.92) 8 Apl. 93) 8 Oct-93) .~ 
3} 963} S13] 6 Jaly92| 6 Jan.93| 6 July93| 6 Jan.94) +=, 
0| 103) 10 | 4 Feb.91| 4 Feb.92 44Feb. 93} 43Feb.94 
17 | 15g} 8 Oct.91) 8 Oct. 92} 8 Oct. 93) 8*Apl.94 | osiss 
15}! 143! 6 Oct. 92) 6*Apl.93} 6 Oct.93) 6*Apl-94 
S\L15 | 114) 4}July92| 43Jan.93) 44July93! 44Jan.94) 
3) 3%) 2 |124 for88-|9 nil btwn} 3 for 92 3/ Nov93 vial 
3, 104) 20 |10* Oct 92123} Ari.93)10"Oct.93)2:3Apl.94) 24s 
6) 43) 3g) er Jan.93| 5 Aug93! «= 
6| 8| 74] 5*Aug92l15 Feb.93| 5*Aug93/15 Feb.94| | oggg0a 


“a “ 6 Nov90} 6 May9i{ail betwn ap tey 93 = 









0 68 : 5 Aug 92| 5 Feb.93) 5 Ang9s 5 Feb.94 


6 Jan.93| 6 July93| 6 Jan.94 88 
3$ApL91) 54Apl.92\nil Apl.s 
123! 124 


se ri 8 Oct. 92| 8 Apl.93| 8 Oct. 93 8 Apl.94 
6|1104 1094 4hJuly92| 44Jan.93| 44July93) 44Jan.98 135383 
5/1013! 97 | 4 May92| 4 Nov92| 4 May93} 4 Nov9 17,756 
9) 12 | 10 |20 for 89/20 for 90/nil betwn.|10 for os , 
6) 18) 11%| 7*Apl.92|1240ct.92|74*Apl.93 1240ct. $2) pag 
13 | 113! 5 July91) 4 July92 (for year)|nil July9 
6 134) 13 6 July9A 6 Jan.93) 6 July93 6 Jan.94) 508 
Uv 73 | 5*Juiy92| 74Jan.93! 5*July93| 73Jan 
5 36) ate 5*May92\ 8 Dec.9? nil May93, 8 Dec.93 





J) Subject to Founders’ Shares . 


SS eee ee 






































10,308 
13,341 
sm 
8,416 
10,660 
5,360 


9,698 


as 
- 38,308 


103,315 
435 
7,753 
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April 30, 1894.] 
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OTHER O08.—Oon. 
Dublin (South) City Market 
“KB, C.” Powder...........006 | 
Eastman’s, Limited 

Do 8 % cur. pref. ......... | 
Electric Construction, L. (f) 
Eley Brothers, Limited..... | 
Elmore ’s Pat. Copper Depg. L! 
Elmore’s Wire Manuf.,L.(f)| 
English Crown Spelter, Lim! 
Evered & Co., Lim. 

Do vee paid 
Field (J. C. & J.), L. ....... 

Lalas iene elie 
Fordham, W. B., & Sons, L. 
Fore Street W arehouse, Lim. 

Do 4 % Reg. Debs.......... 
Foster (M. B.) and Sons, L. 

eee 
Foster, Porter, and Co.,Lim 
Fowler Bros. (/) 

Do 7% cum. pref. ......... 
Fowler (Geo.) Son & Co. L. 

Do 7% cum. pref. 
Fox, Samuel, & Co., Limited 
Fraser and Chalmers, Lim. 
— Hydraulic Power,L. 

w Royal Excnange.. 
Glee soos ie Fire-Clay, L. 
Goldsbrough, Mort & Co., L. 
me €> Dem, Stk. ......... | 
Gordon Hotels, Limited.....| 

Do preference ............... 

Do 44% deb. stk. ...... aa 

Do 4% deb. stk. ......... 
Goulding, W. & H. M., Lim.| 
Greenwood & Batley, iL ord) 

Do Preference ...........+++ 
Hammond (TheG.H.Co.), L.| | 

Do 8 &% preference......... 
Harrison, ‘Barber, & Co.,Lim.| 
Harrod’s Stores, Limited (A) 
Head, W rightson, & Go. L.. 
Henry (A. & S. & Co.), Lim. | 


eeeeeeeee 


ee eeeneee 


Do. 5 % cum. preference} 
Do 44 % debentures ...... 
_ worth (J. & Son), L., pf. | 
errmann, L. ............ 
aes S. and Co., L. | 
Holmes Oil, Limited......... 


Hook (C. Tow nsend,& Co, ),L| 
Hornsby, Richd., & Sons, L. | 
Do 6 ¥ preference rag | 


1) Hotchkis’s Ordnance, Lim... 


Do 7 % Preference ......... | 
Do 5 ¥ debentures......... 
Hotel Victoria | 
Howell & James, Lim, .. ...| 
Howell (John & Co.), L. ... 
Humber and Co., Limited 
Imperial Russian Cotton 
and Jute Factory, Lim... 
Improvd. Wood Pavement, i 
Irish Light Rails. & Trams. 
gua. 5% inserbd. certfs. 
John Barry, Ostlere & Co., L 
Do 6 % Preference......... 
Kynoch,G.&Co.,L. Pref.Shs. 
Lake Copais, L., 6 % Debs... 
Langdale’s Chem. Manure, L 
utaro Nitrate, L........... 
Lawes’ Chemical Manure, L. 
Do7 % preference ......... 
Liebig’s Extract of Meat, L. 
oleum Manufacturing, L. 
Liverpoo| Exchange ......... 
Liverpoo Nitrate, Limited 
Liverpool Nth.Shore Mills,L 
Lond. & M-:. Plate Glass, L. 
Do 6 ¥ petaosnen, 1875... 
London& ‘ilbury Lightrg.,L. 
London Nitrate, Lim., Ord. 
preference semiiiiaen 
Lnd.Prod.Clering-Hse.,L 
ndon Stereoscopic, &e., 
Manch. Bndg. Warehsng, L 
Manchester Coml. Bldgs, L 
Do No. 2 , 
Do No. 3 


Hee ewe ween eeenneee 





HOC eee eee er weseseee 


min. cum. DEW, 000005000 
Do 5 % deb. stock .. 


Capitan Monta. | te os Zz yld.| 1894. | DIvIDENDs. 
ee Investor — enemas 
No. of ome i | oo @i/2| 3 — at Latest] 2 | 2 Last Four. Resrv, & 
Shares or} or |"g | 2/4 | = | S |pone. |. Price. | & | = | Rate % per Annum, including Bonus. |Blnce aft 
Amt of Stk Stock. & | 6 Mia ila| ’ PerCent.) x | = * Interim. |Last Div. 
20,000 10 | 10 4¢,) 43° 42,) 45 at | 218 9 4%) 381/3 Aug92/13Feb. 9313 Aug931/3 Feb.94, 7,770 
14.000 = 3| 3) 6% 6¢ 6; 6 | /8 6 9 6 5320 June92 134*Jn.93,20 Ine. 93/134Jan.94 — 3,409 
62,635, 10 | 10) 3} 3? 33) 38| aa nil. | 4h} 23 i 10 Sept90 10 M: ir9l) nilsince | } 
50,017) 10 10 84) 8g 84} 83) 88, nil, 92) 6; 8 Jan.91 nil betwn| 8 July92\ nil since |j} *** 
43,900; 10/10) 3 8 4) 8] 3] ne | .. | 6 Dec.90 6 Dee.91/ 0 Dec.92| 28,533 
25,000, 10 | 10 | 26 | 29 | 25; 29; 30 |6 O 9 81 | 25 1o*July92 30 Jan.93.10*July9325 Jan.94 79,924 
= 000 : | ; | B| § 64 BUT we | OO . 10). padpl 90 10/July90, nilsince.| 88,500 
iy a 8B 4h UBhlURm]lUee OU] OY wea 
84 000) 1} 1) ae a | oe | | 4} 5* Dec gl 10 July92 10* Dec. 92 nil. Fuly93 Dr. 297 
9752) 10) 7) 041 10; 93) 94! 10} | 5 10 6, 104) 94,75*Sep.92) 74ApI.93) 74Oct.93) 74Apl.94 27,963 
6,744] 10/10 | 164! 16%. 163! 16}, 164 | 4 22 5 163) 165) 7Sep.92 74Mar 93 740ct. 93 ThAplo4) 
5/835 10) 10; 5) 53 5) 5) Se] . | Sh 5]. | .. {6 Oct.92 
70,000 4 4 | A | ny HH * i | | 7 ia 74°A 92/12) Nine 93°75" Ai ssihecme 04 10,382 
4U,VUU) | 1g #15 7 9 % $)7 Aug 92 25 ar 93 nae, ug ar94 382 
30,000, 16 | 11 | 83 84 7H) 8 | 743|6 17 6) 8 7t§) 5 July92 5 Jan.93) 5 July93 5 Jan.94) 36,722 
£120,000) 100 = 1014 1024 1014 1014, 1028 | 3 79 910241005) 4 July92) 4 Jan.93) 4 July93 4 Jan.94) .., 
21,000) 10 | io aa 64, 6; 6 | 61 | nil. | 64) 34) 8 Feb,92) 8 Aug92 . Feb.93' nil since! 1.878 
21,000, 10 11} 98 10%) 193 |}5 11 9 i 93) 6 Aug92) 6 Feb.93\ 6 Aug93 6 Feb.94 a 
ips 4 104 1631 163 163, 165 16 | |5 14 6 16% 16 | 8*July9210 Jan.93| S*July93. 8 Feb.94 20,714 
20,000 7| 7h 7%| 731 7a |9 9 9 7¥% 74) 7*May9213 Dec.92, 7 May9313 Dec.93 
20,000, 10} 10 | 10$| 10¢, 9% 93, 93) 7 2 9 11. 94 T*May92, 7 Dec92 7 May93\ 7 Jan 94, } 72,801 
12,000; 10] 7! 74) 7¥e) 74) 74] 7%) 913 0 718) 74. | .. | 10Jne. 93 (for year) | 
12,000} 10 | 10 10%; 103 103) 10f) 103 | 6 20 S1lgy 10f¢... 7 Jne. 93 (for year) | aud 
3,000; 100 . 156 |156 |155 (156 156 «|= 6) «8 «31605 15) (15 for 90} 5 for 91.15 for 92)124 for 93 62,639 
105,000) | 5 | 1B} le! 18 1}, 13 | nil. | 14) 1310 Nov9010 Feb 91 10 Oct 91 nil since 1,929 
80,000) | 94x) OF 95 | 9% 9313 1 6 9} 8h 5*Sep.92) 7 Mar.93) 5 iaely 93.7 Mar94 "i 
77) 50 0 | 48 48 | $14} 85 | 815) 81h, 85 | 4 18 0 85 | 814)... *30/¥b.93,50/ July93"30/ Fb.94) 4,06 
15,000 10; 9 | 54} 54) 5] 5!) 5 0 O| 5 44:10 for 90! 24Nov91 DANov 92 5 Nov$3 1,283 
450, "000! 10 | {| Sus, \P: paym ant, in course of |... 1]. 10 Nov9l 10° May9210 Nov92 6 May93 282,311 
£200,000) Stock |100 reco nstr uction. ... | 4 Jan.92) 4 July92) 4 Jan.93) 4 Sep.93 
75,000, 10 | 10 | 153) 154) 154 154) 153 | 6 9 9 159% 15 12 Aug92) 8 Feb.9312 Aug.93 8*Feb.94) |. 
75,000 10 10 | 123! 134) 123, 13 | 134 | 446 33 124; 54Aug92! 54Feb.93) 54Aug93) 54Feb.94 41,160 
£800,000! Stock |100 121 122 [121 122 | 1213 | 315 0122 (119 } 4hJuly92 44Jan.93 44. July 93 44Jan.94) } .., 
£360,000| Stock |100 108 109 108 109 1033 | 3 74 6 109 104}. i). 
20,000; 8| 8/131 13. 64 64 13 | 917 O; 138) 6H 7 July92) 8 Jan.93) 8 Fuly93} 8 Jan.94) 0, 
12,134) 10)10) 5; 5 | 5 ; 5 } nil. | 5} 10 May89 10 Nov89'l0 May90) nil since r 2.077 
9,600; 19}10| 7) 7! 6% 3 | 6%/10 0 oO 7| GA 7 Dec 90| 7 Jne 91) 7 Jne.92) 7 Jne.93) a6 
47,000; 10) 10} 2§ 25) 24) 2g) 24 | na 28; 2) ee fee | \i; 2330 
47,000} 10; 10); 6s 68 6%, 63) 6'2) nil. bY) 6 | 
26,000 5; 5 | 43; 43; 43, 44) 43 | 48 9 5 4}, 8* Aug92 8 Feb.93 nil Aug. 93 8 Feb. 94) 7,850 
£140,000 1} 1 | 23} 2g) 23; 22) 2% | 410 6 23) 2] S*July92 14 Feb.93) 8*Ang.93 18 Feb.94) 2,860 
42,000 5 5; 4 44 4) 4 44,6 5 OF 4h 4] 5/7 ps Jne 91} 5 Ine. 92) 5 June93) 4,720 
40,000; 10 | 10 | 113) 114) 114) 114 11 '6 4% 6) 1A 113%] 8 Aug92) 8 Feb.93! § Aug93! 6 Feb.94 ‘ 
10,000 10 10 | 114! 11 114) liz) Ld t | 4 8 v0) 11 114, 5 Jne.92) 5 Dee.92! 5 Jne.93! 5 Dec.93 \ S4.664 
£400,000 50 | 50 | 53) 53 | 52) 53 52 | 4 O 3 53 | 524) 44Jne.92) 44 Dec92) 44.)ne.93) 44 Dec93 ’ 
10,0001 10/10! 73! 9a! 74! 74) 94/8 O O Ob 7h 6 Sep. 92 6 Mar93| 6 Sep.93 6 Mar.94, 3,190 
34,000 5 5 3Y) 32, 34) 3px 34 15 7 39 3% 3% 5/33 p.s.| July 92 5/psApl93) 5/July93) ... 
16,000] 5} 5 | is 2ix 1h 2s! 1g 119 0 O 24 Lh 8 Mar 91 8 Mar92) 5 Mar93 5 Mar94| 5,713 
5,000 10 7; Lal wt WA Ow ls nil. 14, 14 O July83) 4 Julys9) 5 July90) nil since | 8,036 
8,000 10/10, 6, 6, 6, 6 14 12 10 O 93 6 10 Mar92) 5*Sep.92)10 Mar93) 5* Sep. 93} 2,166 
30,000} 10] 8| 33! 37 3j) 37) 3% 6 13 6 3} 33 2/6ps*J 92 2/6psDc92 2/6psJe.93 2/6 Dec.93 | 9¢ go; 
£100,000} 100 (100 | 894! 895 89} 894) 904 6 14 6 895) 894) 6 Jne.92) 6 Dee. 92, 6 Jne.93) 6 Dec.03) J ’ 
45,000) 10 0; 1; 1; #1 ¢ nil. | 1 ¢ 10*Augs8 10 Feb. 89) 7 for 89} nil since | ‘| 
35,000 10 | 10} 3} 3%, 8 | 3} 33 | nil. | 4{| 3) 7 Aug nil 10/ p.'s. Mar 92} oil, {} 1. 
194,000} 100 \100 | 884! 884 884) 884 90 > 14 O 894, 874 5 July92 : Jan.93) 5 July93) 5 Jan.94) 
£40,000 5 | 5 | 3} 3 34! 31 Bh) ow. |B 34 5 July92, 4 Jan.93) 6 July93 nil Jan.94' 
20,000; 5| 34; 4) 4 4f 4 Ug) mil. |S 5 Api.91) 5*Oct. 91 nil Apr.92\nil Oct.921 —... 
60,000 5) 4] 79 74) 72 | 78\65 3 3 8 74 ae 92.10 Feb.93 10 Aug93'10 Veb.94| 71,247 
25,000 5| 5} 53] 53, 54) 53) 55) 8 14h O| 5 535 Jne 9213 Dec. 925° June93 15 Dec.93| 29,327 
} { } | } | 
| } | | 
26,000 5} 5 35! 33) Be 33 33 ni. | 34 3210 Apl.90:10 Aug 90! 6 Apl. 91 nil. since | 5,682 
8,224 10 | 10, 13, I4 | 13 134} 14 |7 8 3 14g 13 {10 Mar 91 10 Mar v2) 10 Mar 9310 Mar94) 15,4134 
, ! | } | } } 
| } } { 
£155,100} 100 |100 | au 1224 1214) 1224) 121 | £ 2 $1254 106 | 5 July92, 5 Jan. 93 5 July93! 5 Jan. o4 “a 
20,000 Po 74 73 | 8g! 74 8 8 |e ll 3 8k 7%, 8 Apl.g2 6*Oct. 92 8 Apl. 93) 6*Oct. 93) } 56 
12,500) 10 | 10 108 10 8 104 1018 1048 5 11 V 104 104 6 Ang92 6 Feb.93 6 Ang93) 6 Feb. 94 —_ 
16,000 ° | 10 | 5} ) 5115) 15! 14h, 6 13 3 15 15 |10%Mar91/10%Jne. 91 107Jne.92 107) ned: 3} 11,375 
£300,000 100 |100 | | 30 | '30'30! 30 |... | 30. 30 | 6 Dec.91) 6 Jne.92) 6 Dec.92)nil Jne.93} 
21,943 7| 7| O18 23) 213] 23 23|6 1 9 Qj 28) 3 Oct. 90) 2$New 9: nil Nov.92) | ', 
55,000; 10) 10 34; 4§ 34} 48) 42) ~~... 43) 24 . | & for 89) nil betn 
25,193} 10} 9 | | a 63 64) 64)713 9 64 65 5faSep, 90 5, % Sep. 91 10/- “Sep.92 10/ Sep. 93) 81772 
7675} 10} 10) 12} 12 | 11g, 12, 11 | 5 16 9 12} 11% 7 Sep.90, 7 Sep.91| 7 Sep.92| 7 Sep.93) 
24°00 20 | 20 | 58 | 58 | 57} 58 574 16 O 9 60 | 57425 Jne.92'10*Feb.93:25 June93' LO" Feb. - —_ 
96 i 991311311 32 1.6 2 6 32 | 29 | oe Feb. 9316 Augand Nov 8,983 
ce . = | at | 254 24/254 24 319 2 254) 23 | 5 Apl.9%) 5*O0ct.92) 5Apl93 5*Oct. 93) 15,804 
2, | 5} 94 “1 94) 93) 8} if 16 9, 94] 8410 July92/15 Jan.93 25 Jly. 9320 Dec.93| 23,860 
73000 20 2c 104, 123) 103! 12! 1G 13 3) 124! 104) & Aug9l| 5 Feb.92.24 Feb.93| 4 Feb.94| 54,346 
27,000 15/15/13! Fi 1%, 17) 13 | nil. | 3 | 1g) — 90) 5*Mar91) 5 Sep.91) nil since sai 
2000 100/55} 5| 5| 5} 5| .. | nil. 10| 5|6Ju y9l 6 Jan.92) 6 July92) nil since one 
15.000 10| 8 44) 5 | 43; 43} 5 | 817 9 5 | 44) 4/- ps Diec.92] 4/'ps July 93 4/ Dee. 93 9,760 
10.000 5 5 14) 131 1}! 1) ly } nil { 1} 8/233 fr88- 9! nil fr89- 90 nil for 90- Li inilfor 91- 2 } 8.055 
220001 5) 5| 34 33) 3h 34 Bie 412 3 3d) 2h 8 for 89-90) 8 for 90-1! paid aaa eas < sie 
° | g,| a3! 33! 93) 3316 8 6, 4| 3$3/9psMr914/3psMr92 3/3psMr93 4/6Mar , 
—a 24 34 il i iW if 10 0 O VA 1d 5*Oct.91| 3 Apl.92| 24Apl.93| 24Apl.94} 
: 10 36, 9}! 24 2k | 24) Qhx' 215 6 2}| 246d Aug929d Apl 936d Aug939d ApL94} 
13500 10 | 5 | 95] 94) 916} 94] 94 4 6 6 94) 84) 8 Augo2| 8 Feb.93| 8 Augds! 8 Feb.o4) 
. at | 317 9 98 8% 6 Aug92| 8 Feb.93) 6 Aug 93) e is 
13500 = 3 43) “a aa 43 44 | 315 3) 43 44 N6puAgo> QpaFb93 1/6 Aug®3 1/9 Febos} 
ee a Bs as ee 
/ 8s 3 9}, 84) 6*Aug92\ 6 Mar93 6 Aug93' 6 Mar94 } 
“l 18008 a his Se hot i ail 2 1074 | Ir 2 1055 Lor 5 July92 5 Jan.93' 5 July93) 5 Jan.94! sane 
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CaPITAL. MonrTH. Last |divs.yld. | 1894, DivIDENDs. , 
——_--——- —|—————_- Busi |Investor —— ——} ————-—— —— 
NAME. No. of Share | ~i2ileis& | ness atLatest | 2/2, Last Four. 
Shares or | or 5 3 | | = | 8 |Done.) Price. | % | = | Rate % per Annum, including Bonus, ners 
———_ ——-——— Amt of Stk Stock. e1Oo;f 2 l 4 eo mS) * Interim. \LastDiv 
OTHER 008S.—Con. |(———— — eo eee eee Eee — se ieee . 
Manchester Royal Exchange! £297,009 Stock 100 |1994.200 1994}199%) 200 | 4 0 92073 1994, 8 Mar9l; 8 a * Mar$3; 8 Mestad sea 17,736 
Martin, Hall, & Co., Limited 1,500, 100 | 663) ... ) 784 784) 784) .. |6 7 6 80 | 784! 74 for 90 74 for 91} 9 for 92 74 for 93) 
Mason and Mason, z eae 20,000 5) 5 Fi 8 73, 8{ 7k} 815 O, 8 TE1IS Aug9210 Feb.93.18 Aug.93.10*Feb.94/) *" 
Do 6 % cum. pref. eran 16,000 5) 5 | 6gx mT 63) 63x’ 6134 6 9) 6 6% 6 Aug92) 6 Feb. 93 6 Aug.93 6 Feb. sii} 6,342 
Maudslay,Sons,& Field,L.,Pf| 10,000 10,10; 5 | 5) 5) 6 nil 54 5 | 6 Jan.92) 6 July92 6 Jan.93 nil since | 
Do 5 % Debenture Stock! £100, 000 Stock 100 964 964 964; 964) 98415 3 


Maxim-Nordenfelt Guns & 





* 








cas u 963, 964 5 July92, 5 Jan.93 5 July93, 5 Jan.94 




























































































































































































Ammunition, Limited.. 280,000 5] 5 ts} #! # # nil. | Ys # | ae ae 

Do Debenture "Stock ceeeee | £400,000 Stock 100 634 634) 574) a 60 | 8 15 6) 634 526 5 Aug92, 5 Feb.93 5 Aug93 5 Feb.94 
McEwan & Co., James, Ltd.| 25,000) «210 | 10! 4] 4) 4 | 7 | nil. | 4) 4 (10 Apl.9110 Oot.$1 6 Apl.92) nil since |)“ 

Do6%debs.red.aft.94atl10) £150,000 100 '100 , 925) 92s 924) 924) 103 \"6 11 6) 974 924 6 July92, 6 Jan 93 6 July93 6 Jan.94' } 1,894 
Milners’ Safe, Limited ...... 14,000 10 10} 124, 124 12 124, 12 | 8 O G6 13% 12 (10 Dec.91'10 Aug92 5 Jan.93 15 Aug93| 25,296 
Mint (The) Bg’ham, ee 16,000 5} 5] 53) 58 58) Sie} 53 615 0 5$ 4%| 6*Aug91\10 Mar92 8*Aug92) 7 for 92- 3| 4,153 
Moir, John, & Son, Limited.| 10,000 5) 5 34) 45 34 33) 44) 7 2 9} 4% 34, 74 for 90'10 for 91 5 for 92 | 5 for 93) 11,974 
Morgan Crucible, | 20,000 10° 10 12x; 12 | 12 | 12x) 124 4 18 | 125 12 | 6 Oct.92 6 Apl.93, 6 Oct.93' 6 Apl.94) 
Morris, B., and Sons, Lim.. $1,007, 34; 34, 24) 24, 22) 24) 25 915 0, 23 23) 5 Jne.92; 5*Nov.9210 Jne.93 5*Nov. 93| 3.573 
Muntz’s Metal, Limited "I 21,490, 5\ 5] 8 | 8) 73) 73| 8 | 416 9 8s 7¥10 Mar 92.10 Sep.92 10 Mar93) 5*Sep.93) 35,789 

OM iiciceicesens | 14248, 5 | 5 | 6 | Bye 6a) Gi) BS) 4 0 9) 6% 6 | 5 Mar92) 5 Sep.92, 5 Mar.93 5*Sep.93) 
National Safe Deposit, Lim.| 24,500 4; 4] 4; 4) 3}! 34x) 331416 0 4) 3% 4*May92 6 Nov92 4* May93! 5 Nov93| - 

Do 6 % Cum. pref. ......! 20,000 5) 1 i}! id} 1 | 13x) 1 | 416 0; 14 1 | 6 May92) 6 Nov.92, 6 May93) 6 Nov93) Mi 
NavalConstruct’n&Armt.,L.| 60,000) 5) 5) 4 | 4 | 33 34 4;:416 9 44 38) 4 Aug92 5 Jan.93 5 Aug93. 24Jan.94| 6.870 
Nelson Brothers, Limited...' 50,000 10:10] 8x 8} 8 83 84 ic 5 UO 94 7 )3 Aug 92 12 Feb.93, 6*Aug93) 34Feb.94! 

PD scsisikcusesceceens | £150,000 100 100 98+) 984 934/984 | 992 | 5 3 0\ 983 982) 5 Jne.92' 5 Jan.93. 5 July93\ 5 Jan.94) | 19,258 
Nettlefolds, Limited ......... 42,000, 10) 10 | 274; 28 , 27%] 2 274 | 5 7 3 28 26420 July9210 Dec.92 20 July93} 10* Dec. 93} 

Do 5% preference.........| 21,000 10 | 10 | 133/ 13 13 | 13 | 133 | 8 17 | 138 12y. 5 July92\ 5 Dec.92 5 July93) 3 5 Dec.93, 7 10204 
New Explosives, Limited... 30,000) 3) 3] 18) te 18 18) 1B) oni, | . $8] June 903/ps Mar. ol nil sin|¢e}.... 
Nobel Dynamite Trust, L. | 175,397 | 10 10 134 139% 134, 134| 135) ?7 8 ON3%) 13 | $3 °g9- 90 Llfor 90-1 9 for 9i- -2/20/psJn93 49,006 
Norton, Brothers, and Go. ,L 20,000) 6; 4 3} 3; 3| 3 | 341613 3} 3° | 35 Dec.90 4 Dec.91 nil Dec.92) 5 Dec.93| 
Oakbank Oil, Limited ...... 4500 10/10] 38) 34 34, 34) 35 | nil, 34 34 5 May91! 5 Nov9l 0 May92} 0 Nov92' 

SPP cae avararrcackiet esnGucsees 4,500 10! 51 5| 4 4 4| ab ni. 4 4 5 May91, 5 Nov91 0 MayS2) 0 Nov92 \ 940 
Oakey (John) & Son, L, ...| 8,333, 10 10 | 144) 154 143) 15 | 154) 6 23 3\ 153 135)... + {10 for 93}) gang 

Do 6 %cum pref......... | 6,666 10 | 10 | 123! 13} 12%) 13x| 138 | 4 10 6) 134 113} ee aa | 6 Nov.93) f 607 
Dhymania, To. .......0cc00.sc0e | 29,200! §| 5] 8 | S 74) 734| 78|2 3 OF 8}! a | an, 3/14 p.s.Jan. 94! 
Palmer and Co., Limited .. 15,000 5) 5] 28) 24 2) 2 ... 10 O 9) 33 33 sie § July92 5*Nov 92) ° July93) 394 

Do 6% cum. pref. . a 15,000) 5) 5| 49) 49 44] 49 43 | 6 6 3 4%! 44 6 July 92 6 Jan. 93° 6 July93! 6 Jan. 94 
Patent Nut & Bolt, Lim ‘ord.| 20,000' 10 | 10 | 20%} 20%, 204! 203) 204 | 4 17 $} 21s 20 (10 ‘Aug 92 10 Feb. 93 10 Aug93)10 Feb.94) 107804 

Do 5 % preference betes inte 20,000; 10 10; 123) 13 | 12§| 123) 13 | 318 6) 134) 124) 5 Aug92) 5 Feb, 93) 5 Aug93) 5 Feb. 94) 
Patent Shaft & Axletree, L. 28,566) 7) 4{ 1a) 1h 1g 1g) nil. 1g) 1415 Mar.91| 5*Sep.91| 5 Mar92 nil since | 1 99 a9 

Do 5 % preference ......... 35,000! 63) 64) 34 3%) 34, 34 3 %| nil. 34, 5) 5 Mar.9}| 5 Sep.91) 5 Mar.92inil since ’ 
Pawsons and Leafs, Lim. ... 46 000 10; 6 | 44) 43 425| 44, 44|)718 9) 44 _— uly92 — 93} 6fJuly93) 5 Jan.94) 28,564 
Pears (A. and F.), L. ...... 34,700) 5; 5 | 58xi 58) 5 | osx} 5 | 9 15 a 58 5 a 8 Jan.93)12 Nov93) 

Do 6 % cum. pref. ......... 20,000, 10! 10 | 98x; 94 | 98 | 94x} 94) 6 6 3) 10! 98) sia i | 6 Jan.93| 6 Nov 93 

Do 5 % deb. stock ......... £200,000, Stock 100 |107 |1L07 \106 em 106 | 4 16 6 107 |1043; | 5 Jan.93) 5 July93) 5 Jan. 94 
Perry and Company, Lim... 11,272 10 | 10 | 244] 26 | 24 252 | 5 18 9) 26 | 235/10 Si Sep. 92/20 Mar93, 10* Sep. 93/20 Mar 94! 65,728 

Do 5 &% preference ......... 9,036, 10) | 10 | 125 133! 123 is 134 | 3 17 | 134) 124| 5 Se 92! 5 Mar93\ 5 Sep.93) 5 Mar94| ' 
cemegne Came, Limited .. 21,958; 5) 5 31 3h 34} 34! 3ie|i0 14 S| 3¥, 33 TAF eb.91| 7§@eb.92) 74Feb.93) 74Feb. 94!" 3,649 
Pillsbury-Washburn Flour | 

Mills, Limited............ 42,784, 10) 10] 2 2 1g] 2) ag] nit. | 2| ag 8*May9\| 4 Nov 91) 0 May92) 0 Nov92/) 5 995 

No 8% preference ......... 42,784 10 | 10 6j| 63, 6 | 6 6} nil. 2) © 8* May91 8 Nov 9! 0 May92| 0 Nov92 ’ 
Pim Brothers, Limited ...... 30,0001 5) 5 Gz} 6) 63) 66) Gre) 5 2 0; 63) 68) 7 Sep.92) 8 Mar93\ 6 Sep.93| 7 Mar94} 24,019 
Price’s Patent Candle, Lim. 37,500, 16 | 16 | 25x 26) 25 | 26 | 264 | 4 16 6) 26 25 | 12/6 p.s. (Oct 92 12, (6psMar 93)10 psSp93 24,087 
Primitiva Nitrate, Limited 40,000, 5| 5| 58 5g) 4) 4) 4:5 nil. | 53 34)20/ a Al ug. 89 \20/ Oct. 89] nil since | 41,846 
Pryce Jones, L. .............0 | 10,000 5| 5].. D | 49) 4%) 43 oo | eee . “ 

Do 5% Per. Deb. stock} £100,000 Stock) 100 .- | 98$, 983) 984)... a 933) 984) 5 Jan. 94) ° 
Pumpherston Oil, “A”... 12,500| 10 | 84| 6d! Gy) 68| 63) | 6g | + > 7h) 6210 Deo. @1\10 Ine.92\10 Dec.92|nil Jne. 93) 4,362 
Realisat’ n& DebentureCorp,| ot | | 

of Scotland, Limited.. 100,000 5| 2| di) lic] 13) 13) 1 #11 6 &) 7 Mar92! 7 Dec.92| 7 Mard3) 5 Nov.93| 39,805 
Recife Drainage, Limited, | | | 
5%debs red by draws 1903 £65,809) 100 100 | 70| 70 | 70} 70} 67 (7 65 9,70 | 70 5 July92) 5 Jan. 93) 5 July93} 5 Jan.94| 5,590 
Richd. Evans & Co., L., A. 43,502, 10; 10; 7| 7% 68: 63) 7 | 322 9) 84) 63 5*July92 7 Mar93\ nilFuly93) 5 Mar 94! 
DO B...00..0sccccrnesresecenen 15,978} 10) 5} 28) 3%! 14) 1g) 33 | 6 2 3) 33} 1g) 5*July92| 7 Mar93} nilJuly$3| 5 Mar94 
Do debentures ............ £275,000} 100 |100 LO7ALOTs§ 106) L074 1064 4 14 6E\1074)i02 5 July92! 5 Jan.93) 5 July93! 5 Jan. 94; 
Rio de Janeiro City Imp., L. 47,711; 25) 25] 10} 10 93! 10 95 | 210 0} 104) 8 | 5*Oct. 91) 0 Apl.92| 2 Apl.93 0 Oct. 93) 
Do a1 sajae Saad £273,400) 100 100 | 774] 77%) 744) 754) 724 | 6 12 6) 774| 744| 5 Oct. 92) 5 Apl.93| 5 Oct.93 5 Apl. 94 - 
Do 5% GO eesseeene £365,000) 100 |100 | 774| 794\ 774| 794 78 (6 8 3) 794 = 5 Jne.92| 5 Dec. 92! 5 Jne.93 5 Dec.93 
ih Antansiellie: Mills, &c.,L 25,000 7 73 SO) 6) 414 331/815 GO 4 6 July88} 6 Jan. 89\nil betn.7/ ps Dec. 93 
R. Plate Fresh Meat, Lim.. 40,000 5 5 14) 14; 14) 1 ls | nil. 14 35) ee ...[ 10 iP-S. Sep.90 nil since 
Do 10 % preference... 10,000 5} 5 | 26) 24 24 25 nil. 24) 2 | ee ..[10;'p.s.Sep. 90. nil since on 
Rosario Nitrate ............... 120,000 5| 5] 4] 44) 38) 43) 48/6 2 3) 43] 33 2/6 psMar. 93 2/6 ps Nov.93) 
Do 5 &% debentures......... £475,000) 100 |100 |105 |105 |103 }104 | 105 | 4 16 3)\105 {102 5 Oct.93 Ps Apl.94, 1 a 
ae Aguarium, Limited.. 40,000 5; 5| 2} 23) 23) 23) 2 9 £ 9 33 24) 4 Mar91\nil betw’n 34Feb.93, 5 Feb. 94 
% preference ,........ 7,500 5}; 5| 5 | S| & 48/6 0 O| 5) 4/6 July92) 6 Jan.93| 6 July93 6 Jan. 04 
Royal iger Co. (Char. & L.) 66,675, 10| 2} 14 13) 1] 14) 1 |22 O 9 14) 1 *5 Dec.91) 7 July92\*& as: 9210 Aug93 
© fully paid ............<0. 31,000) 10| 10} 84} 83) 84) 8] 82 816 6) 84) 8 "5 Dec.91) 7 July92 *5 Dec.92 10 mo 
Rudge Cycle, Limited ...... 26,000 5} 5) 4] 4) 4] 4 44 nil 44 4 | 74Dec. 92\nil Jne.92\ 74Dec.92 nil eince | 16, 
Ruston, Proctor & Co., Lim. 25,000) 10 | 10 | 12g|12¥e) 12 ) 123) 12%. 6 2 G)l2% 11g) 10 June92| 5*Nov.92 10 Jne. 93, 5* Nov. ‘oa f 4,613 

Do debentures ............ £250,000) 106 |100 |1094/1105 109 {1104} 110 ii & 1110 1074| 5 July92) 5 Jan. 93! 5 July 93. 5 Jan. oa f , 
Rylands and Sons, Limited... 39,145, 20} 15 | 263] 264 264) 263} 266) 5 13 3'| 264 258) 8 Aug92| 9 Feb.9310 Aug 93 10 Feb.94 ‘} 496771 

Do5%on £5 ord dv on £15) 60,855} 20) 20} 31 | 32 31) 32) 31415 9 6) 32) 30!8 Aug92 8 Feb. 93; 8$Aug 93) 87Feb. 94) 

Salt Union, Limited, Ord...} 200,000] 10! 10 | 43x} 5 44) 4 4g 16 6 3 53} 38) 5 Aug.92) 5 Mar. 93' '3 Mar.94 (for year)) 
Do 7% Preference ......... 100,000 10 | 10 |LOZx/10Z , 108/}03x| 104 | 6 10 0 103) 9 7 Aug.92 7 Mar. 93 7 Aug93| 7 Mar94 20316 
Do 44 % Debenture Stock] £1 000,000 Stock |L00 |108 108% rete 108 | 108f' 4 4 3/108$/100 | 44July92| 4$Jan. 93\ 44J — 44 Jan.94 
San Donato Nitrate, Ltd...| © 32,000) 5| 5| 2% 1a) 13] 2 | wit. | 28) 1 sah 
IIE, Fae ervscsnonsacsceseesee 50,000 1} 1} 2 2" 2 1t8) 7 10 ¢ 2 10 Sep.92/20 Mar.93/10*Sep.93/20 Mar vo 
San Jorge Nitrate ........... 75,000 5| 5| 68) 68} 53;6%| 64 \22 17 9 6% 4:20 ctr Nov 92)15 May93 1 15 Nov.93} 13,355 
ea 5 ii pe : 5 | 44) 42 | - 38 ae 17 4 4% 3 2/6psNv921 15 May 9310*Nov.93 - ee 1,904 
ena Nitra im 5} lg ig} 13) 1 2 ; *May93|10 Nov93 
SantaFet Cord. ‘Gt. Southn, ’ é 8 #28 1 6 ii 1 \10 Dec.91/10 Apl. 92) 5 y 
y-Constr. 5%debj £660,000) Stock |100 } 834} 92) 834) 89 | 89 _ 92 7 d to Dec.9\3 
Santa Rita Nitrate ......... 19, S| 5|. | 44/38 | Spxl sp |e i7 of “sal oH a e892 6 Nov93| -~ 
! | | 1] 38 wu 2/6Aug93}2/ 000 
| — ae tne Li} 1; 1g 18 1 13} 1 May?? 18; 
oe Ee ty: 000; 10,10) 7] 9) 7) 7 | 9 |si 6 9 74 Mar$1\74 Mar92| 74Mar93 "DpMard - 
medley 3 Hyd.(Matlock) L 5,000} 10 174} 174) 173\ 174} 172] 5 oO 0 172 wit Sep.92 14 Mar 93 iS ben 93)10* Mar94 5,081 
Be No allowance for redemption. 


a eee 








65,723 
3,649 


} 15,375 
24,019 


24,087 
41,846 
4,362 
39,805 
5,590 
aes 


- 78,046 

















































































































__April 30, 1894.] THE INVESTOR'S MONTHLY MANUAL 199 
MI peice tceiehaares isan anmendiacsinejoeersontainesasiwintacioeitianaaann 
ee COMPANIES—Continued. — 
Soman 
Cinne —— THE |Last yrs.| PRICESOF, 
1. Last divs. yld.| 1894. DivIpENDs 
NAME. ok \iieeel meumamen: Busi- | Investor, —_— ; 
oO are} ood tw) 4+) #8 | » | ness lat Late t| : . ? rae 
Shares or} or | ‘3 | 8 | 2/21 8 \Don Tot ei, Last Four. Reserv.& 
Amtof StkiStock.| & 2. | 50 e.| Price. & | = | Rate % per Annum. Including Bonus. |Blnce.aft 
_ 7 : 
a aaeee eneeemnent aan ek A a - erCent.| | 3 | *Interim. Last Div 
OTHER (08-—(Gon.), | | Pen netan Pomometesonanee EN Re ee 
Southport Pavilion, &c., L. 23,197 5 oni < o £ 
Spiers and Pond, Limited...| 57,0001 10 | 10 as ti 164 m3 mee oe es ees Nov2 4 Novas 3,329 
Do 5% Ist } Mortgage Thehe. £220,000 100 100 125 1 12 25) 1254 195314 0 ite 21 10 sent - es 10 joey 10 yuo 
Spratts Patent, Lim.......... 30,000 "5 | s| aie 33 84 Six : 4 $115 113 . 5 haa 93! 5 Julyo3} 5 5 Jan. ‘o4 
Star Paper Mill, L.......... 13082 5 | 5 | 6is| Gil 58 63) Se | 726 slenl Se Aug92 10 Mar.9310 Aug93 10 Mar04)" 58,284 
Stewart( A.&J. &Cl des'le) L 45,000 = 10 | | six Bil 81 aie 2 ; . ° 6H) 5R ee 10 Nov92; 8 May93 10 Nov93 oa 
Do 6 % cum pref........... 25,000, 10 | 10 |Aigx| 124{ 113/114x| 19%|5 2 Ol io? 1et| @ Sooo 8 Mereel 0 seege! 7 Marot| | 63,170 
Sweetmeat Aut. Delivery, L 88,130) ce a 28 23| 23! D3 9715 9 a - 11? 6 Sep.92_ 6 Mar93) 6 Sep.93, 6 Mar94| 
Travers (Jos. & $ns)L.5%db| £100,000, 100 100 103} 1035 1034 2034 non oe Saczilao ze] 2 i SU HIS im 92118 in OS\Quarterly| 8,848 
United Alkali, Rh nocke o e Ue, 289 343! 10 | 10 6x! 63! 5%! 5 4 4 17 91034 1014 3 Aug92 ° Feb. 93! 5 Aug 93; 5 Feb.94 eee 
Do 7 % cum pref........ 282, 524, 10 10 10%x! 11 Og 1 10 re 9 12 A 6z) 58, 5 Aug92 7 Mar93 6 Aug93) 4 Mar94 
Do 5% mort. debs ........ £2,500,000 Stock |100 112 1124109 Nest oe 15-27 Shaviier| & Fee kdb pees 
United Limmer & Vorwohle | | | + 1 91125 107, 5 July92. 5 Jan. 93, 5 July93, 5 Jan.94 
Rock Asphalte ......... 17,623 3) 313 | gal 9: | Lat ail | 
Valds Travers Asphlt, P. i 10,0001 10 2 1 af aE Bt ie a | : : : 33 3} 6jAug 92 13Mar 93 6%Aug93 134 Mar94 2,689 
Vict’ria Pier& Prom. Hotel,L 12 ,000| 5 | 33) 34 33, “33 3 | 6 8 @ 13 | 124 5uSep. 92 11 Mar93 5*Sep.93, 11 Mar94 8,918 
Vivian, H. H., and Co., L., | ty | | $ 4 | 311 6 45 34 5*Jun.92 6 Jan.93 S*July93 nil Jan.94 498 
” Pref, Shs, ....c..000-. 18,800 10 | 8; 2] 2 | oe - : ” 
in Cake: ki. i, | | 1 | 1 34 | nil. (2) 1 12 Feb.91 6*5ep.91 6 Jan. 92) nil since 2,108 
6%CumulativePref ... 20, 000) 10 10 31 . _ a 
Do 44 x, Debentures... £336,900, 100 100 85; eet on and en ia a dak in Ce ee es Ren ae 
Wallis (Thos. & Co.), L. ... 30,000 5 | 63 6a! 6g rs 62 | : ' : 93% 84 44 July92 44 Jan. 93.44 July93.44 Jan.94 ; 
Do 6% cum. pref. . 30,000) 5| 8 6| 64) 64 64| bye, 4 12 ©, 84 68) 8’July92) & Jan.93/ 8°July93; 8 Jan. oly 1,961 
as & Sons, Limited 27,000; 10 | 10 | 23x) 23 | 23 | 23x} 234 | i s 0 at a ergata a he De eal 6 a oe 
Cc iatdeaintichi saison 27,000' 10 10) sal 1s | 377 of isil is | @ Oct oF : SS aa a a 
Waterlow Bra & Layton, L) 10,000, 10 | 10. = tof ‘ ae ee ee ee eee pa 
Do 5 % pref...... sseseseeees 10,000! 10 11 w}iajulain} a} fag! i mp - 15 San-oai 
Welford and Sons, Limited! —_ 149,997| | 1h) 1g) Wve) 13] dye 6 13 3 1y) lex 5 Janos} 
Webb (J H.) and Co., Lim...| 4,620 10 | 10 | 5| 515/51 8 110 0 0 Li) Lys 10 Aug92} 8 Feb.93/12 Aug93) 8 Feb.94| 7,252 
Wickens, Pease and Co., L| 22'000) 5| 5 1a Fe 18! 1 l ‘ 0 0 6% 5 5 Sep. 92! 5 Mar93) 5 Sep.93) 5 Mar94 2,026 
Wilkie & Soames, L., Pref... | 12,500) 10! 10 J 1 9" | | 113 - 115 ls ™ 13] 13 ; ote . _ oo an 92 3 Ine. 93 4,748 
Y Pp ’ | a a ¢ 2 | > Jne e¢@.92; une93) 6 Dec 93 5s 
oung’sParatiin.LAwMOil,L) 113,202, 4 |_| Ail i ad gh 1 | mid, | 1g) 14 7hfors9-4 909. for 90-115 for 91- 2nil for 92: 3 3.333 
BRITISH. COLONIAL, AND FOREIGN MINES. 
{ | PRICES OF THE (Last rs. PR 
| CAPITAL. | Monta. rT | iat divs. vm 1894. 
-—| | Investor; —--— 
M ; | Busi- | 
IINES pe jAmt; | Bi Ble 2 | seen, Latest, + z Last Four DivipENbs. 
0 \ of Paid | = e a Price, > 
| Shaves. ‘Shre! § mi a | Done. | ‘PerCent.. = 3 | 
Aladdin’s Lamp, G. ...... | 100,000) 1 a 1 | m | penne : 
Alamillos, Limited ......... 35,000) 24 2 gh a] gh Og] . "gl | nr ning o 
American Belle Mines .... 400,000, 1 | 1 | i| : . i a nil, : i 1, 9Mar., 1891. 1/8 Sep, —_ 1, Mar. »1892|34. Sep., 1892 
—- Copper, Limited..| 160 000; 4 | 4 g 4 j| zg | nil. y) _ _ 6a Mas. ae 
ustralian Min. (Chartd)} 18,315) 2C | ja: Th) 1 lt} ld) 6/6 0 / yy y / : 
Bechuanaland Explor., L.| 200,000) 1 | 1 a 14} Ls 18! 1s = . itt li 2/ Aug. 90 | | 3 Aug. vl | 1, Aug. 92 1/6 Aug. 93 
British Broken Hill Pro- | } | ~ | ~ ~ 
prietary, Limited .... 240,000, 5| 5 | | 4 i ” y ( 
: De Privileged et 60,000; 2 | 9 | i te i i - mY ty ; Dr. deans June)93, £40,099 
roken Hill Proprietary Li 960,000; 8/ 8/| 23 28 22)2%| 2g 19 10 8 23 2¢' | . ‘eb., 
Barma Ruby, Limited (/)| 299,000) I | 17/| | 5 x 3) * | Y 3 a ¢ | i | 10/ i in 1893 |W Feb., 1894 
Canadian Phosphate, L.| 73,33) 1) 1 A , 7 Ff poe eases, jane 
pe Copper, Limited ....! 300, 2; 2] wy tla! Wo obs 3 st lh og 2| 
Do 6% Min. Cum. Pref.! 45,000 2! 9 og 2} 2) 21 Qe 6 oO 0| 28) a'| siadeanen - ne ations as 3 Des 1803 
Carn Brea(Tin) ............ | 6,000] ... |£22pd.) 13 | 13 | 12% 13 | 12% | 7 13 9 148, 12} 
Caylloma Silver, Limited) 125,000) 2 | % | 14! 4 12s. y 4 14 ol if 1 = Oct, 18927 - tom ° 1899 7/6Suve, 193 5) anit aoa 
City and Suburbant ...... | £85,000) 1 | 1 | 133) 13g; 138) 133)... | 6 12 9) 13R 1 li, 25 % Mar., 93,2! 25 % June, 93) los %, Sep., 93: 25%Mar. 1894 
erecton Tesoro ra Pe : | : ail of ; i »Al Lt of oe : 9 a! 1/ ‘May 1592{1/ Mz ays 1893 I Dec., 1893'1/ April, 1894 
' 2 AT 0 3} 
Cook's Kitchen (Tin}| ’ a ‘ | | ‘ ee fe Ll le eee 
Oni Mogan nis pote | 4,900} £28|7/4 pd.) 3) A hoe a] we | | ae | 
iapo, Limited ......... 100,000} 2 2; 1%) 1g) 14) 1g [11 8 6 1g 14 2/ June, 1892) 2/ Dec. 1892'2/ June 1893'2/ Dec., 1893 
Grown Re ett sans rn 190, 000 i 1| 10 | ‘ 94) %4 10 | 5 3 0 108 94 30 % April, '02)25 % Oct. 92725% May, 93 25 % Oct. 93 
Wyndham Gold ......... | 4934001 1) 1) Al wool Ce 1) ed Oct, 926d Dec, 926d Mar. 1893)nil 
Day Dawn P. C. Gold L.| 490.000] 1 | 1 4 ae: | ae | fel * 6d Feb. 1891 \6d Aug.,. 1801 (6d oe 1503 0il uly, 93 
e Beers Consolidated,L| 790,000; 5 5 163; wi 164 165 |} 7 7 6 174) 147,12/6J uly 1892 12/6Jan. 1893 12/6 Jly, 1893|12/6 Jan., 94 
Do 54 % First Debs ...£/1,875,000/100 = 105 (1054) 104 |1053) 1054 |} 5 5 3107 104 54 July 189254 Feb., 189354 Aug. 1893! 54 Feb., 1894 
Do 54 %Second Debs.. £}1,750,000)100 00 [105 | 11055)1044'1053\ 1054 | 6 o& 91054,1034)54 July 1892, Oh Jan., 1893| 54 July 1893/54 Jan., 1894 
Do 54 %Bulfontein Obgs| £745 400|100 + a 103 '103%'100 '1004) 1003 | 5 9 61034 98454 Oct., 1992)5g Apl., ” 1893154 Oct., 1893'5,April, 1894 
Devon Great Consols,L..| 10,113} 5( 2{ 1| 1| 1/ 1} 1 (30 6 oF 18) 1 pe [8] May, 1893,3/ Dec., 1893 
Dolcoath Tin (Camborne)| _4,700/£9 1)2/6pd., ” 824) 744 744) 825; 7 4 3 me 744)45/ May, 1893/37, 6Aug.1893/20/ Oct. 1893,5/ Jan., 1894 
DonPedroGold MiningL.| 150,000, 1| 1 3] kl vel 2} mil, | 2 Debit balanjoe, £74,545. 
Durban. Roodepoortt......}£125,000} 1 1| 6; ‘| 64) i} 5%] 53) 58 (10 13 3} 64) 42:3/ July 1893'3/ Sep. 1893, '3/ Dec. 1893)3/ Mar., 1894 
Bast Pool (Tin & Copper)! 6,400) ... 2/9 pa hy ng 103} 14{ 10g { ... | 124] 10}|5/March,1892/6/ Aug, 1892/7/ Nov., 1392/2/ April, 1894 
Elkhorn, L. iecabetdaaabbesiis 175,007} 1 r th] (26 9 0 4] 42/March, 1893)1/6June,1803\6d Sep., ’930d Mar. 1894 
Sealant 257,600| 5 "| * oe | Zl g.94dJuly,1389,94d Jan., '90/9}dMay,1890 94d Nov. 1899 
Ferreira iiiladiaibbabinianinin kel 45,000} 1 “Th 8% 74) 83} 74 [12 2 6 8a) 7h 50% JS uly,1892 35 5% Jan. 1393150 % July 93)50% Jan. 1894 
ortuna (L), (Spain) ...... 25,000} 2 if 1h 3} OT 18/9 Mar, 91.| 2/Sep., 1891/1/3 Mar., '92 \6d Sep., 1892 
Frontino & Bolivia Gld,L.|_ 128,662| 1 19/6 Halal ait 18 16 0} 1| 12\t/ Mar., 1893|9d July, 1893/6d Oct., 1892 1/6 Jan.,1894 
eldenhuis Estate & Gld+\£200,000 1| 1 oF 5a] 43) & 5 0 0 54 4415 % Dec., 91110 % Sep., 92/10 % Mar.,9315% Sep.,1893 
General Mining Asoo... 274691 8| 8 7 8 ol 8 64 6 5 0 546/ April, 1390 6) April, 1391/8/ Apl., 1892)10/ Apl., 1893 
TT citlebiiiincsessens |\£200,000) 1 1 12) lye, 1H, 1 a i 14) 
ee” soneee ; ae 13 33) 1g] 14 13| 1 if 18/3 for 91 (in sharies of ‘sub-colmpanies) 
oy y : on 7 It July 92,fully-paid) shares and |1/ cash 
ld Fids of S. Africa,L. f 350,000! 1 1 | See! Con's Go'ld F jields In voluntary ‘liquidation. 


¥ Limited Liability Mines under the laws of the Sonth African Wepatlie” 


4 (f) ) Subject to to Founders’ Shares. 





Grahamstownt 
Great Laxey, Lim., Lead...) 


oe P ee PPO EOC EC OOOO ESOS ESS) 


Killaloe Slate Co Lim... 


eee eee ee eee eee eee ee 


Libiola il Mining,L. 
Linares Lead Mining, Lim. ; 
Luipards Vleit 


Mason & Barry, Limited...) 
May Consolidatedt 
Mill’s Day Dawn 
ND -ck sh unbisenaincunen’ 
Moodie’s Gold Mining & 

Exploration, Ltd. ... 
Mosman Gold............... 
Mysore Geld Mining, L... 
Namaqua Copper (L) 
New Eberhardt, L 
New Guston, L. 
New Hoover Hill Gld Mg | 

SNE si scninsiciinvanes 
Yew Jagersfontein'! 

Mining & Explg., 
SO NRW Scik ciwessssests 
Nine BON Aiviebanavinceeuiens 
- Bultfontei ‘in, L. (f).. 
















Old ce Mining, “Foggy 
Ooregum Gold Mining oj) 
India (L.), Deferred} 
Do 10 % Min. Pref. 


Pahang-Kabang 
Paliarejo ord 


Pestarena United Gol i, L.| 
Pontgibaud Silver Lead| 
Mining and Smelting! 
Quebrada Rail., Land, and} 
Copper, Limited ......| 

Do 6 &% debentures 
5% Prior mortgage! 
| £50 ,000 100 
52,000,000 


Mining, L Limited 
Rio Tinto 5 % id 
[£/1,922,420) 1100 | 
| £/1,036,260;100 | 
593 620: 100 | 
325,000) 
| 543,750) 
| 60,000) 














3% “3rd deb, bonds| 
Do sun +3, Limited 
Santa Barbara Gold 
St John Del Rey, Limited) £269, 982, 
Scottish Australian, Lim 
Sheba Gold, Limited 
Sierra Buttes Gold, Lim... 

Do Plumas Eureka, 1872! 
Simmer and Jack 
South Condurrow 
a (IHogan) 
—" & Copper, | 


Pee eee eeeeweweeeess 


Tolima Lim. “ A shares’ 

United Mexican, Limited! 
Weardale Lead, Limited..| 
Wentworth Gold, | 
West Kitty (Tin) 
West Prussian Lim. A .. 


j 
eee eeenes 


Wheal Basset (Illogan) ... 
Wheal Agar (Illogan) 
Wheal Grenville 
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‘BRITISH, COLONIAL, AND FOREIGN MINES—Continued. 


CaPiTaL [last yrePaicesony 





Number ‘Am 


iof Shres. 


£150,000 
15,000; 


£ 1,075,000 
£100,000) 
| £85,000! 
14,000} 
| £30,000) 
£100,000 
5,000) 
“6,000 oe 
| £250,000! 
£100,000) 
£470,000) 
20,000 | 
50,400 | 
15,000) 
£29: 5,000) 
135,000 
185,172] 
£450,000! 


£240,000) 

£185,000; 

225,000) 
94,331) 


248,576! 


110,000 
| 
120,000) 


} 
100,000. 
160,000! 
150,000) 
100,000) 
199,500! 
105,000 


145,000! 
95. 536) 
24,464) 
200,000! 
281,982) 


54,000) 


200,000) 
614,450) 
122,500. 
im 625 | 





Agnes ‘ 4,295 
Yankee cee Girl Silver, 7 7 260,000, 
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112,500 | 
67,800) 
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fs'2/ Feb., 1884] 2/ May,1884]4/ May, 1888 ‘5 % Nov-1888 
is 2/6 Mar.,1867/1/ Nov., 1867 





14,000) ul 11/7De0.1889 15/7Dec.,1890'15 5Dec.,1891|9/6 Dec.,1892 
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241,956) 
1£400,000 100 | 


orca 
3 
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4/1045) 1034, 1034 


100" | 90 00° 61103. 1005 5 July, 1893 
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44/7) Nov., 189217 
ta 5%Dec., 189] 
fy10 % in 1880 


7h 4%paNov’ 92! 
86d ApL., 1892'6d Oct., 1892 
ig 9d April, 1892/9d Oct., 1892 94 
32 10% Feb.,1893] 10% May 1893,10% Aug., 93(10% Mar. 
22/ Jan., 1891/2 Apl., 1892, 2/ Feb., 189372 aes 
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625,000 
| 14,000 
952,278, 
50 ,000, 

| 350,000 


14,050 10 | 
5,450) 10 | 
6,144 £11 13/pd 
sali | 6,000! £30 10/8pd' 
sehen aedies | 6,000 or pa | 





47'204% May, 91/125% May. °92|15% May, 93/124% May 9 
74/10/ June, 1893) i 
§ 2/6 July, 1885/2/6 May, 1886!2/6Nov., 1886/26, ee ; 

- | 8 in 86-7 (6d in May, 859d Nov.,1888 5% a 1893 
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| 15} 16% Dec.,1892'8% June, 18938 % Sept., 938 7, Mar. 
5 te Mar, 1893|3 


23,14) Feb.,1888 7 
1 BI Apl. ,1893'4/ July, 18935) Oct., 1893;3/ Feb» 


§ 2/6 Sept.,1880|1/6 Jan., 1881'3/ Mats, 1888) nil sinssol 
te 2/ Sept., 1890|3/ Dec., 1890!2/ Mar. 1891 1/ July. } 


t Limited Liabiuty Mines under tne laws of the South African Republic. 















(April 30, 1894. 


SN ealiiteencd, 


| 
Last Four Dtvipenps. 





| 


f Leased to Die Beers Con. Min Co. at| 4%, payable 


one 





1/ June, 1893'1/6 Sept, 1893 
45% in 1892 105 % in 1893 
10% Jan.,1893'15 % Mar.1894 
\34d Mar.,1890/34d Sep., 91 
2/6 7 93 2/6 Aug. 93 


25 % in 1891/4 





34d Sep.,1889 





6 % yr ended! June, 1890 


. (2) May, 1898 
a 6d Apl., 1894 
3d June, 1890)3d Sep., 1890/3d Dec. 1890/3 3 ar., 91 


nil. for 88-9)4d ps fr 89- ale for 90-1} nil for 91-2 
1/ ps. Feb. 89 nil between| 3d Jan., 93 | 3d Jan., 94 
'4/ Mar., 1893)3/6 July,1893!3 6 Nov. ,1893 3/ Mar., 1894 
s Dec., 1889 \3/ June, 1890/16 Dec., "1890 2.6July, 1891 


) 





1,6 July, 1892!1/ Oct., 1892 








3d May,1885 loa Dec., 1885 





10/ Sep., 1893!10/ Jan., sty Apl., 1894 


6d Feb., 1893'6d Oct. 1893) 6d Apl., 1894 


- - 





6 (2/ Oct., 1892)2/ Mar. 1893 1/6 Aug. 51 895H1/ Mar., 1894 
. ! oi 
'3/ Mar. , 1893 '5/ July, 1893/36 Dee. , 1893|4/ Apl., 1894 


o - 


| 
| see —_ - oon 
| 


>, bal. June,}1893, £1,364 





5 for 1890 |paid June,’91'5* p.a. Jan.92 
6% paSp. ,92/6%p.a.Mar.93/6%p.a. Sep.,9 /S%p.a Mr., 9 


“- 


£ 2/6 Jan.,1891|1/ Aug,, 1891) Nov., 1892|1/ Oct., 1893 





se _ 


5 Oct., 1893! 5 Jan., 1894) 5 April 1894 
5 Oct., 1893) 5 Jan., 1894) 5 5 Aprill894 
5 Oct., 1893] 5 Jan., 1894) 5 April 0 
| May, 18927) Nov. 1893) 7 May, 1B 
"39am. 1892] 4% Jan.,1893 4Jane, lt 
10 % in 1881 |124% June,’86)124% Dees,’ 


5 July, 1893 














94 

S% aMa 93'7% paNov, 934% pa May, 
A : i6d Jan., 1894) 6d Apl,, Se 
6d April, 93,6d Gct., 1899 
9d April, 939d Oct., 1895 





” Apl., 1894 


10, Aug.,1893|10/Nov.,1893)10, Mar. 1894 


8 |7/ Oct, 1892'6/ Feb., 18936/ June, 18936! Sept. 


Mar. , 94 
3% June 938% sep., 1893/3 % 
4/6 May, 1887 4/ Dec. P? 1887/10 Ap, = 
15/ ApL, 1888/2/6 Aug., 1888 6/8Sept-, 





Mar., 169111 -——— 
(t) Subject to Founders’ Shares 
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CANADIAN, &c., RAILWAYS. 







































































Miles Open in Date of a 
NaME. it To Date! Corre- ates ._ . | Date een 
‘ turn; in  /spondin Miles Open. D 
1894. | 1893. | 1804. | in 1893° Mai-i Op — Current Traffic. 
er -|- = | Re- |To Date,To D 
ENGLISH. | £ £ ama 1893. | carn. 804, 1893." 34 
281 *7 ee covercscosesees Apl. 22 eae oe 098)+ 2, = -ienereneaah inte ae ia 
See eeeeeeseesecees =| 7 31,810)/— 3,732 | £ } £ | £ 
1,145} 1,1427/Great Eastern ......... 2211 202,088 10 093,396|+ _ $,693 6327 - Canadian Pacific............ ApL21} 969,600 1,099,800) 
a 994 (Great Northern......... 22 1,283,742/1,266 321|4+ 17,421 3508 35154, Grand Trunk .............. Pall 1,053,308 1,15 54'878\— 101'570 
2 4 lane 7 Yorkshire osees 22 315 on 2, — = + 66,140) — 188 | De Chic. & Grand Trnk| 21) 180,821) 218,688 — 37,867 
one 5,607) i, 1+ 62.417 | 189 | o Det., Gd. Hav, & Mil) 21) 57,668 65 Ho — 
1300} 1,887 {Lond. & N-Western .. 22 3,958,033) 3,209,835, + 48,198) — a eee aC teehee 
"008 | 8949 estern ... 22 "944,982| 923,41014 21 572| . 
4763 4764 London Brighton, &... 211 681,775 678,159, + 3,619) UNITED STATES RAILROADS. 
1854| 185}/Lond. Chat. & Dover.. 22, 377,953) 377,275) + 678; ——_—_—___—_— ni ni - iacininlp 
78 a Lond, Tilb. & South... 22, 58,956, 57,927/+ 1,029 | 
3514) 350 |Man. Shef. & Line..... 22; 679,526) 641,666 + 37,86| Miles Open. Date Current Traffic. 
414 a3 Maryport and Carlisle 21, 27,761! 28,677,— 916) ™= | of ; : 
513} 51;)Metropolitan............ 22) 225,789) 224,351) + 1,438, 1894. 1893. Name. | Re- |To Date,To Date, Inc. (+) lI 
13| 13 |Metropolitan District 22) 131,408) 125,687|+ 5,721! | turn.| 1894. | 1893. | Dec. (-) 
1,301 | 1,300}/ Midland .................. 22,2,614,820,2,621,253— 6,43: —] ooo neat ane waneeneen 
1,581 | 1,578 |North-Eastern ......... 21/2,053,271)1 950,228; + 103,043. | _  § 3 $ 
12 12 |North London ......... | 99, 142,233) 141,064)+ 1,169! (7480 (7480 Atchison, — &c..../Apl. 7'7,895,186 9,575,325 '_1680139 
312 | 312 |North Staffordshire .. 22 299.841! 219 395) +. 10,516)2202 | 5702 Chic. Mil. and S. Paul...! ,, ‘218, 390,200 9,790,200 —1400000 
71 71 |Rhymney ............... 21 66, "1341 64, 579, + 1,555) 1685 1685 ne and een | » 215 a 430, 300 — 2273100 
4393| 434 South-Eastern ......... 21 585,566. 575,421,+ 10,1451 jp lllinois Cent. (Illinois) ; 
119} 119 me eS 21\ 230/081, 220. 952 + sacs OE 2875 { » — (Lowa). March 4,399.1: 33 4,665, 920, — 266,787 
COTCH, } | i‘ { o southern IV. 
| gogsiCaledonian ............... 99°» =| wo: 5 9937/2938 2938 ‘Louisville & Nashville.../Apl. 215 ,762, $28 6,739,599, — 976,771 |} 
a) SuiGion 28. Western. 1 soeasd 283682. -Seall6Ol |1601 {N.Y., L. Erie, & Western! Ireb.  (3;295'990 472053421 999/352 
3154| 3153\Great N. of Scotland.. 21, 82165 79,612 + 2,553 570 | 565 N. York., Penn., & Ohio... |, 769,041 1,060,718 — 291,677 
437 | 434 [Highland ............... 22 63,406 62,196 + 1/220,1349 1105 Norfolk and Western ...Ap1.23 2,680,000 2,845,000 — 165,000 
1,092 | 1,087} North British............ ‘92 -757,918 737,914 + 20,004/3499 3163 Northern Pacific ......... ao 22,953,697 4,204,655| 1250958 
IrIsH. ony |3407 3407 Pennsyivania..............., Feb. {3,162,150 10050284 —1888134 
754) 753)Belfast&CountyDown = 20 28,258 28,706 44s. f8% ASS Philadelphia & ceed a: | ne 643,977 — 169,352 
| ioe wes ee! | (Of ee sae, to ing Coal & Iren Co.)..| 5, _'2,673,012'3,137,128 — 463,2t6 
487 | 487 [Great N. of Ireland .... 20, 201.254 200,43! + 5 1864 11864 St Louis & San Francisco Apl. 7 ois 2,248,982 — 306,408 
575 530 Great South. & Westn. 26) 998 822 99139} 4. 7 4313620 {3620 ‘Southern Pacific ......... | |Jan. 3 ,400,7 29 3,794 815, — 394 ,086 
2 |Mi 5 ‘ 4) 144. 1g 7668 \7567 Union Pacific ...........0.., | yy _{1,884,710 2,552,550, — 
| Se eee ewe, =— NEAT 148,188 + "921 ioat - ct ae amiaiane ‘Api. 81 181 37445°864|— 464°663 
| { | & 





SOUTH AMERICAN AND CONTINENTAL RAILWAYS. 



































a ene 


SOUTH AMERICAN, hir~entinnna: 

















Miles Open. Date Current Traffic. Miles Open. | Date! Current Traffic. 
_-_-— | of |- a ' of |! ——————_ — 
Name. | Re- |To Date,To Date,| Inc. (+) | a | Name. | Re- |To Date,'To Date,| Inc. (+) 
004. 1898. | turn. | 1894. 1893. | Dec. {-) one sad | turn. | 1894. 1893. | Dec. (-) 
| i. £ £ || “| ¢ | #¢ [ ¢@ 
763 76 | ‘Bahia and San Francisco. ‘Mar31} 23,297) 21,217 + 2,080; 165 | 165 Smyrna & Cassaba.......... Apl. 8 28,460! 30,663,— 2,203 
911 903 'B. Ayres and Rosario . _ Apl. 22, 211,347; 209,004 +  2,343)1370 (1370 South Austrian ............ | 151 149,238 1, 136, 629'+ 12,609 
117 113 |B. Ayres and Ensenada| 22) 41,391) 46,787-- 5,396 - 
1398 11388 \B. Ayres Great Southern) 22) 882,988) §84,462)- 1,474 INDIAN RAILWAYS. 
746 | | 746 Central Argentine......... 21) 233,346) 219,365,4 13,981) sche Pacaaabaent ; 
271 | 271 |Ct. Uruguay of Monte... 21) 241,193) 201,649'+ 39,544 | as in| Total -_ 
99 99 |East Argentine ........... [Marl] 6,521/ 5,553 + 968 | | 'Hif Year Hilf Year| Incr. or 
23 | Rs La Guaira and Caracas... 25; 28,841 = 892— 9,951 | | | 1894. | 1893. | Decrease 
BIR | 27% [Ldame....srccncesssorese-sooee 18 15,856) 15,687'+ ‘169 er eee 
321 et Mexican (Main Line) ...Apl. 21) 181,400, 193, 700 — 12,300 461 | 461 |Bom., Bar., & Cent. India| Apl.22' £495,280 £490,729 + £4,551 
242 | 239 |Nitrate .......cccccoccsorees 15, 166, 646) 173,014— 6,368 |1794 1794 |East Indian ditiecascewacions 211 ,663, 838 1,493,162 + 170,676 
3204 iy RN i dcditarsaasiatbnntit | 21) 77,710 86,358 _ 8, 648 11490 1490 /Great Indian Peninsula... 211,379,370 1, '359, 580, + 19,7 
671 | 66 2 |Paris and Orleans......... | 15 1,876,674 1,820,527 + 56,147 | 7344 ey ietina Midland.......... “les i came ce + 5,181 
17 'Reci isco Feb.24; 37,602} 31,283 + 6,319! 840 | 84 ACTOS 00. esaserrereeeeeerees ar ‘ 18,142 
| —_— aoaumes i | | | 1043 11043 South Indian ............... 10) 117,766, 142,010— 24,244 
—_—_—_— ne en . 
TRAMWAY AND OMNIBUS CUMPANIES. | TELEGKAPHIC COMPANIES. 
— — | Cuba Submarine. — The receipts in the month of March 





Current Traffic. 
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———_ — — 
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a 
Date of A 
@ 
~_ 





DQ 

Name, 2~ To Date, To Date, Inc. (+) | 
Reta 2 | 1804. | 1893. "'Dec. (-) | 
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rt oe? oe £ | 
Belfast Street Tramways ......... ‘Apl. = 194 26,189 25,283 + 906 | 
Bordeaux Tramway an Omnibus 33,585 32 993) + 592 | 
Bristul Trauaways..........e+-+:se00+- 20 14 | 24303 23;321+ 982 | 
Dublin United Tramways ......... 20 32} 35,665 34,527 + 1,138 | 
burgh Street Tramways...... | 21) 183 32, 022) 30,422 + 1,600 | 
lasgow Tramway and Omnibus 21) 3 | 97,810 88,755'+ 9,075 | 
perial Tramways...............++- 20 21} 6,328 6,094 + 234 | 
Liverpool Tramways .- .......++. 21, 614 79,816) 79,865 — 49 | 
don General Omnibus ......... } 21)... | 240,898 233,853 + 7,045 | 
London Road Car ......secsscsesees 21)... | 75,102 73,943 + 1,159 | 

ndon Tramways ............:..+++ 21) 234 98,714 95,228; + 3,486 
North Metro litan Tramways... 2}; 49 | 128,104, 127,381) + 723 
Nottincham AMWAYB .......0000 21 103! 8,456, 8,339 + 117 
Vincial IIE, sesiserenecian 21 = 30,196; 29, 751) + 445 | 

Southampton TramwayS.........++ 21) | 4,217, 3, "998" + 219 

mways Unicn......... eeeeiaan “IMarch | 22,522) 21,145} 1,377 
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amounted to £4,200, as compared with £4,275 in 1893, being a de- 
crease of £75. 


Direct Spanish.—The receipts in the month of March amounted 
to £1,800, as compared with £2,015 in 1893, being a decrease cf 


| £215. 


Eastern.—The receipts in the month of March amounted to 
£57,677, as compared with £55,786 in 1893, being an increase of 
£1,891. 


Eastern Extension. — The receipts in the month of March 
Pt to £38,923, as compared with £46,204 in 1893, being a 


decrease of £7,281. 


The receipts for the month of March 


Great Northern. — 


| amounted to £22,000. 


West Indian and Panama.—The receipts for the fortnight 
ending March 31 amounted to £2,822, as compared with £3, 357° in 
"1893, a decrease of £535. 

Western and Brazil.—The receipts for the week ended April 
20, amounted to £2,940. 
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REDEMPTION DRAWINGS. 


The following redemption drawings have been an- 
nounced during the current half-year :— 





When By Whom or Date of Amount 
Stock. Drawn. Where Paid. Redemption, Redeemed. 
Maremmana Railway 5” 
Italian Loan of 1862 Dec.11 C.J.Hambro&Son. Jan. 1 ..... £3,400 
( Company’s a a 
” : (Der. 15) St Petersburg. pri \ 
Grand Russian Railway | (0.97), Baring Bros.& Co., ( (April 13), ’95 £9,680 
( London. 
italian Irrigation Canal 

OIE «ninco cesses sch .. Dec. 16 C.J. Hambro & Son ove 
ae ‘eet \ Dec. 20 State Bank, March 20 

dated Obligations ... / (n.1,)% eee epee ni A 

sa \ Dec. 20 othschilds, ar. 

Do (ist series)......... f(Jan.1)'94 St Petersburg. (Apr. 1)’94 wl 
Western and Brazilian 

Tele. Co., 6 ° Debs. of 

18s80(series ‘‘ A.&B.”) Jan. 15 Company’s Offices. Feb. 2......... £14,200 
Russian 54 ¢ Land Mort. 

Bonds of the Cent. Bk. 

of Land Mort. Bonds 

of Russia (2nd series) Dec.13 Thomson, Bonar. Feb. 13 ..... . 

New Russian Co., Ltd., 

5 % debs. ... .............. Jan. 16 Company's Offices. £2,250 
Sorocabana Railway Co. Jan. 16 Lond. & Brazil. Bk. ad £5,500 
Swedish 4 ~ Loan, 1880 Jan. 3 HambroandSon. April 1 ..... £72,000 
Great Northern Tele- 

graph Co, Dbs. of l883. Jan. 22 C. J. Hambro & Son. March L...... £10,000 
The Lehigh and Wilkes i 

Barre Coal Co.’36 “% \ Feb. 5! eee aay T ... £121,200 

Sterling Bonds teneua \ - ° 
CommiasionerectBowers ) { Commissioners’ \ 

of the City of London } Feb. 9 Offices, -March 15... £46,600 

Loan of 1885 ............ \ Guildhall. J 
Russian Rlys. 4° Cons. pe a j 

Oblig., 1st Series...... | Dec. 20, | ae 
Russian Rlys. 44 Cons, | 1893. “ Socies E _Mar. 20 2 

Oblig., 2nd Series ... { (Jan. 1,) N. M. Rothschild (April 1)... J ape 
Russian Rlys. 4 Cons. | 1894.) = and Sons) | 

Oblig., 3rd Series ... F 
Turkish Unpaid Drawn 3 : 

Bonds of 1363-4, 1865, \ Feb. 13 {council of Foreign | March 13 ... a 

and 18736 Loans.. J \ Bondholders. J 

- aioe Office of Crown 
ee 1 —- Feb. 20 Pp for Colonies - March 15 ... £10,200 

’ - oe \ (London). 

MonteVideo Assets ‘Co, 

Debentures ............ Feb. 22 Company’s Offices. March 31... £17,500 
Great Northern Tele- 

graph Co. Dbs. of 

1883 (series B)......... Jan. 22 C.J. Hambro & Son. March 1...... £10,000 
Natyglo and Blaina ‘ 

Ironworks, Ltd..... Feb. 7 Company's Offices. Sep. 1.. ....+ £5,000 
City of Rome Four per Ss 

Cent.Loan(Ist issue) Feb. 20 C.J. Hambro& Son. Aprill...... 240,000 lires 
City of Sofia Six per 

Cent. MunicipalLn. Feb. 28 Anglo-Foreign Bkg. March 15... £5,050 

‘Ministry of Finance 
Poti, Tiflis Railway 5%) yo. a5 (St. Petersburg). { March 20... 
Obligations ........000 pom (15) - Baring Bros. (April 1) al 
( (London). . 

ee ee . {Jan.3) Banque delEtat ) March 24 
ee oe i (5) 5 St. Petersburg. § (April 5) ss 
Port Elizabeth 6% Mu- (s : 

- . cs Standard Bank 

— ae = \ Mar 1/ of South Africa June 30 ... £2,400 

and 2nd Issues ....... (London.) ) 
Rio Tinto Co. 5 * Mort- 

gage Bond (180) 

Sinking Fund .......... Feb. 28 Company’s Offices April 2........ : £29,680 
Banco Hispano Colonial 

Island of Cuba Mort. 

Certificates (1856) ... Mar.1 Baring Bros., Ltd. April 1......... £28,000 
Rosario Nitrate Co., 

Ltd.,5°, Debentures Mar.1 Company’s Offices April 2......... £38,500 
Ottoman Priority 4 *\ — 

( > > ' Imperial Ottoman . 

ing ee STE) ee ganie pee * M 
Ottoman 4 % Loan of) ,, > (Imperial Ottoman } 

1800 for £4,990,500 f P&- 18-4. Bank (London), j March 18 ... ove 
Swedish4/Loan of1878 Feb. 28. C.J.Hambro & Son. June 15 ...... £16,470 
Russian Loan, 4% Gold) Feb. 17.) State Bank (St. May 20 

of 1889... Aang oehdale (Mar.1.); Petersburg). (June 1) ... a 
Russian Loan, 4 % Gold oo 17 (~~ Baring Bros May 20 

2nd Emission, 1890 } (Mar 1.)) (London). ‘iene 1) .f 
<an Feb 17) State Bank (St, 2 May 20 

Do 3rd Emission 1500 } (yn. 15 reverse, : wane 1 wm: = 
hill N.M., schi ay 20 

Do 4th mission, 1890 { and Sons. (June 1) ... } _ 
Cape of Good Hope Gov.) f Offices, Crown 

&} % Debenture Loans } Mar. 15, Agents for the April 6 ...... £148,200 

Series, April and Oct. J \ Colonies. 

North IRly. M tor Gore Omtives’ UJul 
nern Central Rly. Mar. 224 or .'8 Offices BB seisiew * £22,800 
Baltimore). § 
New Zealand Gov. 5 % > {Crown Agents for? : 

Console sitios tad ( p Mar. 224 the Colonies. j April 16...... £231,900 
Chilian Government +19 { Deutsche Bank 5 

4% Gold Loan, 1880. } April2 | (Berlin) London. pJuly 1... £9,220 
Imp. Gov. of Japan 7 %, | +19 § Yokohama Specie 

Sterling Ln. of 1873... APT! 2) Bk. (L.), London. July 2 rsse £173,600 
City of Montreal 5 %\ ,_.,. { Messrs | Morton, | way 1 £20 

~2\ April2 4 Rose, and Go, @oree ,000 

Sterling Ln. of 187 J | (London). 

oat Ca 
ustralasia ina 's Offi 

Telegraph Co., 5 % + April2 1 Company's Offices | yyy 

Australian wet : \ (London). oe 

Subsidy Debentures ht a 

. a ring, Bros., an 
Chinese 6 % Ln. of 1885 + April 3 {ee Ce} cLemdiony. } June 1 wens £300,000 
Port 4% and} Mar 26 { Barings sleet is = 

4} % Bonds ..... ...... ’ Co. (L.)(London). 

Conseil d’ Administra- April 2 

tion de la Dette Pub- | April1 | Constantinople PES coves ve 

lique Ottomane ...... 

Commission Imperial , State Bank 

@’Amortissement a] Mar. 20 (St Petersburg). June 19 ons 

St Petersburg Rus. (April 1) CJ. Hambro & Son uly 1, '94) 

sian Loan 3 % oO . 

G00: ads cd sh icceacs (London). 
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When By Whom or Date of Relnemen 
Stock. Drawn. Where Paid. Redemption. £ 
Russian 5 % Oriental) Feb. 28 f Imperial Bank of) May 1 
Loans,3rd Loan, 1879 } (Feb. 9) Russia (May 13) ad 
Leopoldina Railway 1894 \ (St Petersburg) 
Co. of Brazil, 54 4) 


Louis Cohen&Sons 
Debentures, 1881... ; APril 17 { (London). \ JULY Dasssesoes £11,200 
State Bank 
Transcaucasian Rail-{ April3 | (St Petersburg) June 3 
way 3 % Obligations {(Apl. 15) | Baring Bros. & Co. [ (June 15) nm 
(London) 








STOCK EXCHANGE COMMITTEE DECISIONS. 


SETTLING Days IN APRIL. 


CONTANGO. TICKET. SETTLEMENT, 
Wednesday, May 9 ... Thursday, May 10 .., Friday, May 11 
Monday, May 28 Tuesday, May 29 Wednesday, May 30 


The Committee appointed special settling days as under :— 
Wepnespay, April 11. mm 
ST LUCIA GOV.—Scrip and Stock of ,£66,480, 4% Ins. Stock (1919- 
1944). 


— AND NUNHEAD RAIL.—11,000 A Shares, Nos, 1 to 
11,000. 
TuHurspay, April 12. 
‘ CITY OF HAMILTON (CANADA).—£4382,800 4 % Debs., Nos. 1 to 
,868. 
CROYDON CORP,—Scrip and Stock of £300,000 3 % Red Stock. 
Tuurspay, April 26. 

ANTIGUA GOV.—Scrip and Stock of £100,000 4 % Ins. Stock 
(1919-44). 

Fripay, April 27. 

CITY OF LONDON ELECTRIC LIGHTING (L.).—Partly Paid Scrip of 
£100,000 5 9% Deb. Stock. < 

GENERAL HYDRAULIC POWER (L.).—Further iss. of 10,000 Shares 
(1894 issue), Nos, 90,001 to 1€0,000. 

SPIERS AND POND (L.).—£85,000 4 % Frechold 1st Mort. Deb. 
Stock (“*C ”’ series). 

The above (except General Hydraulic Power Co.) are ordered to 
be quoted in the Official List, and also the following :— 

AUSTRIAN GOVT.—Further iss. of 40,000,000 fl 4% Gold Rentes. 

BULGARIAN GOVT.—Further iss. of £859,200 6%, State Mort, 
bonds (1892), Nos. 26,501 to 35,960, 95,651 to 105,650, 155,061 to 
173,560, and 251,561 to 256,560. 

CANADA AND NORTH-WEST LAND (L.)—Pref. Shares, Nos. 1 to 
59,551, and $1,488,775 Common Shares, in lieu of the Snares of 
the old company of the same name. 

CAPE OF GOOD HOPE GOV.—Further iss. of £715,900 3% Cons. 
Stock. 

COSTA RICA RAIL.—£S86,500 Prior Debs., Nos. 1 to 665 of £100 
each, and 1,801 to 2,800 of £20 each, in lieu of Scrip. 

DEBENTURE CORP. (L.)—Further iss. of £261,788 4% Perp. Deb. 
Stock. 

E.C. POWDER.—2,500 Vendors’ Ord. Shares, Nos. 14,001 to 16,500. 

LEEDS AND LIVERPOOL CANAL—Further iss. of £50,000 34 % Deb. 
Stock. 

LEICESTER CORP.—£252,693 3%, Red. Stock (1919-1944). 

LONDON ROAD CAR (L.).—Further iss. of 4,000 Shares, Nos.50,001 
to 54,000. 

METROP. RAIL.— £100,000 394 Guar. Stock. 

‘ ee TELEPHONE(L.).—Further iss. of £74,983 44 % Deb. 
tock. 

NEW YORK, LAKE ERIE, AND WESTERN RAIL.—Drexel, Morgan, 
and Co.’s Reorganisation Certs. of Deposit for 2nd Cons, Mort. 
Bonds and Funded Coupon Bonds. 

ORIENTAL TELEPHONE AND ELECTRIC (L.).—171,504 Shares, Nos.1 
to 171,504, in lieu of those of the old company of the same name. 

SCOTTISH AMERICAN INVESTMENT (L.),—Further iss. of £470,000 
4 9% Deb. Stock. 

SWEETMEAT AUTOMATIC DELIVERY (L.).—Further iss. of 100,195 
Shares, Nos. 80,936 to 181,130. = 

W. T. HENLET’S TELEGRAPH WORKS (L.).—6,837 Ordinary Shares, 
Nos. 602 to 1,091 and 1,182 to 7,528. 

WAKEFIELD CORP.—£250,000 3 %, Red. Stock(1929). 








RATES OF BROKERAGE. 


There is no scale fixed or recognised by the Committee of the 
Stock Exchange, but the following are the charges usually made for 
commission by stockbrokers, though in large amounts commissions 
are often reduced, and in speculation for the purchase and sale of 
securities during the account one commission is usually charged :— 


British and Foreign Funds.......:...0s0se0e+ 28 6d per 1001 stock 
——— |. ae 
Colonia! Government and Railway Bonds ...... 5s 0d per cent 


British, Foreign, and American Stocks and 


0B iso inssdschisocnneccsenctissveccsesovgnccsaveonccnss DOD OE. te SR NDE? 
Shares of under 10s........... as ee 


— 10s and under 22 10s............ccce- 6d per share 
soon 9 III TIE wie scendnddncsonsosoreencevccceses . SPELT ST 
“7 Ene EP 
— 101 to 201 


COP OR HERE EERE EEE EEE HEE HEE MEE MEE HE 


220d — 
Above 208 ...cccccccscsecssessesscseseeasensee 108 Od % on money: 


In cases in whica stock is under 501 the commission anges 
per cent. On speculative transactions the commission 18 U* y 
not more than half the above rates. 
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NOTICES AND REPORTS. 


BRITISH, COLONIAL, AND FOREIGN SsTOCKs. 

CAPE COLONY.—Official returns show the general revenue of the 
Cape of Good Hope colony during the eight months J uly to 
February 1,893-4, to have yielded £3,534,739, as against £3,242,193 
for the corresponding period of 1892-3, "The net increase amounts 
to £292,546, Customs showing an increase of £136,713, and railway 
receipts, £110,482. 

GERMANY.—It is announced that the subscriptions to the new 
German Three per Cent. Loan of 168,000,000 marks amount to 
about 400,000,000 marks. Subscribers will thus receive about 40 
per cent. of the amount applied for. 

JAPAN.—The numbers are announced of 634 bonds, amounting to 
£173,600, of the Imperial Government of Japan 7 per cent. Sterling 
Loan of 1873 for £2,400,000, drawn for payment at par at the 
London office of the Yokohama Specie Bank (Limited), 84 Bishops- 
gate street Within, on and after July 2nd next. 

NEW PLYMOUTH HARBOUR BOARD.—The board has remitted to 
the Bank of New Zealand funds sufficient to pay the balance of 5s 
per £ on coupon due May 1, 1893, and on coupon due November 1, 
1893, infull. The Council of Foreign Bondholders communicate 
that ‘they will be prepared to receive the certificates issued by them 
in respect of New Plymouth Harbour Board debentures on and 
after the 30th inst., between 11 and 2, for the payment of the above, 
Certificates must be left two days for examination and stamping. 

VICTORIA.—A Melbourne telegram to the Times states that the 
Four and a-Half per Cent. loan ‘of £500,000 which the Melbourne 
and Metropolitan Board of Works decided to float locally at a 
minimum of 98 has been subscribed three times over, the tenders 
offered amounting to a million and a-half sterling. The price will 
probably average £100 5s. 

WESTERN AUSTRALIA.—The export of gold from the colony of 
Western Australia for the quarter ended March 31, 1894, was 
35,367 ozs, amounting in value to over £134,000, as against 16, 176 ozs 
in the corresponding « quarter of 1893. The total export for the year 
ended March 31, 1894, amounted to 94,714 ozs. The total export 
for the year ended March 31, 1893, amounted to 66,414 ozs, 











BRITISH, COLONIAL, AND FOREIGN RAILWAYS. 

ALAGOAS.—The report states that owing to the continued fall in 
the Brazilian exchange, tie conversion of the branch currency 
interest into sterling for the past year has entailed a loss in revenue 
account estimated at £5,117. The accounts for the year ending 
December 31st last show an available balance of £21,706, after 
making provision for the sinking fund of the 6 per cent. debenture 
bonds and the interest on those bonds due February 1, 1893. The 
directors, howeve er, regret that they cannot on this occasion recom- 
mend the payment of a dividend, for in view of the deplorable 
course of events in Brazil during the past year, and the 
inability of the directors to dispose of the balance of the 5 per cent. 
debenture stock so as to repay money borrowed for the completion 
of the Assemblea branch and other purposes, it became desirable in 
the best interests of the company to do so out of revenue. The 
directors have accordingly applied the sum of £12,000 of the balance 
in reduction of the loan account, which on December 31st last 
amounted, as stated in the balance- sheet, to £27,000, and therefore 
now stands at only £15,000. 

ARGENTINE NORTH-EASTERN.—The company give notice that, in 
accordance with the resolution passed at the general meeting of 5 per 
cent. debenture holders, held on Wednesday, 18th instant, the 
interest due 1st May and Ist November, 1894, will be satisfied by the 
issue of an equal nominal amount of provisional scrip for 5 per 
cent, income bonds, and the company is now prepared to receive 
coupons Nos. 10 and 11, due on above dates respectively. 

BENGAL AND NORTH-WESTERN.—The accounts for the half-year 
ended December 31, 1893, have been received from India, and, 
subject to audit, the net revenue admits of the rer of a divi- 
dend for the half-year of £1 7s per cent., free of Indian, but subject 
to English, income-tax. 

BUENOS AYRES GREAT SOUTHERN.—The report for the half-year 
ended December 31, states that the gross receipts were £498,676, 
and the working expenses £206,499, leaving a balance of £292,177. 
After providing for the interest on the debenture and preference 
stock and the extension shares, 1894, there remains an available 
balance of £90,831, which the board have decided to supplement 

y a transfer ‘from reserve of £71,668, and to pay an interim 
dividend on the ordinary stock for the half-year at the rate of 5 per 
cent. per annum, tax free. 

BUENOS AYRES AND ROSARIO.—The report for the year 1893 states 
that the gross receipts were £580,151, against £550,856, and the net 
teceipts were £280,265, against £280, 771; and after deducting 
debenture and preference interest, &c., there remains a balance of 
£20,709, which the directors propose to carry forward. 

b CANADIAN PACIFIC.—The report for the year ended December 
3lst states that the gross earnings were $20,962,317, and the working 
expenses $13,220,901, so that the net earnings amounted to 
$7,741,416. After adding interest earned on deposits and loans, 
and deducting $5,338,597 fixed charges, the surplus was $2,612,681. 
From this a supplementary dividend of 1 per cent. was paid on 
August 17, 1893, and a full half-yearly dividend of 25 per cent. was 
Re on February 17, 1894, leaving $337,681 to be carried forward. 

e total surplus carried forward is now $7,261,283. The working 
expenses for the year amounted to 63°07 per cent. of the gross 
earnings, and the net earnings to 36° 93 per cent., as compared with 
60°67 and 39:33 per cent. respectively in 1892. Until the year was 
nearly ended the directors hoped and believed that the losses of the 
t quarter would be made good, the harvests everywhere having 
ed out ee ene et pene e aren nSn Eggers aenenncsenr concn a well; but the extraordinary decline in the price of 
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wheat and the depression in trade on the Pacific coast resulted in 
an unexpected and heavy loss in earnings during the last two 
months of the year, and a decrease in earnings has, therefore, for 
the first time to be reported. The directors have under considera- 
tion the conversion of the ordinary shares into sterling stock, in 
accordance with the bye-law adopted by the shareholders at the last 
annual meeting, but some technical difficulties have yet to be over- 
come. 

CENTRAL ARGENTINE.—The annual report shows an increase of 
£91,123 in the receipts, and of £15,660 in the expenses. The net 
revenue is thus higher by £75,463. This favourable result was 
secured notwithstanding the disturbed state of the country and the 
depreciation in the value of the paper currency. The aggregate of 
the net receipts was £258,995. Rentals, interest, and taxes 

absorbed £177,163, and after transferring £15,000 to the reserve 
fund, which now stands at £105,309, a dividend of 1 per cen*+ on 
the stock is recommended, leaving a balance of £8,304. The 
approximate receipts to the end of April show an increase of 
£13,465. 

CENTRAL URUGUAY OF MONTEVIDEO.—The company have received 
telegraphic advice that the Government have paid the interest on 
the internal bonds held by the company up to March 31, 1894, 

DEMERARA.—The report for six months ended December 31 
states that the revenue account shows a balance, added to £332 
brought forward, of £9,764, out of which the directors recommend 
a dividend at the rate of 6 per cent. per annum, leaving £789 to be 
carried forward. 

GRAND TRUNK.—The report for the half-year ended December 31 
states that the gross receipts amounted to £2,172,097, against 
£2,155,183, the working expenses to £1,571,860, against £1,553,330, 
and the net traffic receipts to £600,237, against £601,853. The 
Chicagoand Grand Trunk and Detroit, Grand Haven, and Milwaukee 
deficiencies reduce the net revenue ‘receipts to £577,505, and pre- 
preference charges having been deducted, a net revenue balance 
remains of £84,902. After the payment of a dividend on the four 
per cent. guaranteed stock of £1 12s 6d per cent., a balance of £156 
is carried forward. Having regard io the continued state of depres- 
sion still prevailing, accentuated as it is by the lowest prices for 
grain in Kurope that have ever been known, the directors have 
given instructions to the general manager not to spend any money 
for any purpose whatever that is not absolutely necessary for safety, 
and to enforce the strictest, and even exceptional, economies in 
every department of the service ; and this policy will be continued 
to the utmost possible extent. 

GREAT NORTHERN OF MINNESOTA.—A quarterly dividend of 14 
per cent. upon the preferred capital stock, and the regular quarterly 
dividend of 14 per cent. on the capital stock of the St Paul, Minne- 
apolis, and Manitoba Railway Company 6 per cent. guaranteed 
shares, is declared. 

GREAT WESTERN OF BRAZIL.—The directors have declared a final 
dividend of 34 per cent. on the share capital of the company, 
making, with the interim dividend of 24 per cent. already paid, 6 
per cent. for the year ended December 31, 1893, carrying forward 
£8,866 Os 4d to the revenue account for 1894. 

GREAT WESTERN OF BRAZIL.—The report for the year ended 
December 31, 1895, states that the accounts show a net balance of 
£19,157, w hich, with £7,709 brought forward, makes a total of 

£26, ‘366. Deducting the sum of £7,500 already paid as interim 
dividend for the half-year to June, 1893, there remains a balance of 
£19,366, out of which the directors recommend a final payment at 
the rate of 34 per cent., making, with the interim dividend before 
mentioned, 6 per cent. for the year. The dividend will absorb 
£10,500, leaving £8,866 to be carried to the revenue account of 
1894. 

HIGHLAND.—The accounts issued this week show that the total 
receipts for the half-year ending February 28 last amounted to 
£221,069, and the working expenses to £120,684, leaving a balance 
of net revenue of £120,684. From the available balance, after 
deducting the total working expenses, and providing for the interest 
on debenture and preference stocks, the directors propose to declare 
a dividend on the ordinary stock of the company at the rate of - 
per cent. per annum, leaving a balance of £245 6s 9d to be carrie 
forward to the credit of the current half-year’s accounts. The 
dividend for the corresponding period of last year was at the rate of 
3} per cent., and the working expenses amounted to 53°13 per cent., 
compared with 53°50 per cent. this half-year. 

LONDON, BRIGHTON, AND SOUTH COAST.—The following is an 
approximate statement of receipts and expenses on revenue account 
from January 1, 1894, as compared with the corresponding period 
previous year :— 


a 





£ £ 
Net balance brought forward.......+0...... . Sie Cr. 54 
Gross revenue, month of March .......... 1 w 194,4 
Working charges and nena : . 106,60 
Debenture, preference, an aman 
eased lines, & 65,731 65,677 
interest, rent of | ines, &c.. 66,758 2.70 es ° meen 
Net balance carried forward ...cccsssecceseeeserces _—§ CO.GAD wer eesenneerere 25,493 


Easter week fell in aek ‘this year, “but in April 1808. 

‘NATAL AND NOVA CRUZ (BRAZILIAN).—The report to December 31, 
1893, states that the amount received from the Brazilian Govern- 
ment, and for bank interest, transfer fees, and sundries at Natal, is 
£43,636. After making provision for interest and other charges, 
and deducting the interim dividend on the preferred shares, paid 
on October 12, 1893, there remains a balance to the credit of this 
account of £11,415. The directors recommend that a dividend of 
15s per preferred share (less income-tax) be declared for the second 
half of the year, making, with the interim dividend already paid, a 
dividend of 20s, being 5 per cent. thereon for the year 1893. This 
will absorb £9,101, and out of the balance of £2,314, the directors 
propose to add £500 to the reserve fund, and carry forward £1,814. 
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BANK STATEMENTS. 


The following statement shows the position at the end of March of banks which 


and quarterly statements of accounts:— __ 


| 
| Liabili- 


Deposit | 
ties to andCur- Miscel- + eats 
| Share- | rent Ac- |). cous.) TIES. 
we | 
or. £ £ £ £ a 
Bank of Liverpool ...... 1,563,000 8,786,848 1,753,205 12,103,133. 
Bolitho, Williams & Co. 565,000! 4,497,350 | §,062,350 


Capital and Counties ......1,654,500 11,608,581 197,418! 13,460,499 


UE cithdadanGaeidibicigrnskuns 1,500,000 5,654,804 1,779,847) 8,934,651, 
Consolidated ............... 1,062,000 3,200,481 68,119 4,330,600 
Leicestershire ............... 536,313 2,164,797 30,140 2,781,250 
Liverpool] RR siccacccact 1,016,563) 2,370,2201,181,997| 4,568,780: 
ee 2,780,000 24,037,548 502,249 27,319,797: 
London and Midland...... (1,443,227 9,482,137 10,925,364 
London Joint-Stock ...... 12,963,215) 13,146,523 1,232,159 17,341,897 
London and County ......'3,233,433) 33,610,591 2,898,404! 39,742,428. 
* London and S.-Western.... 840,000 5,575,017 102,219 6,517,236 


London and Westminster 4,455,620 21,863,652 1,009,092 27,328,364: 
201,007 14,697,479) 


Manchr.& Liverpool Dist. 2,060,000 12,436,472 
National Provincial ...... 4,999,985 40,940,083 222,258 46,162,326 


Pares’s Leicestershire ...' 520,000, 1,685,759 24,675) 2,230,434 
Parr’s and Alliance......... :2,000,000' 12,081,110 1,378,105) 15,459,215. 
Prescott, Dimsdale & Co. 611,004 3,822,212 207,745 4,640,961 
Preston Banking......... .. ' 385,123 1,848,628) . | 2,233,751 
Union of London ......... 2,555,000 11,465,886 2,120,894) 16,141,780 
Williams, Deacon ......... 1,420,000 9,786,906 714,548) 11,92),454 





NITRATE.—The report for the year ended December 31 shows an 
available balance of £498,639, and, deducting therefrom tke 
amount required for the service of the mortgage loan, income-tax, 
accrued interest on preference shares, &c., there remains a balance 
of £338,565 to the credit of net revenue. Out of this sum an 
interim dividend of 10 per cent. on the ordinary shares and 7 per 
cent. on the preference shares, amounting to £143,660, was paid in 
July, 1893, and a sum of £133,975, equivalent to 10 per cent, less 
income.tax, on the ordinary shares was paid in January last, and 
distributed among the holders of ordinary shares and preferred 
converted and deferred converted shares, leaving a balance of 
£60,929. The directors recommend that this balance of £60,929 
shall be carried forward to the next year’s account. The traffic in 
1893 shows a large increase on that of 1892. The total increase in 
the up and down traffic for the past year was 2,715,845 quintals, 
equal to nearly 17} per cent. The Lagunas extension was com- 
pletely finished, and in all respects ready for traffic on the Ist of 
January this year, and the directors are daily expecting to hear 
that the Lagunas Oficina has begun to send its nitrate over it to 
the port of Iquique. 

NORFOLK AND WESTERN.—The thirteenth annual report shows 
that the gross earnings were $10,032,617, and the total net income 
$2,974,346. As the total fixed charges amounted to $3,074,089, 
there was a deficit on the year’s working of $99,742. The report 
describes the business outlook as * still uncertain,’ but adds the 
usual consolatory remarks about economies, effected and intended, 
and consequent improvement in future net results. 

RECIFE AND SAN FRANCISCO.—'The half-year’s accounts to 3lst 
December, 1893, show an available balance of £30,957 for dividend, 
and at the half-yearly general meeting it is proposed to declare the 
usual dividend at the rate of 5 per cent. per annum, carrying forward 
£957 to next account. 

ROHILKUND AND KUMAON.—The accounts for the half-year ended 
Dec. 31, 1893, have been received from India, and subject to audit, 
the net revenue admits of the payment of a dividend for the half- 
year of £2 11s 6d per cent., free of Indian, but subject to English, 
income-tax, or £2 10s per cent, net. 

ROYAL SARDINIAN.—The report states that the total revenue for 
1893 is 8,567,948 lire, a decrease of 11,349.65 lire. The expenses 
amounted to 6,953,586.78 lire, leaving a net profit of 1,614,361.22 
lire, a decrease of 49,174.58 lire. The report adds that, had it not 
been for the heavier expense of 117,919.64 lire incurred for premium 
on gold, the profit balance for 1893 would have been superior to that 
of 1892 by something like 68,000 lire. 

SMYRNA AND CASSABA.—At the ordinary general meeting, held 
on April 14, the directors’ report was agreed to, and a payment of 
two years’ arrears of dividend on the a shares (viz.,£2 16s 
a share was declared. At the extraordinary general meeting, which 
was held immediately afterwards, the acceptance of the proposal of 
a syndicate to buy the company’s claim on the Ottoman Govern- 
ment was put to the vote, after a show of hands, and agreed to by 
a large majority. 

WELLINGTON AND MANAWATU.—The London agents are advised 
by cable that, at the annual meeting of the company held in 
Wellington, a dividend of 6 per cent. was declared on the share 
capital, which will be paid to shareholders on the London register 
on the 27th inst. The books wi'l be closed from the 17th to the 
30th inst. 

WEST FLANDERS.—The directors recommend @ dividend of 8s 5d 
per share, making, with the dividend paid in November last, 5 per 
cent, on the original capital for 1893. . 


BANKING COMPANIES. 
ANGLO-AUSTRIAN.—The net profits of the year 1893 amount to 
£139,651, which the general meeting held at Vienna on March 28th 
has appropriated in payment of a dividend of 8 fi per share 





|| Cash on | 


if 


Call and Invest-| where | Discounts, Mi 
and at | Loans iscel-| Tomar 
Short ments. stated | ’ | laneous. | 
| Bank of | Notice. | ‘separately, . a a a. 
£ — toe. -s | «© | cso 
1,478,112 769,594 2,475,959, 7,259,468 120,000,12,103,133 
510,967 1,561,398. 2,943,382 46,603. 5,062,350 
1,328,569 1,404,375 3,197,051 13.460. 


| 


issue monthly 


$$$ 


Nl Se 
oak | Cash at | IDiscountel | 








7,207,342 32316213 
765,056 275,000 1,032,511 , 460,499 


| 5,048,093 1,813,991, 8.934.651 
306,078 495,000 305,969 | 3,163,553, ... | 4.330.600 
252.859 354,550 2,054,609 119,232 2781.959 
509,018 202,500 


3,806,391, 50,871) 4,568,780 


2,967,242 2,943,687 6,004,654 2,197,217) 12,774,824 1,132,073 27.319 597 


1,259,404 1,015,485 1,774,933 1,488,781) 5,073,862 312,899 10 925.364 
1,946,601 with dsct 3,476,893... | 10,387,102 1,531,301 117,341,897 
4,030,478 2,669,466 9,205,294 10,019,330, 10,460,353 3,357,507 39,742,498 
872,392 414,220 1,830,368 - 3,400,206) 50) 6,517,236 
3,727,112 4,053,520.4,105,000 —...__—'|:12,868,882)2,573,450'27,328'364 
1,409,442 1,120,679 1,749,630 2,643,939| 7,493,902 279,887 14,697,479 
4,901,775 3,040,082 14600527... =|: 23,619,992, 46,162,326 
510,531 381,285 ... | 1,815,952) 22,666) 2,930,434 
1,363,673 2,305,136 1,280,999, 1,544,527, 6,918,766 1,546,114'15,459,215 
496,437 521,100 871,113 660,535' 1,871,242, 220,534! 4,640,961 
229,465 574,563  .... | 1,867,885 61,888, 2,233,751 
1,956,574 2,142,0002,888,378 .... | 6,676,538'2,473,290\16,141,780 
1,279,069 5,132,097, 942,657 11,921,454 





921,180 1,675,966 1,970,485 


absorbing £100,000, to reserve fund, £833, tantieme to the general 
council £6,184, and leaving a balance to be carried forward of 
£25,134. 

BANK OF AUSTRALASIA.—The directors’ report for the half-year 
ended the 16th October last, shows that the net profits for that 
period amounted to £60,606, exclusive of £10,728 brought forward. 
A dividend at 74 per cent. per annum absorbs £60,000, leaving 
£11,335 to be carried forward. It is stated that during the period 
covered by the accounts the Australian colonies suffered the full 
force of the late banking crisis, but after full provision for bad 
debts, and for contingencies exceptionally large, the directors are 
able to declare a dividend at the same rate as the last distribution. 
The figures of the balance-sheet show a decrease from those of 
recent accounts, due partly to contraction of business, through the 
effects of the crisis, but to a greater extent probably from the diffi- 
culty of realising investments, owing to which many customers were 
obliged to meet immediate requirements by falling back upon 
available bank deposits. The revival of enterprise is checked by the 
unprecedentedly low prices of wool, livestock, and wheat, on which 
the prosperity of the colonies so largely depends, and the important 
and growing trade in frozen meat has temporarily suffered, 
especially during the autumn, from a similar cause. On the other 
hand, an important export trade in dairy produce is rapidly 
developing. The progress of Western Australia, and the prospects 
of its goldfields, have led the directors to authorise an extension of 
the bank’s field of operations by the opening of a branch at Perth, 
the capital of that colony. 

BANK OF MONTREAL.—The manager of the London office has 
received advice by cable from the head office in Montreal that a 
dividend has been declared for the half-year ending April 30, 1894, 
at the rate of 10 per cent. per annum. 

BANK OF SCOTLAND.—The report for the year ended February 28th 
shows that the net profits, after providing for bad and doubtful 
debts, rebate, and interest, amounted to £173,123, and the balance 
from the previous year to £24,707, making together £197,831. The 
half-yearly dividend at the rate of 12 per cent. per annum, paid in 
October, amounted to £75,000, leaving £122,831 now available, 
Of this sum the directors have applied £5,000 in reduction of the 
heritable property account, and recommend a dividend for the 
half-year at the rate of 12 per cent. per annum, and a bonus of } per 
cent. for the year, both tax free. A balance of £30,331 will be 
carried forward, makiuz, with the reserve fund of £800,000, a total 
of £830,331 undivided profits. 

BANK OF TARAPACA AND LONDON.—In view of the returns received 
from the branches, and in consequence of the low rates of exchange, 
the directors do not feel justified in declaring the usual interim 
dividend until the accounts of the final results of the financial yeat 
ending June 30 next have been received. At the same time, the 
directors are able to report that the general business of the bank 
continues to progress in a very satisfactory manner. 

BRITISH OF SOUTH AMERICA.—The report for the year oot 
December 31 states that the net profit, added to £18,673 broug® . 
forward, was £68,639. A dividend of 8s per share was paid in 
December last, and it is now recommended that a further dividen 
of 8s per share and a bonus of 4s per share, tax free, be decl 
payable on April 20, making, for the year, a distribution of ee 
share, or 10 per cent., and leaving £18,639 to be carried forwa 

CHARTERED OF INDIA, AUSTRALIA, AND CHINA.—The — 
have now to submit the general balance-sheet, and profit an 
account. Afterproviding for bad and doubtful debts, -ae net of 
for the year ended December 30th, 1893, with the addition 
£15,855 brought forward, amount to £121,113, from which 
directors have set aside £13,819, being the loss incurred in — 
quence of the closing of the Indian mints to silver en route on 000 
June last. The interim dividend paid ‘n October absorbed an . 
and the available balance is now therefore £79,294, out of whic 
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directors propose that a dividend be declared for the second half of 
the year atthe rate of 7 per cent. per annum, free of income-tax ; 
also that £25,000 be added to the reserve fund, making it £275,000, 
that £5,000 be written off premises account, and £5,000 added to 
officers’ superannuation fund, leaving a balance of £16,294 to be 
carried forward. It is with deep regret that the directors have to 
amounce the death of their esteemed colleagues, Mr Robert 
Stewart and Mr James Whittall. 

FEDERAL OF AUSTRALIA.—A Zimes telegram dated Sydney, April 
13, states that the Supreme Court to-day acceded to an application, 
which was made in connection with the Federal Bank liquidation, 
and which asked that the sum of £25,000, realised upon the assets 
of the bank in this colony, should be remitted to England to meet 
the claims or the creditors there. A dividend of 30d in the 
pound has been paid in Victoria. 

IONIAN.—The directors in their report for the half-year ending 
December 31 state that the gross profit for the half-year, after 
making provision for bad and doubtful debts, has amounted to 
£21,036, from which have to be deducted charges and interest on 
deposits, £11,757, and rebate on bills discounted not due £1,022— 
£12,779, leaving © net profit for the half-year of £8,257. This added 
tothe rest on July 12 last, £33,540; less half year’s dividend at 5 

r cent, per annum, paid November 7 last, £7,887, makes the 

alance of undivided profit £33,909. Out of which the directors 
recommend the payment of a dividend at the rate of 5 per cent. per 
annum, free of income-tax, which will absorb £7,887. 

LONDON AND BRAZILIAN.—The directors report to January 
31 last, states that the accounts show an available balance 
of £336,408, including £150,979 brought forward from last year. 
An interim dividend of 10s per share, amounting to £37,500, was 
paid in October last. The directors now recommend a further pay- 
ment of 10s per share, being a dividend at the rate of 10 per cent. 
per annum, free of income-tax. The directors also recommend the 

ent of a bonus of 8s per share, thus making a total distribu- 
tion of 14 per cent. per annum, free of income-tax, on the paid-up 
capital of the bank These payments will absorb £105,000, 
leaving a balance of £231,408 to credit of profit and loss new 
account. Owing to the further fail in the exchange in Brazil and 
at Buenos Ayres since the directors’ last report, the capital of the 
bank employed there shows, at the present rates of exchange, a 
depreciation amounting, as stated in the auditors’ report, to 
£222,222. This depreciation compares with £145,312 last year, but 
the shareholders will observe that it is fully provided for in the 
balance carried forward, viz., £231,408. 

UNION OF SCOTLAND.—The report to the 64th annual general 
meeting of shareholders, held on April 25, shows that the balance 
at credit of profit and loss account, after providing for rebate of 
interest, and for all bad and doubtful debts, is £138,249; to which 
has to be added the balance from previous year, £17,086. —£155,335. 
This fund the directors recommend to be applied: In payment of a 
dividend at the rate of 11 per cent. per annum on the paid-up 
capital, or £1 2s per share, free of income-tax, in equal proportions 
on May 10 and November 10 next, the sum of £110,000 ; income-tax, 
£3,200 ; in reduction of bank premises, £5,000; to rest account, 
£20,000; balance carried forward in profit and loss account, 
£17,135—£155,335. The bank’s rest or surplus profits will then 
stand at £505,000, exclusive of the whole year’s dividend and 
balance in profit and loss account, which together amount _to 
£127,135. The balance-sheet on April 2 showed deposits, 
£10.734,215; notes in circulation, £887,569 ; drafts and acceptances, 
£191,895 ; and on the other side, discounts, £2,277,117 ; advances, 
£2,466,077 ; loans, £1,418,866; investments, £5,894,416 ; and coin 
and notes in hand, and at the Bank of England, £946,718. 

MERCANTILE OF INDIA.—The first annual report, made up to 
December 31, states that the net profits, after providing for bad 
and doubtful debts, amounted to £21,712. From this, however, it 
has been considered necessary to set aside £11,919, being the amount 
in dispute in connection with silver in transit to India at the time 
the mints were closed in June last, but with regard to which com- 
munications are still preceeding with Government. This leaves an 
available sum of £9,793, out of which an interim dividend at the 
rate of 5 per cent. perannum was paid on the “A” shares for the 

riod ended June 30. The directors now recommend a further 
ividend on the ‘‘ A’ shares at the rate of 5 per cent. per annum, 
leaving £1,049 to be carried forward. The directors point out that 
the capital of the bank is on a sterling basis, and that all sterling 
liabilities are provided for in sterling. 


INSURANCE COMPANIES. 

ACCIDENT.—The directors report that the income for the year 
ended December 31 amounted to £51,040. The claims paid amounted 
to £23,026, and the bonus allowances to policy-holders to £3,533. A 
dividend of 5 per cent., tax free, was declared, making, with the 
interim interest already paid, 10 per cent. for the year, while a sum 
equivalent to 2 per cent. was set aside to increase the paid capital 
account. 

BRITISH EMPIRE MUTUAL LIFE.—At the 47th annual meeting held 
on the 3rd inst it was reported that during last year 1,120 policies 
Were issued for the assurance of £517,541. The premium income 

increased to £197,501. The rate of interest yielded by the total 

ds was £4 4s per cent., after deducting income-tax. Claims 
Were paid under 431 policies for £134,118, including reversionary 
nus, this amount being within the expectation upon the basis of 
the Instituts of Actuaries’ mortality table. The funds were 
increased during the year by £88,220, and now amount to 
£1,709,725. The triennial valuation disclosed a surplus of £97,466, 
of which one-twentieth part, £4,873, will be added to the reserve, 


bang £92,593 to be apportioned among the participating policy- 
Olfers. 
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CALEDONIAN.—The company state that the new life assurances 
for the year ended December 31, amounted to £515,609. The life 
assurance fund amounts to £1,172,007, and the fire premiums to 
£479,394. The tire claims were £358,084. The fire funds, including 
the paid-up capital, amounted to £537,298, and the balance in the 
profit and loss account to £35,493. The total funds were £1,774,798. 
A dividend of £1 per share was declared, payable, tax-free, in two 
equal instalments on May 15 and November 11. 


CITY OF GLASGOW LIFE.—The report shows that the new assur- 
ances retained at the company’s risk amounted to £401,888, with 
annual premiums of £15,344. At the close of the year there were 
13,777 policies in force upon the books for the sum of £6,243,574, of 
which £413,378 was reassured, leaving £5,830,196 at the company’s 
risk, with annual premiums of £186,245. The claims by death 
during the year amounted to £122,132, and £5,772 was also paid in 
respect of claims by survivance under endowment assurance 
policies. The income of the year was £290,221, and tke disburse- 
ments £188,952; the balance, £101,269, has been added to the 
accumulated funds, which now amount to £2,014,956. The 
actuarial report on the quinquennial investigation of the company’s 
affairs shows that the surplus is £178,250, out of which the directors 
recommend a bonus to the policy-holders at the increased rate of 
£1 6s per cent per annum on the sums assured and existing bonus 
additions thereto. They also recommend an intermediate bonus of 
£1 per cent. per annum on policies which may become claims 
before the next investigation, and that a dividend of 9s per share be 
declared, tax free, on t!1e paid-up capital, one-half thereof to be paid 
on 27th April and the balance on 26th October next. 


COMMERCIAL UNION.—The report for the past year states that in 
the fire department the net premiums amounted to £1,042,151, an 
increase of £31,637, and the losses paid and outstanding to £720,561, 
being 69°14 of the premium income. In the life department the 
new business consisted of 602 policies, assuring £461,082, and the 
claims by death amounted to £82,625. After the quinquennial pay- 
ment of £78,346 in respect of profits to shareholders and _ policy- 
holders, the life fund stood at £1,508,849. In the marine department 
the net premiums received were £234,915, and the net losses 
£140,739. <A balance of £62,528 is carried forward to 1894, andout 
of that amount the directors recommend a dividend at 17s 6d per 
share, tax free, making 25 per cent. for the year. An agreement 
has been entered into for the transfer to this office of the business 
of the West of England Fire and Life Insurance Company, and an 
agreement has also been recently made with the liquidator of the 
Economic Fire Office for the acquisition by this company of selected 
portions of its business. 

ECONOMIC LIFE.—The report for the year 1893 states that 756 new 
policies have been issued, producing premiums amounting to 
£13,795, and assuring the sum of £469,757, being an increase of 
£74,984 over the corresponding total for the previous year. The 
claims amounted to £227,257, with bonus additions of £78,401. The 
total receipts during the year amounted to £446,775, and the total 
funds have been increased by £93,322, and now amount to 
£3,630,218. The ratio of expenditure is at the rate of 13:1 per cent. 
on the premium income, The directors’ valuation report for the 
past quinquennium shows a profit amounting to £404,904, as 
against a profit of £362,407 for the previous quinquennium. From 
the profit thus shown, the sum of £170,296 is taken in order to 
provide the necessary additional reserve required by valuing the 
society’s contracts by the Institute of Actuaries’ Hm. table, instead 
of by the special table hitherto used. The intermediate bonus paid on 
claims during the past quinquennium has absorbed £27,624, 
leaving, with the undivided surplus brought forward at the begin- 
ning of the quinquennium, a net surplus of £321,293. Of this net 
surpius, the sum of £319,323 is divided amongst the participating 

olicyholders, providing a bonus on individual policies ranging 
vom 19s to as much as £12 6s per cent per annum for the five 

ears. 
" EMPLOYERS’ LIABILITY.—The directors, after making full pro 
vision for current policies and adding to reserves, recommend the 
payment of a dividend of 4s per share, free of income-tax, being at 
the rate of 1U per cent. per annum on the paid-up capital for the 
past year. 

HAND-IN-HAND.—The report for 1493 states that in the fire depart- 
ment the premiums amounted (after deduction of reassurances) to 
£83,030 ; the losses and expenses, including commission, amounted 
to £83,873 ; leaving a loss on the year of £843. These figures do 
not include the income received from investments, The results for 
the year are the worst since 1884, there being a percentage of loss 
of 70:7, but the directors consider that considering the general 
experience of fire offices for the same period, this cannot be regarded 
as unsatisfactory. In the life department 301 new policies were 
issued for £209,073, the corresponding annual premiums amounting 
to £7,309. The total premiums (less reassurance premiums 
amounted to £157,367. The bonus returns of the year amounte 
to £78,494. One hundred and forty-three claims by death were 
admitted, amounting to £135,692. The funds on December 31, 
1893, were £2,545,989, and on December 31, 1892, £2,522,199, 
showing an increase during the year of £23,790. The unappro- 
priated surplus now stands at £456,496. The average rate of 
interest was £4 4s 11d per cent., against £4 3s 8d per cent. in 1892. 
The valuation of the life liabilities, however, assumes a rate of 34 
per cent. onl,. 

LAW FIRE.—The forty-eighth annual report states that the pre- 
mium income amounted in 1893 to £133,493, being an increase of 
£3,605 over that in 1892. The total amount insured is . timated 
at 115 millions. The claims for losses paid amount to £60,938, the 
proportion of loss to the amount of ere income being 45% per 
cent. The accounts of the year, allowing for commission, for the 
general expenses of management, and other usual disbursements, 
show a balance of £50,737. 
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LEGAL AND GENERAL.—At the annual general meeting held on 
17th inst., the report for 1893, being the fifty-seventh year since the 
establishment of the society, was submitted. It was stated that 
575 policies for £1,119,496 had been issued in the year. Of this 
amount £391,805 had been reassured, leaving the sum of £32,083 
as the net new premium income, as against £30,588 in 1892. The 
total net premium income amounted to £211,542, being an increase 
of £16,015. The total claims amounted to £162,988, caused by 74 
deaths, and included £40,750 paid as bonus additions to policies 
assuring £79,020; and in cases in which bonuses had not been 
previously surrendered for cash or reduction of premium, the addi- 
tions amounted to the large average increase of 60 per cent. There 
were in force at the end of the year 5,199 policies, assuring with 
bonus additions nearly ten millions. The total funds increased 
during the year by the sum of £138,582 amount to £2,831,065. 

LIVERPOOL AND LONDON AND GLOBE.—The quinquennial valuation 
vof the life policies has just been completed. In consequence of the 
fall in the rate of interest earned on first-class securities, the esti- 
mate of liabilities has been made upon the Institute of Actuaries’ 
tables at 3, instead of at 33, per cent., but, notwithstanding this 
change, which by its operation considerably strengthens the 
reserves, the assured in the participating class will receive the same 
reversionary bonuses as at previous divisions of profit—viz., 35s per 
cent. per annum, and for which the allotment letters will be issued 
to the policy-holders before the close of the month. 

LONDON AND LANCASHIRE LIFE.—The report for 1893 states that 
2,157 proposals had been received during the year, for £302,615, of 
which policies had been issued assuring £645,034, yieiding a new 
premium income of £24,298. The total net premium income 
amounted to £179,614, and the claims by death and under matured 
vendowments, with bonus additions, to £84,704, being well within 

the expectation, both as regards the number of deaths and the sums 
assured. After payment of all other outgoings, including dividend 
to the shareholders at the rate of 10 per cent.,the sum of £57,696 
was added to the funds, which now stand at £897,792, 

LONDON AND LANCASHIBE FIRE.— The annual accounts have 
been issued, and show a net premium income of £868,139, and a net 
credit balance on the year’s operations of £26,453. The directors 
propose to pay the same dividend as for last year, viz., including 
the interim, 10s per share, or 20 per cent. on the paid-up capital. 

- The financial position of the company will then stand as follows :— 
Capital paid up, £212,750; reserve funds, exclusive of capital, 
£660,259 ; reserve capital at call of directors, £1,914,750. 

LONDON LIFE ASSOCIATION.—The annual report to December 31st 
states that 364 policies were issued for £419,550, producing an 
annual premium, with the addition of £868 single premiums, of 
£16,522. Claims were admitted in respect of 169 policies on 114 
lives for £226,750, as against a sum of £294,186 permissible by the 
table of mortality used in the valuations. Thirty-five policies for 
£28,775 have been surrendered during the year, £10,285 having 
been paid as their value. The total policies in force at the end of 
the year numbered 8,350 for £9,803,045, with a premium income of 
£331,493; the interest bearing assets were producing £165,835; 
the total income from premiums and interest being, therefore, 
£497,328. 

NORTH BRITISH AND MERCANTILE.-—At a meeting of the general 
court of directors on April 27, the following results of the business 
for the year ending December 31, 1893, were reported, viz.: the 
net fire premiums amounted to £1,447,390, the net fire losses 
amounted to £1,050,184, the new life premiums received amounted 
to the sum of £47,744, assuring £1,448,075, in 2,216 policies. In the 
annuity department, 474 bonds were granted for annuities, amounting 
to £34,176, for which the sum of £270,883 was received. It was 
reported that the balance at credit of profit and loss amounted to 
£99,440, of which £90,000 is carried to dividend account, leaving 
£9,440 to be carried forward. The dividend account will then 
etand at £240,000, out of which the directors recommend the pay- 
ment of a dividend for the year of £1 per share, being £110,000, 
leaving at the credit of dividend account a balance of £130,000. 
One-half of the dividend will be paid on May 15, and the other half 
on November 12 next. 

PALATINE.—The report shows that in the fire department the 
net premiums were £789,422, and the losses £540,726, and in the 
accident department, premiums £37,972, and the claims £18,173. 
The balance of the revenue account is £289,138, out of which the 
board recommend that a dividend of 74 per cent. for the year on 
the paid up capital (£272,000) be declared. 

SCOTTISH METROPOLITAN LIFE.—The report of the directors for the 
year ending December 31 shows new life business completed for 
£230,226, yielding an income of £7,066, as against £210,127 in the 
previous year, yielding £5,704; a total life premium income of 
£47,111, and an increase in the life fund to £190,130, as against 
£165,214 in 1892, while the total funds have increased to £221,784, 
as against £191,214 last year. During the quinquennium just 
closed, the life funds have increased from £91,900 to £109,029, 
while the total funds have increased from £115,900 to £221,784. 
The gross accident premium income for the year amounts to 
£19,500. A dividend of,6 per cent. was declared, payable 1)th inst. 


MISCELLANEOUS COMPANIES. 

AFRICAN CITY PROPERTIES TRUST.—The report for the year ended 
December 31st states that the net revenue was £6,665, out of which 
the directors, after adding £500 to the reserve fund, raising it to 
£5,000, recommend a dividend of 5 per cent. on the ordinary shares, 
and £5 per share on the founders’ shares, leaving £408 to be carried 
forward. In order to increase the working capital, and at the same 
time to reduce the liability upon the shares, the directors have resolved 
to recommend the adoption of a reconstruction scheme, particular, 
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of which will be submitted at an extraordinary meeting. to be 

after the annual meeting. The scheme involve att ay 

5s a share. — calling up of 
AFRICAN STEAMSHIP.—At the annual general meeti 

March 31st,a dividend of 8s a share was declared for the ety ata 

ended December 3lst, making, with the interim dividend, 125 

share for the year 1893. oe 


ALLIANCE TRUST.—In their report for the year end 
last the directors state that ie men Bet amounis Ge aa 
and the balance now available is £14,272. The directors recommend 
a dividend of 124 per cent., half of which has already been paid on 
account, leaving £527 to be carried forward. 

AGENCY LAND AND FINANCE OF AUSTRALIA.—The company hag 
declared a half-yearly interim dividend at the rate of 5 per cent, 
per annum, payable on April 18. 

AMERICAN MORTGAGE OF SCOTLAND.—The report for the year 
ending February 28 states that the sum at credit of profit and loss 
account is £7,040, from which has to be deducted interim dividend 
paid Ist November last, £2,568, leaving for disposal £4,472. Of this 
sum the directors have transferred to reserve fund £1,000, and there 
remains for present disposal £3,472, which the directors recommend 
should be applied in payment of dividend at the rate of 6 per cent, 
per annum for the second half of the year, £2,568, leaving to be 
carried forward to next year, subject to deduction of directors’ fees 
for past year, £904. 

ANGLO-AMERICAN TELEGRAPH.—The board have resolved to declare 
an interim dividend for the quarter ending March 31, 1894, of 9s 
per cent. on the ordinary stock, and 18s per cent. on the preferred 
stock, less income-tax, payable on the lst May. 

ARGENTINE LAND AND INVESTMENT.—The report for the year 
ended December 31 shows a grcss income of £17,978, being an 
increase of £3,537, and an expenditure of £8,561, being an increase 
of £210. Adding in the amount brought forward, there remains a 
balance of £48,494. After paying interest on the debenture stock, 
the half-year’s preference dividend to December 31, 1891 (paid 
May 11, 1893), and the half-year’s preference dividend to 
June 30, 1892 (paid October 25, 1893), a balance of £24,061 is carried 
forward. 

AUSTRALIAN MORTGAGE, LAND, AND FINANCE.—The directors 
announce net profits for the year of £96,527, including £2,351, the 
balance brought forward from 1892, out of which they paid in 
November last an interim dividend at the rate of 74 per cent. for 
the half-year, and they now propose to pay a further dividend of 7 
per cent., to place £10,000 to the reserve fund, carrying forwa 
£8,527 to profit and loss new account. The directors recommend 
the appointment of Mr E. M. Young, the general manager, in 
recognition of his valuable services to the company, extending over 
a period of 20 years, to a seat at the board of the company, which 
the shareholders will be asked to confirm. 

BOMBAY GAS.—The report for the year ended December 31 states 
that the loss by exchange for the year amounted to £20,107, the 
whole of which has been written off revenue. The profit, with the 
addition of £110 brought forward (after deducting the interim divi- 
dend paid in December last), was £9,804, out of which the directors 
recommend a dividend of 34 per cent., tax free, making 63 per cent. 
for the year, carrying forward £1,404. 

BRAZILIAN SUBMARINE TELEGRAPH.—The report of the directors 
for the half-year ended Deceinber 31 states that the revenue 
amounted to £96,261 and the expenses to £24,284. After providing 
for debenture interest, sinking funds, and income tax, there remains 
a balance, including £3,533 brought forward, of £61,207. First and 
second interim dividends, amounting to £39,000, have been paid, 
and £20,000 transferred to reserve, leaving £2,207 to be carried 
forward. 

BRITISH AMERICAN LAND.—The directors notify that the com- 
pany’s Bill, authorising the conversion of their shares into £1 and 
£24 shares, has passed the Committee of the House of Lords. 

BRITISH AND AUSTRALASIAN TRUST AND LOAN.—The report to 
December 31, 1893, states that, including £3,054 brought forward, 
the accounts show a net profit of £23,175, after payment of all 
current expenses. Out of this sum, an interim dividend of 2s 6d 
per share, amounting to £10,000, was paid on November Ist last, 
and the directors recommend that a further dividend of 2s 6d per 
share, free of income-tax (making with the interim dividend 10 per 
cent. for the year), be now declared, and that the then remaming 
balance—viz., £3,175—be carried forward. 

BRITISH COLUMBIA CORPORATION.—An interim dividend for the 
6 months ended 31st inst., at the rate of 6 per cent. per annum, tax 
free, has been declared. 

CASTLE MAIL PACKETS.—The report for the year 1893 states o- 
after writing off £92,500 for depreciation of the company’s fleet = 
property, the amount available for distribution, including ae 

rought forward, was £27,299. The council propose & dividen 
of 14s per share, tax free, for the past year, leaving £2,099 to be 
carried forward. 

CHICAGO PACKING AND PROVISION.—The directors will propose at 
the annual general meeting shortly to be held a dividend, subject to 
audit, at the rate of 8 per cent. per annum on the preference shares 
and 10 per cent. per annum on the ordinary shares. 

COMPAGNIE GENERALE DES ASPHALTES DE FRANCE.—The senor 
states that the profit for the year 1893 amounts to £17,338, a 
which an interim divi@end has been paid of 6s per share on e 
ordinary shares, and 2s 6d per share on the preference shares. : 
directors now propose to pay a further dividend of 13s per share © 
the ordinary shares and 2s 6d share on the preference shares, 
which will absorb £17,200—leaving £138 to be carried forward, ip 
addition to £17,263 brought forward. oy, 

CONSOLIDATED TELEPHONE CONSTRUCTION AND MAINTENANCE 
The directors have resolved, subject to audit, to recommend to 
shareholders at the approaching general meeting a dividend at 
























& carry forward. 


rate of £2 per cent. per annum, less income-tax, for the year 
ending March 31, 1894. 
CONTINENTAL METROPOLITAN TRAMWAYS.—The report for the 
ear ended December 31 states that the total receipts amounted to 
£172,316, and the expenses to £156,375, leaving a profit of £15,941. 
The directors propose to pay the final instalment of the 6 per cent. 
dividend on the preference shares for 1893, to carry £3,990 to the 
reserve fund for redemption of the preference shares, to pay a 
dividend of 2s on the preferred ordinary shares, and to carry forward 


DUNVILLE AND CO.—The directors have declared an ad interim 
dividend of 17s per share for half-year ended March 31. Dividend 
warrants will be posted on 28th inst. 

EASTERN EXTENSION, AUSTRALASIA AND CHINA TELEGRAPH.— 
The report for the half-year ended December 31, 1893, states that 
the gross receipts, including Government subsidies, have amounted 
to £251,699, against £247,767. The working and other expenses, 
including cost of repairs to cables, and expenses of ships, absorb 
£76,575, against £91,769, leaving a balance of £175,124. After 
deducting income-tax and interest on debentures, debenture stock, 
and contribution to sinking fund, there remains £139,214, which, 
with the sum brought forward from the previous half-year, shows 
an available balance of £220,330. One quarterly interim dividend 
of 1} per cent. has been paid for the half-year, and it is now pro- 
posed to distribute another of like amount on the 19th inst., making, 
with the interim dividends paid for the first half-year, a total 
dividend of 5 per cent. It is also proposed to pay a bonus of 4s per 
share, or 2 per cent., making a total distribution of 7 per cent. for 
the year 1893. The balance of £107,830 has been carried to the 
general reserve fund, which, after being credited with interest 
received on investments during the half-year, now stands at 
£633,686. 

EDINBURGH INVESTMENT TRUST.—The report states that the funds 
are invested as follows :—In the stocks and shares of public com- 
panies, £392,750, and in railway bonds, debentures, &c., £303,066, 
making a total of £695,816. This sum is distributed over 282 invest- 
ments, being an average of about £2,465 in each. After providing 
for interest and expenses of management, and making provision 
towards depreciation of securities, the net revenue amounts to 
£18,139. Interim dividends were paid on October 15, 1893, at the 
rate of 44 per cent. upon the preferred, and 4 per cent. upon the 
deferred or ordinary stock. These dividends amounted to £8,771, 
and there remains an available balance of £9,368, which the directors 
recommend should be applied in payment of dividends at the rate 
of 44 per cent. on the preferred stock, and at the rate of 4 per cent. 
on the deferred or ordinary stock, making 4 per cent. for the year, 
leaving to be carried forward £601. 

FREDERICK LEYLAND AND C0.—The report from November 15, 1892, 
to December 31, 1893, states that the profits, after setting aside 
£40,C00 for depreciation, £6,000 for providing a boiler and special 
repairs fund, and charging £4,334 as premium on the proportion of 
insurance risk assumed by the company, amounted to £65,155. 
The directors recommend a dividend on the ordinary shares for the 
period from May 15 to December 31 at 5 per cent. per annum on 
amounts paid up, after setting aside £5,000 for a reserve fund for 
equalisation of dividends and £5,666 to insurance fund, carrying 
forward £3,805. 

GEORGE TUCKER AND CO.—The directors recommend a final divi- 
dend at the rate of 7 per cent. per annum. 

GREAT NORTHERN TELEGRAPH.—'he balance-sheet shows that 
the total receipts of the company during the year 1893, including 
the balance brought forward from 1892, have amounted to £352,975, 
arid the expenses have been £77,793, which shows a net profit of 
£275,182. Payments already made for interest on debentures and 
amortisation amount to £20,250, and the board propose to distri- 
bute the balance as follows: Reserve and renewal fund, £83,333 ; 
pension fund of the staff, £2,778; remuneration to the board of 
directors, £1,500; interim dividends already paid, £75,000; final 
dividend proposed, £54,167— £129,167 (making a total of about 
8°60 per cent.); balance to be carried forward, £38,154. The invest- 
ments made on account of the reserve and renewal fund have been 
increased during last year by £44,310. ; 

HODGSON’S KINGSTON BREWERY.—The directors have decided, 
subject to audit, to pay an interim dividend of 3s per share, free of 
income-tax, for the 6 months ending March 31, 1894, being at the 
rate of 6 per cent. per annum. ‘ 

IMPERIAL CONTINENTAL GAS ASSOCIATION.—The directors recom- 
mend a dividend of 5 per cent. for the half-year ended December 
31st, and a bonus of 1 per cent., both tax free. ‘ 

INDO-EUROPEAN TELEGRAPH.—The report states that the revenue 
from all sources for 1893 amounted to £122,860, as compared with 
£117,479, and after deducting expenses, taking credit for £7,557 
brought forward, and debiting income-tax, there remains the sum 
of £63,952. From this amount £15,000 has been placed to reserve, 
and the directors now propose a dividend for the six months ended 
December 31st of 17s 6d per share, and a bonus of 20s per share, 
both tax free, making in all 10 per cent. for the year, carrying for- 
ward £6,452. 

JOHANNESBURG CONSOLIDATED INVESTMENT.—The London agents 
announce that a dividend of 10 per cent. has been declared, payable 
to shareholders registered on the books at April 11, 1894. 

LAND MORTGAGE, INVESTMENT, AND AGENCY OF AMERICA.—The 
report for the year ending December 31, 1893, states that the 
balance of £3,990 to the credit of profit and loss has been dealt with 
by writing back (pending the actual realisation of the properties), 
as heretofore, the interest accrued in the previous accounts on 
mortgages which have become real estate during the past year, and 
writing off the shares held in the Shinnecock Inn an Cottage 
Company. The balance then remaining, including that brought 
forward from 1892, amounts to £2,760, which the directors propose 
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LONDON TRUST.—The directors’ report for the year ending 
March 31st states that the income amounted to £85,106, and the 
expenditure to £30,176. The dividend for the year on the 4 per 
cent. cumulative preferred stock amounts, less income-tax, to 
£23,300, and there remains a sum of £25,478 available for dividend 
on the deferred stock. The directors recommend a further diyi- 
dend on this stock at the rate of 4 per cent. per annum, which, 
with the interim dividend paid in October last, amounts, less 
income-tax, to £15,533, carrying £3,547 to reserve and depreciation 
account. The balance to be carried forward amounts to £4,180. 
The directors regret that the securities held by the company have 
still further depreciated in their market value, the difference 
between their cost and present market value at the buying price 
(after allowing for the reserve and depreciation account) being now 
in round figures £350,000. Under these circumstances, the directors 
have altered the heading reserve account to reserve and deprecia- 
tion account. 

MANITOBA MORTGAGE AND INVESTMENT.—The report states that 
the net balance at the credit of the profit and loss account on 
December 31st was £4,006, out of which the directors recommend 
a dividend at the rate of 3 per cent. per annum, leaving £1,306 to 
be carried forward. 

METROPOLITAN ELECTRIC SUPPLY.—The report forthe year ended 
December 31 states that the capital expenditure, which at the end 
of 1892 amounted to £550,859, now shows a total of £585,932. The 
gross revenue amounted to £69,195, being an increase of £14,623. 
The balance to the credit of the revenue account, before providing 
for depreciation, was £22,913. The directors have set aside £7,000 
as an addition to the depreciation fund, carrying to the credit of 
the net revenue account the sum of £15,913, which with the 
balance brought forward from the last account, and other receipts, 
make a total of £18,512. After deducting bank charges and deben- 
ture interest, there remains a balance of £14,548, out of which the 
directors have appropriated £1,000 in reduction of the preliminary 
expenses account, and recommend a dividend of 5s per share on 
the ordinary shares, leaving £1,073 to be carried forward. 

MONTEVIDEO WATERWORKS.—The gross revenue for the year 1893 
amounted to £77,519, being an increase of £1,192, as compared with 
the previous year. The net income amounts to £48,069, as against 
£47,219 in 1892. After providing for interest and other charges, 
and adding £1,011 to the fund for renewal of buildings and plant 
(raising it to'£15,000), there remains an available balance of £23,501 
at the credit of profit and loss account. Out of this an interim 
dividend of 24 per cent. was paid on November 1, and the directors 
now recommend a further dividend of 23 per cent. (making 5 per 
cent. for the year, free of income-tax), payable on and after May 1, 
carrying forward the balance of £3,501 to next account. 

NEUCHATEL ASPHALTE.—The company state that the result of 
last year’s working shows a profit of £23,539, making, with the 
balance brought forward, £44,848, out of which the directors recom- 
mend a dividend of 4s per share, tax free, making, with the interim 
dividend, 6s per share for the year 1893. 

ODESSA WATERWORKS.—The report for the year ended Decem- 
ber 31, 1893, states that the water rents amounted to £53,787 and 
the miscellaneous receipts to £4,076, leaving a balance, after 
meeting interest on debentures and all charges, including drawn 
bonds, of £11,649, against £9,087 for'1892. This balance includes the 
difference on exchange of £1,056. The commission of the Douma 
has intimated to Mr Platts that they are prepared to recommend to 
the Douma that the works should be acquired by the payment of 
an annuity for the remainder of the concession eyual to the net 
revenue forthe year. The course here suggested has been adopted 
by the city of St Petersburg under analogous circumstances, which 
it is assumed has been taken as a precedent. 

ORIENT STEAM NAVIGATION. —-The accounts for the year 1893 show 
a profit of £32,302, which has been carried to the reserve fund. 

PACCHA AND JAZPAMPA NITRATE.—The report to December 30 
shows a gross profit of £46,516, the net profit available for dividend 
being £47,008. Outof this the directors have paid an interim 
dividend at the rate of 10 per cent. perannum for the half-year to 
June 30, and they now recommend a further dividend at the rate of 
15 per cent. per annum for the half-year ended December 30, 
making 125 per cent. for the year, and leaving £3,433 to be carried 
forward. 

ROYAL MAIL STEAM PACKET.—The report states that, in com- 
parison with the accounts of the year 1892, those for 1893 exhibit 
an improvement of £58,589 in the working, due, about equally, to 
an increase in receipts and a decrease in expenditure. Owing to 
the improved surplus on the “‘ revenue account,” the directors are 
able to write off for depreciation £82,124, the full charge at the rate 
of § per cent. on the cost of the fleet, also to transfer the usual sum 
of £47,700 to the “‘ insurance account,’’ and £70,000 to the ‘‘ repair 
and renewal account,” in addition to the special transfer of £10,000 
made thereto from profit and loss on June 30 last. The debit 
balance on the ‘‘ repair and renewal account” has been reduced 
from £62,904 to £52,977. The directors recommend the declara- 
tion of a bonus, £1 10s per share (£22,500), free of income-tax, for 
the half-year ended December 31 last. 

SAN DONATO NITRATE.—Thedirectors’ report for the twelve months 
ending December 31, 1893, states that there is a total at credit of 
profit and loss of £18,179, of which the directors propose to transfer 
a further sum of £10,000 to reserve fund, and to carry forward to 
next account the balance of £8,179, pending settlement by Chilian 
Government of claim for $30,344°50 in respect of losses by riot. 

SAN JORGE NITRATE.—In their annual report the directors state 
that notwithstanding the fact of the company having been restricted 
by the Nitrate combination to seven months’ work during the past 

s profits have amounted to the largest yet made by the 
year, the gross p 7 re 
company in one year, namely, £74,043. A further dividend is 
announced of 10s share, making 17} per cent. forthe year. The 
directors have made arrangements for the sale of the plant and 
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machinery,at Oficina Solferino to Colonel North, for £10,000, and 
after writing off the value of various stocks included in that sale, 
there is a net amount cf £7,185 available to be set against the 
original cost of that portion of the company’s property which has 
been sold. This amount the directors propose to invest in approved 
securities, and to place a further sum of £3,000 to depreciation 
account, carrying forward £1,341 to next account. The dividend 
warrants will be posted on May 1, and made payable on the 2nd. 
The transfer books will be closed from April 23 to May 1 inclusive. 

SAN PAULO GAS.—The report for the six months ended 31st 
December, 1893, states that after making provision for depreciation 
and bad debts, the net profit for the six months is £11,089, and 
after deducting interest and exchange there remainsa balance of 
£8,544, which, added to the £4,520 brought forward from the pre- 
vious half-year, makes a total to the credit of profit and loss 
account of £13,064. Out of this sum the directors recommend that 
a dividend be paid at the rate of 6 per cent. per annum for the 
half-year, free of income tax, which will absorb £7,500; that £3,000 
be placed to reserve account; and that the balance of £2,564 be 
carried forward. The revenue receipts and expenditure have been 
converted at 10Zd per milreis, the average rate ruling during the 
six months. 

SANTA RITA NITRATE.—The report for the year 1893, states that 
the net profit amounted to £16,225, making, with £3,122 brought 
forward, a total of £19,348, out of wnich the directors recommend a 
dividend of 15 per cent. (less income-tax) for the year 1893. This 
will absorb £14,445, leaving £4,904 to be carried forward. 


SHARPNESS NEW DOCKS AND GLOUCESTER AND BIRMINGHAM 
NAVIGATION.—After payment of the interest on the debentures and 
debenture stock, the accounts for the six months ended March 25th 
show a balance sufficient to pay the half-year’s dividends on the 
“A” and “B” preference stocks. 

SIR ELKANAH ARMITAGE AND SONS.—After transferring £5,000 to 
the reserve fund, the directors in their report propose a balance 
dividend of 8s per share, making, with the interim dividend 
already paid, a total distribution of 8 per cent. for the year ended 
March 31st. The sum of £1,356 remains undivided. 

TEXAS LAND AND MORTGAGE.—The directors’ report for the year 
ending March 31, 1894, shows that after payment of all charges, 
there is a balance of revenue amounting to £23,762, out of which 
the directors recommend that a dividend be declared of 10 per cent. 
for the year, free of income-tax. An interim dividend of 5 per cent. 
was paid on November 11 last, and the directors propose that the 
remaining 5 per cent. be paid on 15th proximo. These payments 
will absorb £12,500, leaving a balance of £11,262. The directors 
also recommend that £2,734 of this balance, and £266, being the 
premium on debenture stock issued-—together £3,000—be added to 
the reserve fund, and that the balance of £8,528 be carried forward. 
The reserve fund will then amount to £68,000. 


THE BRITISH AND AUSTRALASIAN TRUST AND LOAN. —The directors 
have resolved to recommend the payment of a dividend of 2s 6d per 
share, free of income tax, making, with the interim dividend paid 
1st November, 10 per cant. for the year. 

TRUST AND AGENCY OF AUSTRALASIA.—The directors recommend 
payment of the customary dividend, at the rate of 20 per cent. per 
aanum, with a bonus of £2 10s per cent., making a total distribu- 
tion for the year 1893 of 224 per cent., as before. The whole of the 
premiums, £37,500, on the new issue of 1893, has been carried to 
the credit of the reserve funds, which now stand at £207,500. 

UNION STEAMSHIP.—The directors recommend a dividend for the 
year ended December 31, 1893 (free of income-tax), at the rate of 
10s per share on the fully paid shares, and 5s per share on the 
shares with £10 paid. 

WEST INDIA AND PANAMA TELEGRAPH.—The directors recommend 
the undermentioned dividends for the six months ended December 


3lst—viz., 6s per share on the first and second preference shares, 
and 9d per ehare on the ordinary shares. 





MINING COMPANIES. 

ALADDIN’S LAMP GOLD.—The directors recommend an interim 
dividend of ls per share, tax free. 

BROKEN HILL PROPRIETARY.—The directors have declared the 
usual dividend of 1s per share, payable on May 16. 

CAYLLOMA SILVER.—The directors have declared an interim 
dividend of Is per share, free of income-tax, payable on the 12th inst. 

COLUMBIA GOLD.—A dividend at the rate of }6f per share has been 
declared, and is now payable at the office of Baring Brothers 
and Co. (Limited) against No. 3 coupon, at the sterling rate of 
12s 9d. 

DAY DAWN P.C. GOLD.—The report for the year ended Decem- 
ber 31 states that the profit, including £8,766 brought forward, was 
£10,837, which is carried forward to the credit of 1894. 

DE LAMAR. —The directors have declared an interim dividend of 
ls per share for the three months ending March 31, 1894, and a 
bonus of Is per share, both free of income-tax, making a total 
distribution during the financial year ending March 31, 1894, of 5s 
per share, being at the rate of 25 per cent. per annum. 

HARQUSHALA GOLD.—The directors have declared an interim 
dividend of §d per share (free of incame-tax) for the period ending 
March 31, 1894, which will be payable on April 30th to all share- 
holders registered on the books April 5th. 

JUMPERS GOLD.—The report for the half-year ended December 
31st states that the profit on mining and milling operations during 
the half-year was £24,359. Deducting interest on debentures, £120, 
and amount written off machinery, &c., £10,240, and adding 
balance brought forward from last account, £67,608, the balance of 
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profit was £81,847. Two dividends of 15 per cent. h: 

declared, leaving a balance to credit of profit cod loss of eer 
JUBILEE GOLD.—The company have declared a dividend of 30 per 

cent., payable on May 10 to all shareholders registered on April 5. 


LANGLAAGTE ESTATE AND GOLD.—The London agents intimate 
that they have received cable advices announcing a dividend of 12 
per cent. for the quarter ending March 31, payable after 
receipt by the head office ab Johannesburg of the list of London 
shareholders. 

MASON AND BARRY.—The report for 1893 states that the profit 
realised on the year’s working amounts to £22,249, to which hag 
to be added the balance, £3,708, brought forward from the year 
1892, making together the sum of £25,957, less sundries, £193, and 
the directors having written the sum of £4,500 off La Sabina shares, 
there remains a balance for appropriation of £21,264. From this 
balance, the directors recommend the payment of a dividend of 2s 
per share, and to carry forward the sum of £2,747 to the next account. 
The general meeting, to be held on May 7th, will be followed by 
an extraordinary general meeting called for the purpose of con- 
sidering and, if approved, passing a resolution that the capital of 
the company be reduced from £1,050,000, divided into 210,000 
shares of £5 each, to £840,000, divided into 210,000 shares of £4 
each, and that such reduction be effected by returning paid-up 
capital to the extent of one pound per share. 

MILLS’ DAY DAWN UNITED GOLD announce a dividend of 6d per 
share, payable April 25. 

MOUNT MORGAN GOLD.—The secretary of the London branch has 
received the following telegram from the head office, Rockhamp- 
ton :—‘* We pay £25,000 on April 3, being dividend of 6d per share 
(free of dividend tax) for the month of March.” 

NEW QUEEN GO9LD.—The company have declared the eleventh 
dividend of 6d per share, payable on and after April 21. 


OOREGUM GOLD —The report for the year ended December 31st, 
states that the total quantity of gold produced was 75,092 oz, which 
realised £280,040. The result of the year’s working was a profit of 
£156,436, being £40,695 in excess of that made during the pre- 
ceding year. In April last a dividend of 3s per share was paid on 
both ordinary and preferred shares, being the balance dividend for 
the year 1892. Since that date two dividends have been paid, one 
on August 10th of 3s per share on the ordinary shares and 5s per 
share on the preferred shares, and the other on December 11th, of 
3s 6d per share on both ordinary and preferred shares. The profit 
and loss account shows that after payment of these dividends, 
together with income-tax on profits, amounting to £2,080, and 
writing off £3,500 for depreciation of machinery, buildings, and 
plant, there remains a balance of £53,625. This will admit ofa 
dividend of 4s per share, leaving £625 to be carried forward. The 
dividends thus paid will amount to 10s 6d per share, or 524 per 
cent., on the ordinary shares, and 12s 6d per share, or 624 per cent., 
on the preference shares. 

ORIOW GOLD.—The company have declared a dividend of 10 per 
cent. 

RAND MINES.—The directors’ first annual report states that the 
profit and loss account shows a credit balance of £3,542, as the 
result of selling about six claims, together with sundry revenue, 
after the payment of the preliminary expenses incidental to the 
formation of the company, salaries, interest, &c., &c. The bale nce- 
sheet discloses an indebtedness of £144,296, after allowing for .ash 
in hand and amounts to be received under the heads of “ bills 
receivable,’ ‘machinery and timber for other companies,’ and 
“sundry debtors.” The directors add that the other assets must 
be valued by the light of the report of the general manager, Mr 
H.C. Perkins, in which the nature and extent of the property 1s 
fully set forth. 


RIO TINTO.—The report for the year 1893 states that, after pro- 
viding for all interest, taxes, expenses of administration, &e., the 
profit on sales of produce and other items at the credit of revenue 
account, including the balance brought down from the previous 
year, amount to £437,386 ;and there has been written off the exten- 
sion and development account by a fixed charge on pyrites, 
£13,547, leaving £423,839. Out of this the mortgage redemption has 
been provided for, £92,640; the coal exploration account has been 
debited to revenue, as above indicated, £23,587 ; and also sundry 
items, plant gone out of use, &c., £8,933 ; making together £125,165, 
thus leaving a balance available for dividend of £298,674. The 
interim dividend of 7s paid in November absorbed £113,750, and & 
final dividend of 7s per share is now recommended to be paid, 
representing £113,750—£227,500 ; which leaves a balance to be 
carried forward in revenue account of £71,174. . 

SCOTTISH AUSTRALIAN.—The report for the six months ending 
December 31, 1893, states that the volume of the general trade has 
been considerably lessened, and prices of coal have fallen. The 
company’s sales fall short of those of the corresponding eriod of 
1892 by 51,599 tons. The general revenue account shows an 
available balance of £4,462. The directors propose the payment of 
a dividend a+ the rate of 4 per cent. per annum, free of income-tax, 
leaving £337 to be carried forward to the next account, 


THARSIS SULPHUR AND COPPER.—The net profits for the year 
ended December 31, 1893, together with the balance of £18,878 
brought forward from 1892, amounted to £170,852. The directors 
recommend that the sum of £156,250 be appropriated to the pay’ 
ment of a dividend of 5s per share, equal to 124 per cent., free 0 
income-tax, and that the balance of £14,602 be carried forward. 

WEST PRUSSIAN.—The directors have declared an interim oo 
dend on the pre-preference, preference, and ordinary shares at the 
rate of 8 per cent. per annum for the past three months. 

WOLHUTZR GOLD.—An interim dividend of 2s per share (10 ‘in 
cent.) has been, declared payable to the shareholders registered '? 
the books of the company on April 14th. 











